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STATE OF ILLINOIS Frx casE O
FHA "ORTMGE 131:71114787-129

This Mortgage ("Security instrument’} is given on June 11, 1893 . The Mortgagor is

Paterick M. Yuenha, NWNarried te YTiffany A. Mucha

whoseaddressis 14327 S. Ridgeway Hidinthian, [L 60445
. This Secu7y Instrument is given to
Berkshire Nortyew,+» Corporation
which is organized and exkhgjunderthelawsof 111 inois
901 North Elm, Himasdsle, 1L 60521
("Lender"). Borrower owes Lenc’er .he principal sumof £1ghty S1x Thousand Dollars and
Al '

na/180 ;
Dolars (US.$ 86 .000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security instrument "Nota®), which pvov i for monthly paymens, with the full debt, #f not paid earlier, gue and
payabile on July 1. 2023 < This Security instrument secures to Lender: {a) the repayment of the debt
avidenced by the Note, with intarest, and a¥ ren»wals, extensions and modifications; (b) the payment of all other sums,
with interest, arvanced under Paragraph 6 \1 pretect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under tiks Security instrument and the Note. For this purpose, Borrower does
hereby morntgage, grant and convey to Lender tiseiollowing described property located in
Caak County, lHinois:

LOT SEYENTEEN IN BLOCK EIGHT N ARTHUR T HCINTGSH AND COMPANY'S HOMi AJCI 3K

TO MIOLOTHIAN, BEING A SUBTIYISION IN (HE NORTH WEST 1/4 GF SECTION 1),

TQUNSHIP 36 MORTH., RANGE 13 EAST OF THJO THIRD PRINCIPAL MERIDIAK, IN COOK

COUNTY, LLLINOILS.

, and whose address is

P.1.N. 28-11-105-006

which has the address of 14327 5. Ridgeway Midlothian
[Street) Gy}

Rinois €E0445 {Property Address”);
{Zip Code|

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, minerad, cd and gas rights and profits, water rights and stock and al fixtures now of
hereafter a part of the property. All replacements and additions shali also be covered by thig Security instrument. Al of

the foregoing is referred to in this Security instrumendt as the *Property.’

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wit defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

¢

FHA LLINO!S MORTGAGE FORM
ISC/FMOTIL//0891/(2-91)-L
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_UNOFFICIAL CORae 1.0

date of the monthly pe which are referred to in Paragraph 2, or change the amaount of such payments. Any
ax aver an amount requiked to pay ali cutstanding indebtedness under ihe Note and this Security

Coss
Instrument shall be paid to the entity lagally entitled therelo.
8. Fees. Londer may collect fees anc! charges authorized by the Sacretary.
#. Grounds for Accseleration of Delit.
(a) Detault. Lender mey, except as fimited by reguiations issued by the Secretary In the case of payment defaults,
require .mmediate payment in full of all sums secured by this Security Instrument if:
{ Borrower defaults by faiing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthiy payment, or
Borrorer defaults by failing, for a period of thirty days, to perform any other obligations contained in this
nNStrument.
) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the ptior approval of the
require immediate payment in tull ot all the sums secured by this Security Instrument if:

]

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is oid or
otherwise transferred (other than by devise or descent) by the Borrower, and

() The Property Is not occupled by the purchaser or grardee as his or her principal resklence, or the
purchaser or grantee does s0 occupy the Property but his or her credit has not beenr approved in

accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bu Lender

does not require such payments, Lender does r.ot waive its rights with respect 10 subsequent events.

{d) Regulati~ as of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendet’s

rights, in the case of payment defauits, to require immediate payment In full and foteciose if not paid. This Security

Instrument doe~ n=* authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(% )Mortgage No' Ir.sured. Borrower agrees that should this Security lnstrument and the note secured thereby not

be gligible for Insurp sics under the Natlonal Housing Act within 60 0DAYS from the date hereof,

Lender may, at its Opiio:s end notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums securad by this Sacy 2y Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 0AYS from the date hereol, dedlining to insure this Security Instrurnent and the
note secured thereby, shall 9e daemed conclusive proof of such ineligibiity. Notwithstanding the foregoing, this
option may not be exercised uy Lender when the unavaiability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium 7, the Secretary.

10. Reinsiatemeni. Barrower has a 7t to be reinstated i Lender has required immediate payment in lull because
of Borower’s falure o pay an amount oue 1ialer the Note or this Security Instrument. This right applies ever: alter
foreclosure proceedings are instituted. To rzinstale the Security Instrument, Borrower shall tender in a fump sum all
amounts required to bring Borrower's accow! surent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rewscnable and customary attorneys’ fees and expenses propery
associated with the foreciosure proceeding. Upor reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as w 1.=nder had not required immediate payrnent in full. However,
Lender is not required to permit reinstatement ff: (i) Lender has accepted reinstatement after the commencement of
foraciosure proceedings within two years immediately prrcecing the commencement of a current foreclosure
proceeding, () reinstatermemn will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversety affect the priority of the lien created by this Security Ir strument.

11. Borrower Not Released; Forbearance by Lender Not &« Walver. Extension of the time of paymeni or
modification of amonization of the sums secured by this Securhyiritrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origiral Borrower or Borrower's successor in interest.
Lender shali not be required to commence proceedirgs against any ~uccessor in interest or refuse to extend time for
payment or otherwisa modify amostization of the sums secured by this 2<curity instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any for'searance by Lender in exercising any right
or remady shall not be a waiver of or preciude the exercise of any right or r:med:.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Si7,r2rs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lend 2r and Barrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint 20a severai. Any Bofrower who
co-signs this Security Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally cbiigatad to pay the sums secured by this Security Instrument; and (c) ajr 2es that Lender and any other
Borrower may agree to extend, modify, farbear or make any accommodations with regard to(no terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given oy, dclivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice sha)’ b2 directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Le/w’er shall be given by
first ciass mail to Lender’s address stated herein or any address Lender designates by notice to Bonewer, Any notice
provided for in this Security Instrument shaif be deemed to have been given to Borrower or Lender whan given as
provided in this paragraph.

14. Govemning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securily Instrument orf the
Note confficts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security lastrument and the
Note are declared to be severable.

35. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrowes unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizas Lender or Lender's agents to collect the remts and revenues and hereby directs sach
tenant of the Pr 1o pay tha rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Bomrowert's breach of any covenant or agreement in the Security Instrument, Borrower shall collect aml receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of bieach to Borrower: (a} all rents received by Borrower shalt be heid by Borrower as trustee
for banetit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled lo
coltect and recelve all of the rents of the Propenty; and (¢} each tenant of the Property shali pay all rents due and unpaid
to Lender or Lender's agent on Lendar's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lendar from exearcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of
heeach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shal! not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA HLINOIS MORTGAGE FORM
ISC/FMOTIL//0691/(2-81)-L PAGE30F 4
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' UNOFFICIAL COPY..........

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJMSTABLE RATE RIDERis madethls 11 thdayof June, 1993 and is incorporated imo
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security instrument”) of
the same date given by the undersigned ("Bofrower”) to secure Borrower's Note (Note®) to

Barkshire Mortgage Corporation, A cogrporation

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

14327 5. Ridgeway Midlothian,IL 6044535
{Property Address)

THE NOTE CON" AJNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYAENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addvon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agroe as follows:

INTEREST RATE AND MONTHLY PAYME! (T CHANGES
{A) Change Date

Tha interest rate may change onthe firstdayof Zctaber . 15594 ., and that day of each succeeding
yoar. "Change Date” means sach date on which the inte est rate could change.

(B} The Index

with the first Change Date, the interest rate will ve¢nsed on an Index. “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constantmz. sty of one year, as made available by the Federal
Rosarve Board. "Current index® means the most tecent Index figury 7vrilable 30 days before the Change Date If the
index {as defined above) Is no longer avaiable, Lender will use as a nev index any index prescribed by the Secretary. H_'

As used in this Rider, "Secretary” means the Secretary of Housing and Urb~v Development or his or her designee. .
Lender will give Borrower notice of the new Index. e
(C) Calculation of Interest Rate Changes e

LR ]

B

Beafore sach Change Date. Lender will calcuiate a new interest rate by adding @ 'naigin of T w o C.Q-
: tage points { 2 . 0000 %) to the current Index and rounding tke sum to the nearest ona-eighth o

percen

of one percaniage point (0.125%). Subject to the limits stated in Paragraph (D) of this ¥ Jer, this rounded amount will be

the new interest rate until the next Change Date. g
(D) Limits on intsrest Rats Changes

P )
The Interest rate will naver increase or decrease by more than one percentaga point {.0%) 4r any singie Change | g
Cate. The interest rate will never be more than five percentage points (5.0%) higher or lower thas: tiie initial imerest rate. p—

{E) Calculstion of Payment Change

If the interest rate changes oh a Change Date, Lender will calculate the amount of monthiy payment of principal
and inerest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new
interost rate through substantlally equal payments. in making such calculation. Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note. reduced by the
amourt of any prepayments 1o principal. The result of this calcutation will be the amount of the new monthly payment of
principal and interest.

{F} Notice of Changes

tender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due. and must set forth (i) the dale of the
notice, the Change Date, (iil) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(i} the Current Index with the date it was published, (vii} the method of calculating the change in monthly payment
amount, and {/iif} any other iInformation which may be required by faw from time to time.
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