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PREMIER HOME FINANCING, INC.CQOX CCUMTY.ILLINOIS jﬂ.—
1316 W. 22ND ST. - &UITE 100 FILED FOR RECORD
OAK BROCK, IL 60521

93 JUN Il PM 323 93450298

{Space Above This Line For Recording Data)

MORTGAGE Loan # 226825

THIS MORTGAGE ("Securty Irstrument *) is given on June 9, 1993 . The mortgagor is

HILLEL SHAPIRC and LEWH Z. SHA?IRO, His Wife

{*Borrower™). This Security Instrument is given
Premier Yire Finarcing, Inc.

which is organized and cxisting under the laws of THE STATE OF ILLINOIS . and whose
address is 1315 West 22nd Street Qak Brock, Illinoisg” 50521
L :nder"). Borrower owes Lender the principal sum of

One Hundred Thousand and no/100

Collars (U.S.$ 100,000.60 ).
This debi is evidenced by Borrower's note dated the same date as this Secuiiy Instrument (*Note®), which provides for
monthly payments, with the full debt, if not pad earlier duc and payable on July. 1/ 2000 .
This Security Instrument secures (o Lender: {a) the repayment of the debi evidenced by (hC Note, with interest. and all renewals,
extensions and modifications of the Note: (bs the pavment of all other sums, with interesi advanced under paragraph 7 10
protect the security of ihis Security Instrument: and (c} the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For thus purpose, Borrower does hercby morigage, grant and convey to Lender the following
describerd pruperty located in CO0K County, lllinois:

PARCEL 1:

THE EAST 22.14 FEET OF THE WEST 48.67 PEET (BOTH MBASURED ALONG THE SOTIH LINE)}
OF LOT 7 IN BLOCK 1 IN COLLEGE GRERN SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHNEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGB 13 EAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

RASEMENTS AS SET FORTH IN THE DERCLARATION OF BASEMENTS AND RESTRICTIVE CGVENANTS
DATHD MARCH 28, 1962, AND RECORDED APRIL 23, 1962, AS DOCUMENT 18454951 AND PLAT
OF SURVEY MADE BY THE EXCHANGE RATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST
AGRREMENT DATBD DRCEMBER 1, 1959 ANRD KNOWN AS TRUST NUMBER 10540, AND AMENDMENT
TC DECLARATION DATED SEPTEMBER 18, 1962, AND RECORDED SEPTEMBER 13, 1962, AS
DOCUMENT 19594177; AND AS CREATRD BY THE DEED FROM WINSTON-GARDENS, INCORPORATED,
TO MORRIS LASKY AND JRAN LASKY, HIS WIFE, DATRD NOVEMBER 7, 1972 ARD RECORDED
DECEMBER 19, 1972 AS DOCUMENT 22161820 FOR THE BENBFIT OF PARCRL 1 AFORERSAID FOR
INGRBSS AND EORESS AND PARKING OVER AND ACROSS THE SOUTH 46.0 FRET OF LOT 8 IN
BLOCKX 1 OF COLLEGE GREEN SUBRIVISION AFORESAID, ALL IN CCOK COUNTY, ILLINOIS.
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TOGETHER WITH aIlLleJ improvements naw or hereafter erect the property, and all caseincats, appuricnances, an
fixiures now or hereafter a pant of the propeny. All replacements 2nd additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccunity Instrument as the *Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subje<t to any encumbrances of record.

THIS SECURITY INSTRUMENT combipes uniform covenants for national use and ren-uniform covenants wiih limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower <hall pay 1o
Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum {"Funds®) for: (a) yearly taxes
and assesstreats which may attain prionity over this Security Instrument as a lien on the Propenty; (b) vearly leaschold payments
ot ground rents on the Property, if any; (¢} yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly inor.gage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of par=granh 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any tiine; collect and held Funds in an amount not to excced the maximum amount a lender for a federaliy
related mortgage loan may_roguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time \a e, 12 U.S.C. Section 2601 ef seq. {"RESPA"), unless another law that applies to the Funds
sets a tesser amount. if so, Lendes rmay, at any time, collect and hold Funds in 2n amount nut to exceed the [esser amount.
Lender may esiimate the amount «f Funds duc on the basis of currear data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordanc’: with-applicable law.

The Funds shall be held in an instiulion whose dencsits are insured by o federal agency. instrumentality, or entity
(including Lender, if Lender is such an institu/ior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may rot charge Borrower fur Polding and 2pplying the Funds anaually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrawer raterest on the Funds and applicable law permits Lender io make such
a charge. However, Lender may requite Borrower to pas wone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shali not berequired (o pay Borfower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that imeres? <hiall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 24 debits 1o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as 2dditional seciariss ior all sums secured by this Sexurity [nstrument.

{f the Funds held by Lender exceed the amounts permmtied to be held 2+ applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirerents of applicable law. If (he emount of the Funds held by Lender at any
time is pot sufficient to pay the Esciow ltems when due. Lender may so notify borrewer in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall mazke up the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in full of aii sums secured by this Sccurity Instrument. Lender shall pramptly refund to Borrower ang O
Funds held by Lender. If, under paragraph 21, Lender shall zcquire or sell the Property, Lendsr, prior to the acquisition of saleCD
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred t ag:.inst the sums secured byl
this Security Instrument. e

3. Application of Payments. Unless applicable law provides otherwise. all payments received by tzndar under pmg.'aphso
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie vader paragraph 2;
third, to interest duc; fourth, 1o principal due; and last, to ary late charges due under the Nole. %%

4. Charges; Liens. Borrower shall pay all taxes, asscusments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument. and leaschold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if aot paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furish to Lender all notices of amounts to be paid under this paragraph.

I¥ Borrower makes these paymenis directly, Borrower sha!l promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which bas priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the tien in, lepal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. tf Lender determines that any pant of the Property is subject to 2 lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giviag of netice.

Form 30 ?
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards incleded within e lerm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurince shall be chosen by Borrower subject to Lender's approval
which shail not be unteasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable - Lender and shall include a standard mongage clause. Lender
shall have the right (o hoid the policics and renewals. {f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o \he insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, msusrance proceeds shall be applied to restoration or repair of the
Propeny damaged. if the restoration of r=pair is economicaliy feasible and Lender’s secutity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due. with any excess paid (o Borrower. If Borrower abandons the
Property, or does aci answer within 30 days a notice from Lezder that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceads to repair or restore the Property of (o pay sums
secured by this Securiry Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of th: wonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propery isacquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior lo tic acguisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immexliately priot to the acquisition.

€. Occupancy, Preservation, Mainiterance and Protection of the Property; Borrower's Loan Application; Leaseholde.
Borrower shall occupy. establish, and use the froperty as Borrower’s principal residence within sixty days afier the execution of
this Security [nstrument and shall continuc to ~scupy the Praperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrons.in writimg, which consent shall not be unreasonably withheld, or unless
extenualing circumsiances exist whick are beyond Bosiower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriotale, or commut sasi=.on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun tilx in Lender's good faith judgment could result in forfeiture of the
Property cr otherwise materially impair the lien created by this secunty Instrument or Lender’s security inierest. Borrower may
cure such a default and reinstate, & provided in paragraph 13, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes foriciture ol Zac Borrower's interest in the Property or other matenial
impairment of the lien created by this Security fastrament or Lender sisecurity interest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or iiacurais-information or statements to Lender {or failed
to provide Lender with any material information) in conrection with the loan ¢¥idencsd by the Note, including. but nol limited
10, representations concerning Borrower's uccupancy of the Propesty as a principal residence. If this Security Instrument is on a“?
leaschold. Borrower shall comply with all the provisions of the lease. If Borrowsr /aquires fec title to the Propeny. lhcc;;‘
leasehold and the fee title shall not merge unless Lender aprvcs (o the merger in wnting.

7. Protection of Lender’s Rights in the Property, {1 Barrower fails to perform the covenanis and agreements contained in ¢
this Security Instrument, or there is a legul proceeding that tay significamly affect Leader’s righis.in the Propenty (such as a 2
procecding in bankrupicy, probate, for condemnation of foriciture or to enforce laws o regulatians?, then Lender may do and dw)
pay for whatever is necessary 1o pratect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priovity over this Secutity Instrument, appainz in court, paying
reasonable attomeys’ fees and entering on the Property ta ke remairs. Although Lender may take action vadir this paragraph
7. Lender does not have to do so.

Any amounts disbursed by lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta otier terms of paymenl, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. wiih interest, upon notice from Lender io Borrower requesting
payment.

8. Morigage Insurance. [f Lender required morigag: insurance as a condition of maxing the loan secured by this Security
Instrument, Borrowe: shall pay the premiums required (o matniain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or weases 1o be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equisalent o the morigage inww ance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the morgage insurance previously 1 cifect, from an allemate morigage insurer approved by Lender. {f
subs.antially equivalent mortgage insusance coverage is noi a7ailable. Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium beine 3 by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these paymani- as a loss reserve in lieu of mortgage inserance. Loss reserve
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payments may no longer be required, at the option of Lender, if motigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums fequired (0 maintuin morigage insurance in ctfect, ot to provide a loss reserve, unti} the requirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9, fnspection. Leuder or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the sums sccured by
this Security !nstrumen: shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the (otal
amount of the sum ecured immediaiely before the akimg, divided by b) the fair market value of the Property immediately
before the taking. Aav balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Froperty immediarely before the taking is less than the amount of the sums secured immediatefy before the
tzking, unless Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall
be applied to the sums sectiies by this Sccurity [nstrument wihether or not the sums are then due.

If the Property is abandonra by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile 2 claim for damaze.. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collcet and apply.-ihe proceeds, at i!x option, cither to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise aigice in writing, any application of proceeds to principal shall not extend or
posipane the duc date of the monthly payments.cefessed (o n paragraphs |and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance \tv Londer Not a Walver, Exicasion of the lime for payment or modification
of amortization of the sums secured by this Security insivament granted by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrow«r or Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest of v:fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reacon of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lerder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scvera) Liability; Co-signers, The covenants and agreements of this
Security Instrument shail bind and benefit the successors mud assigns 67 Lender-and Borrower, subject 10 the provisions of
paragraph 17. Rorrower's covenants aad agreements shull be joint and several. Aay Borrower who co-signs this Secarity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumenz only to mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Sevurity Instrument; (b} ts por rersonally obligated to pay the sums o
secured by this Security Instrument; and (c) agrees that Leler and any other Borrower nay agree to extend. modify, forbear or
make any accommodations with regard ta the terms of this Security Jnstrument or the Note withoat that Borrower's consent.

13. Loan Charges. If the joan sccured by this Secunty Instrument is subject to a law whick'seis maximum loan charges,
and that law is finally interpreted so that the intersst or ether loan charges cotlecled or to be coilectes’ in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shaif be reduced by the amount necessary 1o reduce the charge
o the permitted limit; and (b) any sums alrexly colfected from Borrower which exceeded permiited Himiis s:ill be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ‘naking a direct
payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a panial prepayment withoul any
prepayment charge under the Note.

14. Notiess. Any notice to Borrower provided for in tiis Security Instrument shall be given by delivering it or by msiling
it by first class mail unless applicable law requires use of wrother method. The notice shalt be directed 1o the Property Address
or any other address Borrower designates by notice w 1euder. Ay netice to Lender shall be given by first class mail lc
Lender’s address stated herein or anv other address Lender Jesignales by notice 'o Borrower. Any notice provided for in this
Security [nstrument shall be deemed 10 have been given in Botrower or Lender when given as provided in this paragraph.

15. Governing Law; Severobility. This Security !nolrument shall be governed by federai law and the law of the
jurisdiction in which the Propesty is located. In the cvent thu any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect otiier provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To thic cud tiic provisions of this Security Instrument and the Note are declared

io be severable.
16. Borrower's Copy. Borrower shall be given one conli rmed copy of the Note and of this Security Instrument.

Form 3014 ?
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17. Transfer of the Property or a Deneficlal Inters~t in Borrower, 1f all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Barrow er s sold or wransferred and Borrower is not i natural person) without
Lender's pitor writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall not be exerosed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shal provide a period of not
less than 30 days from the date the notice is delivered or inailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further noticc o7 demand on Borrower.

¢8. Borrower’s Right to Reinstate. If Borrowe: :iwets certain condilions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued a =iy time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiemert) before sxic of the Property pursuant (o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing th < Security Instrument. Those conditions arc that Borrower: (a) pays
Lender alj sums which then would be due urder this Security Instrument and the Note as if no acceleration had occurted: (b)
cures any default of any other covenanls or agreements: (o) pays ali expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorneys’ fees: i (d) takes such action as Lender may reasonably require to assure
that the lien of this $zcurity Instrument, Lender's rights i the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue uachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligaticas secured hereby 2l remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelesalini vunder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mie times without prioc r.eiice 10 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects moathiy sayments di: under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrefated 2. sale o e Naie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parax aph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addrest (o wir'c1 pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not <:i¢ or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower -1l ot do, nor allow anyone else (o do. anything affecting the
Property that is in violation of any Environmental Law. [hepreceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice f any invesagaton, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party invohv: i the Propeny-iad anv Hazardou: Substance or Environmental Law
of which Borrower has actnal knowledge. If Borrower leans, or is notified b any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property it necessary, Borrower shall promptly take
al* necessary remedial actions in accordance with Environ:neptal Law.

As used in this paragraph 20, “Hazardous Substapcus” are those substances defined as-toxic or hazardous subslances by
Enviconmental Law and the following substances: gasciine, kerosene, other flammable of ioxic petioleum products, foxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, ana rarivactive malerials. As used in
this garagraph 20, "Environmenial Law™ means federal [rvs and laws of the jurisdiction wheve the Property is located that
relate 0 health. safety or environmental protection,

NON-UNIFORM COVENANTS. Burrower and Lcuder further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give natice to Borrower prior to acceleration following itorrower's breach
of any covenant or agreemunt in this Security Instrument (hut not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that failure to curc the default vn or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sumis secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property. Fotm 3018 O
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24. Riders te thix Seonrity Instrument, If one or more riders are executed by Borrower and recorded together with this
Securify Instrument, the Zovepznis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covensets and agreementy oi 'sis Security Instrument as if the rider(s) were a pant of thes Secunity Instrument.
1Tieck applicable box{es)|

] Adjustable Ratc Rider [} Condominium Ruder L1 Family Rider
[} Graduated Payment Rider {;! Planned Unit Development Rider [ ] Riweekly Payment Rider
(xx] Ballcon Rider [ I Rate Improvement Rider { ] Second Home Rider

[ JV.A. Rider . Ohergs) [specify;

BY SIGNING BELOW, Borrower accepts and agrees (o-the-iorms and covenanis conlained in this Security Instrument and
in any rider(s) executed by Borrower ant recorded with it

Wilnesses: / y Y
Nk 2y (Seal)
ILLE' SHAPIRO J .

LEAH 2. smpyﬁo

STATE OF ILLINDIS, (/ﬂ ( . F County ss:
l LI Oy C/C(/(_,{. Z‘j\ﬂ «—, a Notary Public in and for said county and statc do hereby centify

HILLEL SHAPIRO and LEAH Z. SHAPIRO, Hig Wife
. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrumeni. appearcd before me this day in person, and acknowiedged that T heY
signed and delivered the said instrument as THEIR  frec and voluntary aci, for the uses and, purposes therein set forth.

Given under my hand and pifisialsonl.sois - ~3th - 199
§ "OFFICIAL SEAL
Vanessa A Latscn
Notsey Publec, State ¢! 11rics
My Commissicn Expires 5/13/96

My Commission Expires:

This Instrument was prepared by™
@y -ori1 o010 form 3014 9/90




UNOFFICIAL:COPY

BALLOON RIDER Loan § 226825

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mad~ this 9th day ol  June .
1993 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Deed to Secure Debt (the *"Security Instcument’’) of the same date given by the undersigned (ihe ' Borrower'’)

to secure the Borrower’s Note 10 premier Home Financing, Inc.
(the “Lender®)
of the same date and covering the propeny described in the Securnity Instrument and located at:
31006 W. PRATT AVE.
CHICAGC, IL 60545
[Property Address|
The interest rate stated on the Note is calicd the **Note Rate.”” The date of the Noite is called the *‘Note
Daie "’ I undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lerder or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled (o reccive payments
under the Note is called the ' Note Holder.™”
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument,
Borrowe: and Lender further covenant and agree as follows (despile 2nyihing to the contrary comained in the
Security Insimament or the Noic):

1. CONDITIONAL RIGHT TO REFINANCE

At the maoivy date of the Note and Security Instrument (the **Maturity Date’'). | will be able 10 obtain a
new loan (*'New Lo%i" ') with a new Maturity Date of July 1st, 2023 , and with
an interest rate equal k2 the **New Note Rate™” determined in accordance with Section 3 below if all the conditions
provided in Scctions 2 ara 5 below are met {the **Conditional Refinancing Option™). If those conditions are not
met. | understand that tie/ Naote Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that 1 will bave (o repay the Note from my own resources or find a lender willing 1o lend me

the money to repay the Note.

2. CONDITIONS TO OPTION
If { want 10 exercise the Condit.onal Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conklitions are.{’; { must sull be the owner and occupant of the preperty subject to the
Secur;‘?' Instrument (the "Propcnzy"): +2)/ _raust be current in my monthly payments and cannot have becn more
than 3{ days late on any of the 17 scheduics monthly payments immediately preceding the Maluritﬁ' Date; (3) no
lien against the Propeny (except for taves an2 secial assessments pot yel due and payable) other than tha' of the
Secunty Instrument may cxist; (4) the New Meie Rate cannot be more than 5 percentage points abose 1he Nole
Rate; and (5) I must e a writlen request to the Naow Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inte/est equal 10 the Federal Nanional Mortgage Association's
required net vield for 30-year fixed rate morigages sebpact to a 60-day mandatory delivery commiument, plus
one-half of ofe percentage peint (G.5%), rounded to the fieaiest one-cighth of onc pereentage point (0.125%) {the
*'New Note Rate™*), The required net yield shall be the apyiicatle net yield in effect on the dale and time of day
that the Nuote Holder receives notice of my election to exerlicl the Conditional Refinancing Option. If this
uired mt yield s not available, the Note Holder will dewdriime the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is oot greater than 5 percentage poinis abave
the Noie Rate and all other conditions required in Section 2 above are suatiiied, the Note tiolder will determine
the amount of the monthly payment that will be sufficicnt (o repay in (ful’ /a) the unpaid principal. plus (b)
3cz,uied but unpaid intercst, plus (¢) all other sums [ will owe under the Nite und Sccurity Instrument on the
Maturity Date {assuming my monthly payments then are current, as required risder Scction 2 above), over the
term of the New Note at the New Note Raie in egual monthly payments. The resilt of this calculation will be the
amount of my new principal and intcrest payment every month until the New Note 15 fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at fcast 60 calerdar days in advance of the Maturity Date and advise me of
the principal. accrued but unpaid inierest. and all otner sums [ am expecied 10 awe on e szrity Date. The
Note Holder also will advisc me that | may cxervise the Conditional Refinancing Option 30 she conditions in
Section 2 above are met. The Note Holder will provide my payment record information. together with the name,
title and address of the person rq;]mcnlmg the Nole Holder that | must notify in order (o exercite the Conditional
Refinancing 1ion. §f 1 meet the conditions of Scction 2 above, 1 may exercise the Conditical efinancing

tion by noti King the Note Holder no later than 45 calendar days prior to the Maturity Date, The ifote Holder

will calculate the fixed New Note Rate based upon the Federal National Morngage Association’s aprp'iicablc
published required net vield in effect on the dzre and time of day notification is received by the Note Holder and
as calculated in Section 3 above. I will thern have 30 calendar days 1o provide the Note Holder with acceptable
proof of my required ownership, occupancy and Rmpcny iien siatus. Before the Maturity Dale the Neote Holder
will advise m< of the new interest rale (the’ New Note Rate), new monibly payment amount and a date, time and
place at which I must appear to sign _any documenis required o compicte the required refinancing. I undersiand
the Note Hoider will charge me a $250 processing fee and the costs associated with updaiing the title insurance

policy, if any.

2id BY SIGNWNG BELOW, Borrower accepts and agrees 1o the detms and covenants contained in this Bailoon
[ < . . fi

' - PCRIP
/? (Seal) LA L zi;ﬂ-/ (Seal)

HILLEL SHAPIRGC (\ } -Bouower LEAH 2. IRC -Borrower

AScal) (Seal)

-Borrower -Bocrower

[Sign Origingi Oniy]
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