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MORTGAGE : 131 7109521731

State of Nlknois : 234¢7251 i

LOAN N0 7 0354769 GEL

THIS MORTGAGE ("Scc amiy Instrument” } 15 made on MAY 218 LA

The Mortgagor is
DAN W COY. A BACH TLOR

(TBomower™).

Thes Secunty Instrumeitis given w pEf T RECINDINGS $31 00
MPECTORS MORTGAGE LOAN CORFPORATION T#FITY IRAN BFET 9L71S/93 iL:35:00
A CALIFORNIA CORPORATION . "G37¢ B » ST A5
COOr COUNTY RECORDER

CALIFORNIA and whose afdress s

‘J;i)l} O

which is organized and existing undor the laws uf
1595 SPRUCE STREET
RIVERSIDE, CA 92567

Bormmower owes Lender the principal sum af
EIGHTY-FOUR THOUSAND EIGHT PURDRED FIFTY AND NO10O0

" Lender”).

Dotlars (LS. S K4 RSN 3 This debt s evidenced by Bomewer's aoie dated the'same dawe as this Socunty
instrument ("Now”), which provides for mussidys pavments,  with the full debr i pot pad casher,  die and mavable on
FUNE i, 2023 - This Secint Fatrument soeures 1o Lender: (ai the repavment of the debt evidenced by the
Note, with interest, and all rencwals. exiensions andd moediiiiatons: (b the paymentof all other sume, with ineresi. advanced under
paragraph 6 1o protect the seourity of this Secunty Instrumeat: 200 (01 the performancs of Bormower’s covenants and agroements ender
this Security Insirument and the Note.  For thas purpose,  Bdmmow or docs herehy morigage.  grant and convey o Leader e following
described Property locaied in = SN N 4

conk o2y, s
Parcel 1: Unit 1501 in Nantucket Cove Chrndcominium as delineated on
a plat of survey cof the fcllowing describsi real sstate: Certain lots
and blocks in Subdiwvisians in the nl;’qt hall /»f the Scuthwest CQuarter of
Section 26 arnd in the East half of th Soutiieasrt Quarter of Section 27,
Tawnship 41 Narth, Range 10, East of :he Third/ Principal Heridian, in
Cocox County,. Illinols, which survey i arttacy sepi Exhibit "BY to the
Declaracrion of Condeminium Ownership nenits, Restractions and
Covenants for Nantucket Cove, as hero e or hersatler amended from
time to rima, exXecuted by LaSalle Nati Bark, os Jdrustee under Trust
Humber 47172, and recorded in the O:fﬁce cf the Recorder of Deeds of
Cook County, Iilinois, as Document Nunber 22957844, togeth-or with a
percentage of the common elements appurtenant to =2aid Unit is set forth
in said Declaration, as amended from time to time, in Coowu Chunty, Jllinois.

Parcel II: PEasament for ingresa and egrass for the benefit 07

Parcel I, as set forth in thae Decleration of Farements by iLasulle
National Bank, ap Trustee under Truat Agreement dated January 24, 1974
and known az Trust Number 47172, and recorded January 8, 1975, as
Document Number 22957843, for the purposes of passage., use, enjoywmeant,
ingreas aud egrecs, all in Cook County, Illinois.

TOCETHER WITH all the impros ements now of borsaflier 2rociad on the property, amed all casemenss, aghts, " appunsnandes.,
renis, rovalties, mineral, oil axl gas nghts and peofits, water nohts and siock and ail Nxiures now or hercafier a part of e ety
All replacements and addivons <ha!l alss be coverad by this Sovunity Inerumenit Al of the foregmng 5 refarrad 10 in ths

Sccunty Instrumeat as the “Propeny.”

BORROWER COVENANTS ihat Borroner 15 bawiully sosed of the ¢state herehy convived and has the nght o monigage. zrant
and consy the Property and that ihe Proferty s enencumberog. et for encumbrances of record. Bomowsr wamans and will defend
geneally the ttke o the Property aganst ail clarms and domand<, subject o any encumdrances of rocond.

i. Payment of Principal. Interest and Late Charge. RBonowor shall pay whon Joz the principal of. and interest on. the
debt eviadeaced by ibe Note and late charpes due under the Nots.

2. Moathhy Payments of Taves. Insurance and Other Charges.  Bommoser chall invhade w cxh monthly payment wgether
with the pancipal amd oderest as o set forth n the Note and any lale charges, an indtaliment of any 2 taves and  spoaasd
aetaamens kKvied o w0 B kaad o gpamda the Propeny s oD feaschold parmeel oy gnound aets o e Phoporn . asd
() preguums For inserance reguined by Paragraph 4.
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Pl stemthby ansalirment for somis (a), eby, and v shall egual one tastth of Udre annual amouits, as reasonably sstimated by Lendier,
plus o amoent sufficient y mamntain an additeonal balance of mm more thar onc-sivth of the ccumated amounis. The fail annwal
amauni for cack tein shall be accumalated by Lepder within a porsd onding one month before an iwm aveld boconk Slenguent
{ender shall hokl the amounts collecied i trusi o pay memns 7as by and /¢ before they bevome delsnguent

If at any time the wazb of the payments held by Lendder for ems s200 b and {0, tngether wiath the future monthly paymenis for
such iems pavablic 1 Lender poor ie the due dates of such wems, excasids by more than one-s1vth e cdumaiod ameunt of pavmenis
required m‘pa;.' spih nems when due, and f pavmenis on the Notwe are current, then lendor chati oither refund the cacess ongr
onz-sixik of the csumated payments or Sredit the excess over ong-sivth of the ssomatod payments o sabaegocmt pavments by Bormeaer,
at the opon of Borrower. 1f the tdal of the payments mawde by Bopower fos e s, by o fonmonsufaent © pay the sicin ahen
tlge then Boerower shali pay 1o Lender any amount negce-any 1o pse up the deficeensy on or belore the date the item hoecomes dee.

As used i this Secanty listrumeal, “Scoretary™ means the Scorciary of Hoasung and Urhan Developmeat or fus of het designes.
In anv wcarin which Leader must pay a morgage insurance premivmie the Scorctany {er any ycar in whxh swch premium
would have been required af the ionder sull held the Sccuniy Inurument:, cach monthiv pavment shail alsn include cither
{0 an mstallment of the annual morigage inserance promium 1o be pakd by Lendsr 1o the Soorclary, of (1) 2 monthly  chaige tneacinl
of a mortgage insurance s-::mium i this Sezwurity Tnstrument 12 bheld by the Secrctary. Exche monthly instaltirneni of the seorigage
msurance premiem shall be inan amount sufficient # accemulaie the tull anpual wongage mswianee presnmem with Lender ine
manth pror o the date the full annual mengage insarance premism is duc i the Secretary, or af (hic Socurty Instrument s hekd by
the Scoretary. cach moathly charge shali be in an amount cgual 10 one-twelith of enc-half percent nf the cuvanding principal halance
duc on the Note.

if Berrower ienders 10 Lender the full payment of ail sums sccured by this Secunty Instrumceal. Borower's account shail be
cradited with the balance remainiag for ail inswallments Tor 1ems, (30, (h), and {c) and any mongage insurainke premiam  mstaliment
that Eender has rot become ebligaled 1o pay w1 the Secretary, and Lender <hall prompus refund any excess funds 10 Borrower,
Immediately pror 16 a fococlosure sade of the Property or s acquisition by Lendes, Borrowes's account shall oe credited wish any
talance remaining toe 3F instzlimenis for sems {a;. (B). and ic).

3. Application ot Puyirents. Al paymenits under pasagraghs 1 and 2 shall be applicd hy Lender as follows:

First, o the mongage ozurance premium r be pad by Lender to the Secrewany or w0 the monthly charge by the Secrctary mytead
of the monthly mongage msarance premuugm;

Scci;gd. {0 any taxcs, speaad ssessments, keaschold paymenis or ground rents, and {ice, floxd and cther hxeard insurance promiums,
as roger -

wrdd, 10 interest due under G e
Fourth, 0 amortzation of the jnrcinal of the Notc,
Fifth, 1o lawc charges duee under ¢ Nolke,

4. Fire, Flood and Other Hazard In<irmace. Bomrower shatl incure all improvements on the Propenty, whcther sow 1 cxisicnee or
subscquently erected, against any harards,casuaitcs, and contingoncres, including fire, for whach Leader roquires snsurance. Thas
wnsurance shall be maintainad in the amounts an’ foi the neriods that Lander requires. Bormower shall also insare all improvements oa
the Property. whether now m existence nr subscauenify crected, aszinstloss by flocdds 1o the extend roguired by the Secreiary. All
insurance shall be camied with companics approved 6y Lender. The insurmnce policies and any rengwals shalf be held by Lendder and
shall include loss payable ciauses in favor of, and w72 accepiable w, Leaders.

In the event of loss, Bomrower shall give Lender iipincdiaie notice by maid. Lender may make proof of loss if. not made promply
by Borrower. Each insusance company concerncd is herels authenzed and direcied o rake payment for such loss direcdy 1y Lender,
instexd nf o Bormower and 1 Lender jointly. All or any pat of iz insurance proceeds may be appited by Lenkier. at s oftion, cither
(2 10 the reduction of the 'ndebtedness under the Note and thi!, Secuniy Insvument, fisst to any delinquent 2mounts applied in e
order in Paragraph 3, and ther 10 prepayment of principal. or () to.the restoraticn or repair of the damaged properis. Any application
Gf the ceds {0 the principal shall not exicnd or postpone the die daie of the monthly nayments whick are referred 1o in Paragraph
2. or change the amount of such paymeasts. Any ¢xC2ss insurance fwontaeds over an amaount required 10 payv all outstanding indebiodness
under the Now and thes Secunity Instrument shall be paid u: the enbiy Sogelhy cnoticd theraan.

In ibe event of foreclosure of this Security Instruinent or other aisfor of unle o the Property that extinguishes the  indebiodpess.,
all right. vtle and interest of Borrower i and 1o insuranc ¢ policies in fored Yaall pass o the purchaser. 93 451450

5. Occupancy, Freservation, Maintenance and Proteciion of the Properci: Borrower's Loan Application: Leastholds,
Bormower shall occupy. csuablisi, and use the Property as Borrower™s principal [esidance within sixoy dzyvs siter the execuizon of thic
Secanty Inssrument and shall continue 16 occupy the Property as Borrower's princiral residence for acleast one year after the daie
of occupancy, unless the Secretary determines this requremeni wall cause unduedbardship for Botrawer,  or unless ¢atehoating
circumslances exist which are bevond Borrower’s conunl. Borrower shall notfy Lendars'of any exicnualing circemstances. Borrower
shall not commil waste or destroy. damage or substantially change the Propeny or allow/the Propeny o deteriorate. reasonable wear
and tcar excepred.  Lender may inspoct the Propenty #f the Property 1< vacant or ahandonad O ind loan is in default.  Lender may ake
reasonable acuon to protoci and presene such vacant or abandoned Property. Berrower shall'alsg e in default if Borrower, during the
joan aprl}cat.iﬁn process, gave matenaily false or tnaccurate isformation or siaements to Landdr ior failed 10 provide Lossder with any
maenial mfeanation) in connection with the loan evidenced by the Note, including, but nol hmitcd ', represeniabons concaming
Bomower's occapancy of the Pmlpcny 2s a poncipal residence. I this Sceerity Insrument is on a cascsold. Bomrowes shall comply
with the provisions of the lease. 1 Borrower acquires f2¢ Gz to the Propernty.  the lcachold andi fecsidesnall no: be merged unles-
Eender agrees 1o the mergsr in »riting.

&. Charges to Borrower ard Protection of Lender’s Rights in the Property. Borrower shall pay all ghvemmental or taunicipal
charges fines and impositions that are not incleded in Paragraph 2. Bormower shall pay these obligavons/oaime direcdy to the
entity which 15 owed the payment. If failure ic pay would adversely affect Leader’s interest in the Property, cpon Lender's Teguest
Borrower shall promptiy fumish o Lender receipts evidencing these pay ments.

If Borrower fails i make thess pavments or the payments required py Paragraph 2. or 12ils 10 o any oter covenanis and
agreements contained in this Security Indurument, or there is a legal procseding tha: may agnibeanly affect Lender’s nights in the
Property (such as a procosding in bankrupicy. Yor condemnation or to enforce laws or regulations), then Leader may Jo and pay
whasowor 1 necessary ) protect ihe vaine of the Property and Bender’s nights in the Propenty. including paymeni of taves, hazard
msurance and other items menidonsd in Paragrapn 2.

ARy amounts disbursed by Lerder under this paragraph <hall become an additional debt of Bomrawer and be secured by this
Scocuity instrument These amodnts sbiall bear interest from the dale of dishursement, at the Nete rate, and at the opuon of Lender. <hall
be immediately dus and payable

7. Condemnaticn. The prococds of any  award or clarm  for damages, ditst or consequenual. $a copnecton with any
conGempaticn or other Laking of any part of the Property, or for convevance in piace of condomnaten. are herchy assigned amd shail
he pand w Leader 1o the estent of the full amoust of the indebtedness that remains unpasd under the Nowe and this Secunt Instrument.
Lender sGall apply such proceads w the reducoon of the indeirtedness undes the Note and this Secunity Instrument,” fust 1 any
delingquent amounis applicd :n the order provided in paragrach 3. and then o prepayment of pancipal. i
Any spplcaton of the prucesds i the principal shall noi exiend or posipone the dus date of the monthly  payments. which ane
ref toin paragraph 2. or change the amouni of such paymenis. Any cxcass prococds aver an amount regaited W pay  all
ocutstanding indebtedness under the Note and this Socarity Instrument shali be pad (o the entity iegaliy entided theraw. .

8. Fees. Lender may collect foes snd chargss authorized by Cwe Scorctary.

FHA Nlincia Deed of Trust 492 Page 2af 4 DOOCRENSTERY 1AW NI DU S
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9. (;rounds for A ati +f| y
© {a} Defuult. Lender ge i y A ulpulh g dea Bl th c@Es i e case o ponament Sofaulis, reguare
l.

immeadiste paymsont m fall of alt sums secured by ths Seouniny instrument ol

(11 Borrower defaults by Isshing t pay on full any  rnomthly payment roquered By thiy Socunty Instrument peew w of o the
due dawz of the neat mondhly peymeni, or

(13} Bormower defaits by fuhng, for a penod of thrty &y 1y pesform any other ohisgatons contacsd in thes Secuidly
Instrusnent.

(bi Sake Without Credit Approsal.  Londér shalll if permrtied by heable Lew and with the prvy appsoval of tie Sooretary.
raguire immediatc payinent @ full of all sums sevurcd by this Scounity Instrument &f

(1* All or pari of the Propeny, or abenchinal intersa n atrest owning all o pat of the Property. wosold (v otherwase
vansfermed {nther than by devise or descent} by the Hommoucr, and
(13 The Property is not iccupied by the purchaser or prantee achic or ber pasonal resadene. of the parthaser e granied
does s occupy e Property but his o her credit has not been appeovedm advordance with the roquiremchts of the
Secretary .
{c) Ne Walver, I crcumstances occur that wonsld pemut Lender to requiee amineadizls pavinent ap full, but Lember doxs
nol ragquare sach pay ments, Leader docs not waive 1t nighte wath reepect i sabsequeni ovenis.

td) Regulations of HUD Secretxry.  In many crcumctancos, regulanons tsaacd by the Soorctary waill iztat Lendee's nghts
in the vase of paymenl dofauits o requite nmediate paviment 0 foll and forecioss il oot pand. This Socury  Instiumen
does nwt authonze accaleration or forsclosore if not permiiicd by regulavsons of the Scorctany.

{e} Mortzazs Not Insured. Borrower agress that shoold Bus Security Instrument and the Note socured thershy not e

cligible for msance under the Natienal Housing Act w:ithin A7 days from the daic hereof, Lender may. ar is opisoa ana
notwithstanding aything in Paragraph 9, uire immadiale payment in fuil of all sums securad by thic Secuniy Insvmment. A
anitien satemart 2 f any authorizod agent of the Socretary dared <ubsequznt 0 & davs from the date hereef, dechming
1o insere tis Seeasii; Instrumeni and the Noic scevrad thereby. shall be decmed conclusive proof of such inehigibility.

Notwithstanding the tiee ning. this oplion may not be cuvercisad by Lender when the anavarkibibity of aswance 1s solely duc 1o
Lender's failure 16 reinit 3 omnrigage nsurase @ promium o the Secrctany.

10. Reinstatement. Borrowir /hes a right o br reinstatzd f Lender has required  immyadiate payment 5 full hocause ot
Borsower's failure t0 pav an amcun: due under the Note or this Sccurtiy Instrument. This nghi applies cven after  foreciosre
rococdings are instsnied. To reinstate e’ Secenty Insrumeat. Borrowes shall wender in 2 lump soin all amounts rogqueed o bring
orTower s accound current including, w e eLient they are obligauons of Borrower under this Setunty Insnnneat. forcckvsuze conis 3n,
reasonable and customany attomeys’ fees and copenses propesty associafed witir e Joredlosure proceeding. Upon ransatcment by
Borrower, this Security Instrument and Wi chligabons st 1 secures shall remain e effect as o Lender had not neguered
immediate payment in full. However, Lendor is not required o permit reinstatement of: (0 Lender has accepind reinntaiement
afwer the cominencement of forechosure procesdings within two ycars immediaicly preceding the commencoment of a curtent foreciesure
poceeding., (i) reinstatement will preclude forecsssiv) on different grounds in the fulure, or (i) reinsjaternent  will adversely
affect the prioniy of the lien created by ihis Secunity Instrurient. 3.‘545143{)

1. Borrower Not Released: Forbesrance By Lerder Yoia Waiver. Extension of the ume of pavinont or madification of
amortizauen of the sums secured by this Security Tnstrument’ granted by Lender o any specgsaor inoniarsst of Borrower <hail nod
operale {0 release the liability of the onginal Borrower or Bowmaywar's successor in inierest. Lender shall not he requirsd o commence
procecdings 2£aipsE any SUCCSNSOr in interst or fefuse 1o exend tine o payment of otherwise modily amortization of the sums secured
by this Secuniy Instrument by reason of any demand made hy Cic snginal Borrower oF BOMoRer’'s SUCCeRUNS in inerest. Any
forbearance by Londar in exercising any night or remedy shall not beo/saiver of or preciode the axercise of any nght or remedy.

£2. Successars and Assigns Bound; Joint and Several Liabiiity; Co-Signers.The covenants and agrcements  of  th
Security Instrument shall Sind and bencfit the successors and assigns of Lenddeand Borrower, subject 1o the provisions of paragraph 9. b.
Borrower's covenants and agreements shall be joint and several. Asy Borrower vin, co-sigas this Sccurnily instrurpert but does néat
erecute the Note: (a) is co-signing this Securiy Instrument only 10 mortgage. grailand sonvey that Borower™s inerest inihe Progerty
under the erms of this Secunty instrument: (b) is not personatly obligatad 10 pay Ui sums sedured by this Sccunty Instrumens: 3
gtees that Lender and any other Barrower may agree to oxtend. modify, forbear or snakdo any accommodatons with regani w the terms
of thix Sccusity Instrument of the Noic without that Borrower's consent

13, Notices. Any notce w Borrower provided for in this Sccarity Instrumcnt shall be [given by delivening it or by mailing it by
firs1 class mail unkcss applicable law requires use of another method. The notice shall de directad o the Propenty Address of any other
address Borrower designates by notkes 1o Lender, Any netice W Lender shall be given by first clics mail 1o Lender 's address statod herein
or any address Lear'or designates by notice to Borrower. Any notice provided for in this Secanty instument shall be deemed in hase
been given 1o Borrower or Leader when given as provided in tha paragraph.

14. Governing Law; Severability. This Secuniy Insuument shal! be governed by federal law and'tbs law of ihc jurisdicuon in
which the ny 1 located. In e event tiar any provision or ¢lavse of this Siconty Instrument or the Nte) conflicts with applicable
law such coaflict shall not affect other Fm-'isiom af this Secunily Instrument or thie Note whwh can be given et without the conflictng
provision. To this end the provisions of this Security Tnstrumcnt and the Now are declared o be severabile.

15. Borrower’s Copy. Borrower shali be given one confmined copy of this Secunty instrument.

16. Assipnment of Rents. Borrower unconditonally assigns and vansfers o Lender all the rents -and revenues of e Properiy.
Barrower acthorizes Lender or Lender's agents to collect the rents and revenues and hercby duects each tenant of the  Property to pay the
rents o Leadsr or Leader’s agenis. However, prios w Lender's nonce 10 Bommower of Borrower’s brcach of any covenant or agreensent
i the Secunty Insgrument, Borrower shall collect and recenve all rents and revenees of the Propeny as tusies for the beacfn of
Lender and Bormower, Thas assignment of reails constitaies an abseiuie as<sgnment amd not an assignment {for addivonal secunty onls.

if Lender gives notice off beeach to Bortower: (3} ali renis received by Bemrower <hadl be heid by Borruw er a< trustee for beaci of
Lender only. to b Led w the sums socured by the Secunty Instnumont: (hy Lender shadl be eninded o ceilect and receive all the rents
of the Property: and (c) cach ienant of the Propenty shall pay all rents duc and unpasd o Leader or Lender’s agent oo Leadet’s
wriicn desmand ter the enane,

Borrewer has not cxeculed any prior assigr.nent of ikie rents and has not and wili noi perform any act that woak] preveat Lender
from exercising ils righls urder this paragraph 16,

Lender shall not be required w emies upen, take contvl of or mawntain the Property befuie or after giving motice ol broach v

Bomower, However, Lender or a judicaally appointed recgiver may do o at any ome there 5 a breach. Any bcabon of repts
shall ot cure of waive any defaalt of invalulaie any other nght or remads of Lepder. This asagnment of ends of Progen shall

termnak when the doebd socured by e Socunty Instrument s pand e feil

DMOMCMASTERS (22 DMILIIEeT
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NON-UNIFORM COVENANTS. Bomraer and jender funther covcnan and agree at follows, -

t7. Foreclosure Procedure. I Lender reguires immediate payment in full under paiagraph 9. Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be eniitted (6 collect all expenses incurted in pursuing the remedies
provided in this paragraph 17, including. but not limited (0. reasunable attorneys” fees and cnts of tithe evidence.

15. Redease. Lpon peymemt of adi sumns secured by dhis Scounty Insuument Lemicr hall redeaa thie Sevuriry Insrument wthexss
charge iy Borrower, Bormiswer shall pay any rotardatnon aints

1% Waiver of Hlomestead. Buodrewcor waves all nght of hiunzaesd exempon :n the Pregseers.
1. Riders to this Security Instrument.  If one v mere ndeors are cacculcd by Bommower and recanded wogether with tha

Secunity Instnunent. the covenants ankd azrocaneas 0f cach such pder shall beancorporated no and <hall amend and supgicinen the
covenanis and agrecmenis of tis Socunty Insuument as 1f the rideriss wore a pan of tis Sacurty indrament. (Check applxabk boaiessi

1y Conduominiuwm Rider N Adpseblke Raie Roder J Growmang Equiy Rader
{ } Planncd Umii Development Rxder i 1 Gradusicd Payment Rader i} Orher [Specify)

BY SIGNING Ze’.0W, Bormower accepts and agrecs i the ks conlunad in this Sccunty Indroment 2md 1k any nderis)
executed by Borrower vl recorded wh it -

yae

Witnesses: P

Lﬁj.{‘ﬁ;«/ ':'~I_-’ P TN

B [
DAN W COY

{Scal:

~Borrowe

93451450

STATE OF ILLINOIS Cou 1ty ss:

7 e {4 Notary Public tn and for said county and staic do haehy cenify
DAN W COY

. RSrsens s Snown w me o e e same personis; whose Daney s}
subscrihed 1o the foregoing instramcat. appeared hefore me this day 18 person, and acanowledigcd thal he
sigred and delivered the sasd instrument as 4 7o frec and volunlary act, for e uses and perposes therein set forth.
Given under miy hand and officzal sza). this Z: day of ), Y Lyl

My Commission Expires: 3, o 2 7
= P

OFFICIAL SEAL
BURKE

usﬂmun;suualtm'
WY COMRNSSION DWES §- 308

This lnstrument was prepared by

FHA Dliro:s Deed of Trus: 492 Page $ of 4 DOCMASTERS 102 DMIILIDAOT
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 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2137 dav of MAY LA . aad 18 imonrporated nio
and shall be deemod w 2mend and applement the Morpagze. Docd of Trust or Secunity Decd "Secunty Instrement™ of the ans
date grven by the undersigned ("Barrowss ™) o scowre Bopowor’'s Noie

DIRECTORS MORTGAGE LOAN CORPORATION

A CALIEGRNIA CORPORATIOCN
i "Lender™y of the sune daie and covering the Propenty dowenipad 1n the Sacurity Instrument and kxcaicd a3

245 NANTUCKET HARBOR.
SCHAUMACRG L 60193
g ey, Addesay!
The Property Adkbicseamnchxdes a unit i, togcther wth an indi wiusl iicrea i e comenen clomaents of . 3 comdomanmm proxx
Lnown as:

NANTUCKEF COVE CONDEOMINICM

U"Condomiriom Project™h Wyl owners assoCation or oner cntity whizh acw v the Condemumium Praxct 1" Ormers
Assccatinn”) hoids utle o prop iy for the benetit of use 0 ity members o sharchokiers, the Propenty abe mxclodes Borromor’'s
wicrest o the Oamas Associabior and iz uses, feocecds and henciits of Bommower s merest

CONDOMINIUM COVENANTS. Incdditien 10 the covenants and agreemenis made in the Secunity Instrument.
Borrower and Lender further covenant a yd ayree as foilows:

A. S0 ong as the Oancrs Associapon weaatams, with 2 gencrally accepiod msuramse carmney. a masier” or “blankes”
policy msunng all property subject 0 thl Jondenmimivm documeats. inckading atl improvoamints now cxsting of
hercafter crectea on the Property. and sooy pelicy s sausfaciony o Londer and provides snsurancs tonefage mn e
amounts, {or the periods,  and against the hazard 7L onder requires. including fire and other hazards incloded wathin the
1erm “extonded coverage™. and loss by flood, o the ewven: roquired by the Secrciany. then o O Lender wanoes e
movisam m Paragraph 2 of this Sccunt Instrumest for the monthiy payment o Lendes of onc-twzifth of the vearh
promium indatlments for havard msurzance on the Flogeny, and (315 Borrower s obligzuon under Parageaph £ of tas
Secunty Instrtument W mamain hazaad insaarancs covelans on the Propeny is doemad satisficd w» the cxent ihat the
regurrcd coverzge ss poevaded hy the Oraners Aswocianon policy @orrowes shall give Lendor prompt neoce of ay agrie
n reguired harard insurance coveeage and of any o5 occsrmie (from a kazard. In the event of a distnbuoon of harad
mnsurance proceads m hen of restorabion or reparr (olloaing a ol w ihe Propeny. whaher o the condominsum vt o
Wy the Cowmmon clements, any procsads payabie o0 Bonowsor an: herhy acagned and shail be pad us Lender for
appicaton 1o the sums sexured by this Secuniy Insosmeni, anh any cxcols paxd o the cnuty iozatly entitlesd thereia,

. Borrawer promes 10 pay Berromaer's allocatad vhare of the common sxpeass o7 avesaments and charges imposed by
the Cuwners Associatos . as provided m the condomiinium doc uments.

T M Bosrow or does aot pay condommintum dues and assessmeats when doc. then Londir may ney ibam. Any amount
dishured by Lender ander this Paragraph € shail lecome addivonai debt of Bomowe: secwed by the Scouiity
Instrumnent. Unbess Berrower and Léader agree 10 other tzrms of pavment, these amaants -5l bear iorest from U
date of divburserpent at the Notc rate and shall be pasable, withinlerest, upon notkxC 5 om Lender o Bomrower
roquestmg paymenL

BY SIGNING BELOW . Bosrower accepis and agrees in the erms and provisions contained in this Condomiluurs Rider.

7 s ,‘4
=/ 72 93453458

émﬁ#{ﬁ_ﬁ —(Scaly
DAN W COY e ? Bommoaer
{\\—//

Loan Numiber: 853547690 GEL

FHA Mualusiate Condoemmrwm Rader - 193 DOCRLANTERS P19 DN RO )
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ADJUSTABLE RATE RIDER 7=

THIS ADIUSTABLE RATE RIDER s made tus 2iEq day of &AY AR .
and s inc cd wnio and shall be desmed to amend an! supplement the Mongage. Deed «f Trust of Socunty Dead
" Secenty Insyjrument’) of e same daie given by e underagned (TBormoracr™y 1 sacure Bommower's Nowe (ToteT ) ue
DIRECTOURS MORTGACGE LOAN CORPORATION.
A CALIFORNIA CORPORAIION {the “icmder™y
of the same dae and covenng the property deschabed e Soour iy Instrustcnt and xs sted at
245 NANTUCKEY HARBCOIR.

SCHAUMBURG, IL 00]v3

(P Lawras

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IS THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMIES THE AMOUNT THE BOZROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUNM RATE THE

BORROWER MUST PAY.

ADDITIC &AL COYVENANTS. n addibon to the covenants and agrecments muade n the Sacunty Indrusnony
Borrower ar) Londer further convenant and agree as fotlows:

INTEREST RAT £ AND MONTHLY PAYMENT CHANGES
iAy Change ble
The wmicsost Tate i3y ~hange on e fird day of {3 TOBER L
and on that Jay of cach wooeeding vear. "Change Dats” means cach date on which the miercsi rane coudd change.

tB) The Index

Beginnng with Whe first Cagige Daie, the interest raie wild be hased on an Index. “Index” means the wockly ay cnsc yacdd
on Unitod States Treasary Seornioes adjusted 1 2 constant maiunihy o one vear, as made asazlable by the Foderal Rewenes
Board. "Current Inde” means the daast recent Inden figare avanable 38 days hefore the Change Date. I the index fas
defined abavey i po longer avanlabk . Tlonder will uie 25 3 new Indon any index presenbed by the Socrcian sas defined i
paragraph 2 of the Sccunty lasrumays. Lender will give Borroaer nobive of the new inde.

(Ch Cakculation of Interest Rate Chy nge:

Beiore cach Change Date. Lender will caicnlale a pew snicicst raie by adding amargin of 7WG AND ONE FOURTH
percentage pOm(s) 4 22580 S the Tamem Indey and reunding the sam o the poarca one-aighth of one percorage
pomt (01285 Suhyoct o the hrats staed i gavagraph (Do this rmanded amount will be the now inteqest rate untis
aext Change Date.

(D} Limits on Interest Rz1e Changes

The tmerest rawe » il never ncrease of decrease by mows vhan oo porventage pomt ) 0955 on any anghe Change Daae.
The suerest rate wilk never be more than five pNToctta (o prants (3.077) higher of orade than (e puba) anteress rate stated

i paragraph 2 of dw Note.

({E)y Caiculation of Payment Change

If the awmtersst raie changis on a Change Dawe.  Lender will spicnsiae the amounl of mronihly pavmeni of prncipal and
mterest which would be pocessany o repay the unpaid principal il oo sn full at the matuniy date 3t the 12w intored oate
through substanuall val pavments. 1o making suoch cakulaioss’ Londer will use the unpasd pancna® halance whch
would be owed on Ex‘té'han o Dawe of there had hoon no defael in gavinent oo the Note. ralacad by the ameunt of any
Prepaymenis iy gvincipal.  The result of wis calculavon wii! be the arcuni of ths now monihly pavmesnt of pancipal aad
InTesy

1F) Notice of Changes

Lender will give potxce 10 Borrower of any change m the anieiost rale amd maoohly pPasmoni anrunt The RiAsc Must be
green at least 25 days before the new moatily payment amount s due, and ust «or fonh ) the dave of the notce. (ue dwe
Change Date, (i the ol interest rate, (v the now interest raic. vy e new mavihis’ payment amowunt.  tvio the Currens
Indey and the date it was publishad, (v the method of calealzting the changem oo @dy paymeni armounl. and svint sny
osher mnformanon which may be required by faw from bme w um2.

1G) Effective Date of Changes

A new inferest rate cadoulatzd in accordance with parazraphs O and (D0 il bevome cifecuve on the Change Dage,
Borrower shali make a pavment in the new monthly amcunt bezinming on the fir<t pavinent (late akech eccurs 32 kau 25
davs after Lender has piven Bemmower the potice of changes required by paregraph (9, Bosrowdd o3t have po obligalon
Ly pay amy incrcass in e meathly pavment amount cakealaizd in accordance with paragraph LD any pavawenl daie
occurming less than 25 dayvs aftr Lender has given the required nobce. 1 the monthiy pavmest amouni cakulaled in
accardance with paragraph (E1 docrcased.  bat Lender faned 1o give tmely notice of the dxrcase and, Bormower maks am
monthly payment amounts excesding the nayment amoeant which <houlid have been waiad in o tmely nogic then Bommaor
has the 100 ¢ cither {1 demand the retum o Botrower of any excoss pavment,  aith inorest therson Lol Nole rale
rate equal o the nterest rate whickh sheuld have been 2tated in o mely aotice). oF (0 roguast hal any cwoess paymcsi. wih
interest theroon at the Note ric, be applied as pavment of principal.  Lender’s obligation 1 refurp any oxcess paysnent with
nterest on demand is mot assignable even if the Moie k othenvise assigned beforethe demand for rewm is made.

BY SIGNING BELOW, Bosrower aceepts and zgrecs {6 dhe terns and covenams contained i this Adjustabic Rawe Rider.

- f, f[
= P ;/ ; !_////
s B
Y . /s e

: 93451
_91,__,‘/‘ P 2 /\/ : 1Scaby _ 450 {Secals
DAN W COY /’ r ~Hearpmee -Rorrosct

rs

P

«Sesh (Scal
Horrower ‘Boeroner

Loan Numbe~ (1554769 GEL

FHA Meattistste ARM Rider - 191 IMACNASYERS 1197 DWASDISOT
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