Sc 293083

CMIL

U NOFFIQIAL CpPY 009084156

BANK UNITED OF TEXAS FSB

DBA COMMOUNWEALTH UNITED MYG
1301 N. BASSWOOD, 4TH FLOUR
SCHAUMBURG, ILLINOIS 60173

93450355

. DEPT~11 RECORD,T $31
. 1291% ’1 “i 43'3; jue., 14/593 gggm
. COOK COUNTY RECORDER

{Space Above This Line For Recordine Bata}

MORTGAGE

THIS MORTGAGE ("Security Instrument™ ) is given mJUNE 7TH, 1993
The mongagor is JAMES E. LIACONE AND NADINE M. LIACONE , HUSBAND AND WIFE

" Bogrower”). This Security Instrument s given to
BANK UNITED OF TEX/AS FSB .
which is organized and existing unacr the laws of THE UNITED STATES . and whose address is
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 27027

{"Lender™). Rorrower vwes Lender the principal sum af

ONE HUNDRED NINE THOUSAND AlD 0067100

Dollan (U €. 209000 .30 ). This deby previdenced by Bormower's note dated the same date s this Securily
Instrument "Note™t, whick provides for monthly payinents, with the fu!ll debt, if not pad carlier. <due and payable on
JULY IST, 2023 . This Secunty Iostnoment secures fo Lender: G the repasmeat of the debt

evidenced by the Note, with interest, and all renewalbs, eatensionsand modifications of the Note: (b the payment of all other
stsms, wWith interest. advanced undee paragraph 7 to protect the secoziny, of this Sccunty Tostrument: ad (03 the performance of
Borrower’s covenants and agreements undes this Security Instrumeitand the Nete. For this purpese, Borrower does hereby
mortgage. grant and convey ta Leader the followmny described propeny bacricd in CODK

County. linois:
{OT 72 IN CUMBERLAND HEIGHTS, A SUBDIVISION (N 'THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIF 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING -1 THE FLAT
THEREOF REGISTERED AS DOCUMENT NUMBER 1,314,083, i COUK COUNTY,
ILLINGIS.

P.l.N.t i2-11-404-020

¢
9\..' '\3‘ !.’n'

which has the address of 8300 WEST CAR”E:’:-!\- ] fws NUE HDR&{PGE

Hinois 50? t"Fooperty Address™); q7l
A Coe!

ILLINQIS- Siagie Ramily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3084 990 1puer ) of B puyes

(TEM 1476 (9800
Garat Labre Bagyea tome o TR
‘ 3 ? To Order (22 1-AX5Y0M) 7 FALGIGTRE-1E1Y
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applicable faw may specity for remnstatements betore sale of the Property pursuant to any power of sale cesitaned s this
Security Instrument: of (b) entry of a judgment enforcing thes Secunty Instrumeni. Those conditions are that Borower: v
pays Lender all sums which then would be due under th~ Secunty Instrunrent and the Note as if no iweeleration had
ezcurted: 1) cures any default of any other covenants of agrrements; (o) pays all expenses incured in enfotcing this Securnity
Instrument, inclading. but oot hmited o, reasonable attormeys” fees: amd () takes such shion as Lender may reasonably
cequirs to avsure thar the hen of this Secunity Instrument, Leaders nights in the Property and Bormowers obluzation to pay the
sumy securad by this Secunty Instrument <hall continue unchanged  Upon remstaternent by Borwaer, this Secunty
Instrument and the obligations secured herebs shail reman wlly 2ifectve as of no accelenation had cccurred However, thin
right 1o reinstate shaff not apply i the case of acceleration wi der paragraph 175

19. Sale of Note; Change of Loan Servicer. The Note or a parttal mterest in the Note ntegether wih it Secunty
Instruments may be sold one of more times without pror 1otice to Borroser A <ade may result in o change in the entity
tknown & the “Loan Servwer”y that collects monthly payments due under the Noie andd this Secunity Invtrument. There alwo
may be ane of more changes of the Loan Sersieer varekied 10 sale of the Note. 1f there 18 a change of the Loan Senvcer,
Borrower will be given writien notice of the change 1n sceendance with paragraph 14 sbove and applicable Taw. The notiee
will state the name and address of the new Loan Servicer and the address 1o which payments should be made The potice wil)
abwo contain any Other information reguired by applicable lav.

20, Hazaracas Substances. Borrower shall not caus > o permt the presence. use. disposal, storage, of release of any
Hazardeus Substarce—on of in the Propests. Botrower shall not do, nor allow anyone else to do. amthing alteching the
Propeety that iv 10 siobzgon of any Environmental Law. The preceding two sentences shall not appiy to the presence. use. or
storage on the Property ofamall quantities of Hazardous Substances that are generatly revogmized to be approprale to aenmal
residential uses and to marienaace of the Propeny.

Borrower shail prompels’ g Lender witlen nodice of any imsestipation. Jam. demand. biwsuit or ofher action by any
covemnmental or reculatory agensoof private pany nvolving the Properts and amy Hazagdoss Substance of Enviroanienial
Law of which Bomrower hay actual fsowledge. i Borrsveer leams. or v notitied by any govermmnental o regulaion
authority, that any removal or othet temeidiation of any H:zardous Substance affecung the Properts s novesan . Bartouer
shall promptts take all pecessany remedidl sctons i accondanpce with Environmental Law.

As used i this paragraph 20, "Hazardeus Substances” are those substances detined as osic of hazandeus substances by
Environmenial Law and the following substanies) gasobine. kernsene, cther Qammabie or o petrolearis prasiudts, B
pesticides and nerbicides, solanle solvents, materals contaiming astester or fomuddehyde. and radimactoe matenabs. As
used w this passeraph 20, "Environmental Law * means tedentl Faw s and Jaws of the junsdiction where the Properts s Tovated
that refate to health, <afety or easrenmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lettter further covenant and agree as folloa s

21, Acceleration: Remedies. Lender shall give niviel v Borrower prior to acceleration folloning Borrower's
breach of any covenunt or agreement in this Securits {nstvurient thut not prior lo acceleration under paragraph 17
unless applicable law provides otherwise). The notice shatl spead: tay the default: (h) the action required to cure the
defaull; ic; a date, not l2ss than 30 days from the date the notice 25 ven (o Borrower. by which the default must he
cured: and (d) that failure to cure the default on or before the date Spocified iu the notice may resull in acceleration of
the sums secured by this Security Instrument. foreclosure bs judicial procceding and sale of the Properts. The notice
shall further inferm Borrower of the right to reinstate after accaleraticn and: the right to assert in the forecknure
proceeding the non-evistence of a defaull or any other defense of Borrower *o acceleration and foreciosure. If the
defaull is not cured on or before the date specified in the notice. Lender at ity sniizn mas require imemediate paymenl
in full of all sums secured by this Security fnstrument without further demans 2nd may foreclse this Security
Insirument by judicial proceecing. Lender shall be entitled to collect all expenses incuared in pursuing the remedies
provided in this paragraph 21. including, but not limited to, reasnnable attorneys® fees and costs of title evidence.

22, Retease. Upon payment of abi sums secured by 1his Secunity Instrument. Lended shall release thes Secunty
fistrument without charge 1o Bormower. Bormower shzll pay ans tecordaion costs,

23. Waiver of Homestead, Borrower wanves all nght of homestead exemption i the Propeny.

Form X014 990 /poee X of 6 pagest
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’
approval which shall not be unreasonably withheld. If Burrower fails to maintain coverage described above, Lender may. af
Lender’s option, ohtain coverage ta protect Lender™s righis in the Property ia accordance with paragraph 7.

Al insurance policies and renewals <hall be aceepiable to Lender and shalt include a standard montgage claose. Lender
shatl have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. 10 the event of loss. Borrewer shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msuiance proceeds shall be applied o restoration or repair of
the Property damaged. if the resteration or repair is economically feasible and Lenders secunty s not Tessened. I the
Restofation of repair is not economically feasble or Eender’s security would be fessened. the imarance proveeds shall be
applied 10 the sums ~secured by this Security Instrument. whether or not then due, with any exwess paid to Borrower. |f
Borrower abandons the Property, or doss not answer within 30 days a notice from Leander that the insurance carrier s
offered to settfe 2 claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 sepair o restore
the Property or to pay sums secured by this Sevurity [nstrument. whethier o not then due. The 30-day peniod wilk begin w hen
the potice is given.

Unless Lem’tr and Borrosser otherwise agree in writing, any application of proceeds to priocipal shali not exiend or
postpone the due e of the monthly payments referned (o in paragraphy | and 2 or change the amount of the payments. If
under paragraph 22 the Propenty i acyaired by Lender, Borrowers right to any imurance policies and proveeds resulung
from damage to the Property prior o the acquisition shail pass to Leader io the extent of the sun secuted by this Secusity
tastrument immediatelyprion to the acquisition.

6. Occupancy, Prescr ation. Maintenance and Protection of the Property: Borrawer's Loan Application:
Leaschsids. Borrower shall eécujsy, establish, and use the Property & Borrower’s principal residenve within sivty days afier
the execution of this Security Kisyument and shall continue 10 occupy the Property as Borrewers principal resideice for al
feast one vear afiee the date o occspancy, uniess Eender otherwise agrees in wniting. which conent shall nor he
unreasonably withheld, or unless extehuzting circumstances exist whick are hevond Bemroswer™ control. Barrowes shall aot
destroy. damage or impair the Property, dllow.the Property (o detertorate, of comnyt waste on the Property. Borrower <hall
be in defasdt o any forfeiture action or proceding, whether el or cnminal, is begun that in Lenders goad faith udgmen
could result in Jorteiture of the Property or officiwise matenally impair the fien credied by this Scounty Instiument of
Lenders security inteeest. Borrower may cure sutcdeLault and reinstate. as provided in paragraph N by causing the action
or proceeding w be dismissed with a ruling that, in Lépder’s good faith derermination, prechudes forfeiture of the Bommowers
utterest 1a the Property or other material impairmient of the lien created by this Security Eastrument of Lendets ~evunty
interest.  Borrower shall alwo be in default if Borrower! duting the loan application process. gave matenally falwe or
incearate nformation of statements 1 Lender for failed 1o proyids Lender with any material information1 in connechion with
the toan evidenced by the Note, including, but not limited o/ répresentations concerng Bormowers occupancy of the
Prapenty i i principal residence. !t this Security Instrument is ongdezsehold. Borrower shall comply with atl the provisions
o ihe lewe. [f Borrower acquires fee tithe 10 the Propeny. the {easeholdard the fee itle <hall not metge unless Lender agrees
tu the merger in wnting.

7. Prot=ction of Lender's Rights in the Property. If Borrower fail=to perform the covenants and agreements
contained in this Security [nstrument, or there 1y a tegal proceeding that nay -agmificantly sftect Lenders rights i the
Property (such as a proceeding in bankruptey, probute. for condemnation or furleitarsor o enturce Liws of segulabenss, then
Lender may do and pay for whatever is recessary to protect the value of the Propeiiyoand benders nghtsan the Property.
Leaders sctions may include pasing any <ums secered by = lien which hay priority aserahi Security Instrument. appeanny
in court, paying reasonable attormey s fees and entering on the Property to mide repainn Although Lender may take wtion
under thrs paragraph 7. Lender does not kave to do e

Any zmounts, disbured by Lender under this paragraph 7 shall hecome additional debt oi Bomoser secured by this
Security Instrument. Unless Bomrower and Lender agree to other terms of pay ment. these amountsshatiacar interest {from the
date of disbursement at the Note rate and shall be payable. with interest. upon natice from Lerder to/tinrrow ee requesting
pavment.

8. Mortgage Insurance. If Lender required morgage msurance av 3 condition of making the leartseured by this
Security Instrument, Borrower shall pay the premitms reguired 10 maintain the mortgage insurance in ctiect. I, for amy
reason, the memtgage insurance coverage reguired by Lender Lipses of ceases to be m effect, Borrower <hall pay the
premiums required 1o obtain coverage substantially equivalent to the mworyage insurarce presiousty i effect al 3 vost
sebwizntialiy eyuivalent to the cost i Borrower of the mongage nsarance presiously i effect. from an altcrnate mongace
imurer approted by Lender. 11 substantially eyuis alent montgage insurance coverzge 1s not anailable. Bormvaer <hall pay to
Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being paid by Bortower when the
imurance coserage lapsed of ceased to be in effect. Lender will woeept. use and relain thow paments b g loss resene i lieu
of mortgage insurance. Loss reserve payments may Ao fonger be required, at the option of Lender. B mongage ssurance
voverige (n the amount and for the penodd that Lender reguiresi provided by an inwrer apprved by Leader again bevonnes
avaibable and is obtained. Bormower shakl pay the premiums required v maintain mortgage insurance in effect. of 1o provide a
joss reserve, untd the requirement for mostgage insuraitee ey i sccordance with any writtein sgreement between Borrower
and Lender or appiicable law,

9. Inspection. Lender or iis agent may make reasenable entries upon and mspeciions of the Propeny. Lender shall
give Burrower notice at the time of or privg to an inspection specilying reasonable cause for the inspecton.

19. Condemmnation. The proceeds of any award or claim for damages. direet or conseyuential. @ connection with any

Singke Family - Fannke Viae Freddie Mac U NIFORM INSTRUMENT - Uniorm Coverunts 990 inaee T A pazes;
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