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iy 1 I bux is checiked, this rnortgage secures future advances,

THIS MORTGAGE iz mades this T day of
TON. ALiS. DIVCRCED_AND NOT SINCE Rimai®

Therern " Borrower ). and Moryg tgagc-: U ERGL D F
s corporation organized and existing under The Taws. n'T

4747 W HARLEM,  HARWODD HGYS L BCSSS
{herein “Lender™ ).

The following paragraph preceded by & checked bai 17 applicable. 9431 196

! WIHEREAS, Borrouer 15 indebted to Lender i the princiml-um of § .
ex -‘EIEﬁccd hy Barcorier’s Loan Agreement dated end a any e\lensions of rencwals {hersol

{inciuding those pucriant to any Renegotiable Rate Azreement) {hzrein T Nute ™} praviding for moutlly installynents of
meats er the contract rate if that rase 1s vanable,

principal and inierest. i luding any adjusiments 1o the amiount of paym
with the balance of the-lnichiedness, if nid socner paid. duc and fayabie on :

Y1 WHEREAS. Borrowsr i<lindsbled to Lender 10 the principzl sum of € Hele : or % much thersol
2s mey be advanced pursuvant (o/Borrower’s Re\'nh' g iz Agreement darted _pF - 501 and
extensions and renewals therenf dherein "Nowe™ )l providing for monthiy insiallments aﬂJ "'trﬁ! 27 n c rate and under

Y= interest rate if that rale is \nrul‘s.c rd providing for 2

the terms 'ipcmhtd in the Note, mdut’;n, any ~diustm
credit fimii stated in the principal sum-atave sfd an s

TO SECURE to Lendsr the repaymeny of | debtadnes =videnced by the Nuote, with interzst thereon,
inciudiag any increases if the coniract rate is variabice advances under any Revolving Loan Agreement {3) the
payment of all other sums, with interest thersirceds =d in acvordance herenith 1o protosl the security of this
i :agrfcfr\:.-nbr. of Bosrower herein contai wod, RBorrower does

rs 3nd assigns the [oliowing dewcribod property

locatsd in the County of ___ State of [Hiaois

THE NORTH 31

S OIN WILL AN

QF THE SCUTW!

13. EAST CF 7T i PF -] oA i 7 ] Ty,

ILLINDS '93451“98

TAXxe: 18-08-302-Cz0
ORODER#: S1357168Y

DETT-%1 RECORDINGS §$27 5%
T#?251 ) IRAN 8980 R&/15/73 11:98 98
#itxe - M-I IS I1G9&
TOO¥ | COU ITY RECORDER

which has the address of 837 NORTH FOREST ave CAr PARK

Streat! vyl

IHinois 80302 {hirrein “Prop:riy Addsress”
{I'w Codal




v

UNOFFICIAL COPY -

- [N

TOGETHER with sli the improvements now OF hﬁaﬂ{w on the property. and all seseenduts, rights,
sppurtenances snd renta. sli of which shall be doemad to he and remain a pust of the y covered by 1his Mortgage:
and afl of the foregoing, together with said property {or the leeschold setate i this o ia on & Joasshiold) arc
hereinsfter referred tor as the "Property.” )

Barrowet covenants that Dorrower is lawfully seised of the cstate herely conveyed and hea tho right o morigage.
grant snd coavey the Property, sad that the property ix unencumbered, ¢ ‘foe encumbrances of recoed. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Py sgainst all claims zad domends,
subject 1o encumbrances of mcord. . ’ :

UNIFORM COVENANTS. Bocrower and Leader covenant and _?E':t s follows: . : .

§. Pavment of Principa! and Interest st Veriable Ratos. morgsge securee. ail payranis of principel and
intersst due on & variable rate loan. The oontract raie of inlerest and payment amouats miy be subject 10 change s
provided in the Note. Borrowers shall promptly pay when due all smounts reguired by the Nose. -

2. Funds lor Taxes sad Insvrance. Subject to applicable Law or weiver by Leader, Borrower sialt 12 Leader 0g
the dsy monthly peyments of principal and interest sce paysbls under the upti] the Note s Rl e s un
{herein "Funds™) equai to one twellth of the yoatly tazes and asscemments {incl:.u:ij; condominium sod plaanad wnit
dex col asteprients, if any) which may attsin priotity over this. Mortgage and ground ot oo the Proporiy. if
any, onc-twellth of yearly premium installments for harard pivs coetwelfth of jesrly premiuvm
instaliments for mortgage insurance, il any, all as reasonably estimatod initially and from time to time by on
the basis of srasments snd bills and ceasonable estimates thereof. Borrower shall not be obligated 10 make much
peyments of runus to Lender to the extent that Borrower makes such payments 0 the holder of 2 prior mongsge or
deed of trust if silil holder is an inatitutions! kender. o :

I Borrower fays iunds to Lender, the Funds shall be held in an institution the deposits or *coounts of which are
insured or guaranie~d 2v a Federal or state egency (inciuding [énder if Lender is suoh sn instibtion/. Lender shal
apply the Funds to sy s»id taxes, assessments, insursnoe premiums and: ground rents. Laender mwy sot change for so
holding an¢ applying i Funds. analyzing said sccount or veri{ying and compiling seid asseesments and bilts, unic=
Lender pays rower inicrision the Funds and applicable law permits Lendes 1o make such a charge. Borrower and
Lender may agree in writing al the time of execution of this Maortgags that intercst on the Punds shall be paid to
Borrower, and unless such sgresrucnt s made o applizable law requires such intorsst 15 be pad, Lender shall not be
required to pay Borrower any inter~st or earnings on the Funds. “ehall give 1o Borrower, without clarge, an
snnual scoounting of the Funds stow o credits and debits to the Funds and the purpose for which eech de'st 1o the
Punds was meade. The Funds are pleaz.d »s sdditional security Tor the sums socured by thic Mcrlgga.

if the amount of the Funds held by Leacr, together with the future monthly instafiments of Funds payelic prior to
the due dates of taxes, sssessments, insur ince premiums and ground rents, shull excood the amount required to pey ssid
taxes, assessments, insurance premiums and grund rents as they fatl due, vich excess shafl be, st Berrower's option,
either promptiy repaid 1o Borrower or cred.try 20 Borrower on monthly rustaliments of Foads if the ashount of the
Funds heid by Lender shall not be sufficient th pav/tazes. assessments. insurence wiums epd proond rents ss they
fait due, Borrower shell pay 10 Lender any amour.: neceseary to make up the - i One Of More payments sk
Lender may require. S

Upon ment in full of ail sums secured oy this von gage, Lender shall promptly refond to Borrower say funde
held by f:uder If under paregrapk 17 hereol the Pruperty is sold or the Property is otherwise soquired by Leader.
Lender shall apply, no later than ummediately prior o the 53 c of the Proporty or its soguisition by Lender, sny Funds
held by Lender at the timc of application as a credit against & sums secured by this Movigage. _

3. Application of Paymeats. All payments received by Leidr undaor the ] W] aod 2 bersol shall
be eppiied by Lender first in payment of amounts payable 1o Lerdes by Borrower paragrapk 2 horeof, thea 10

interest, aad then to the pnnc.-&l;‘ : ]
4. Prior Morigages and of Trust; Charges; Licns. Bor rwor shall stt of Bormower's abligationw

Emdamymmge.deaidmormhermﬁtymt.ﬁlhiﬁn ich bhes priovity over thie

including Borrower's covenams 0 make payments when due.. Borroter iball e canme 30 e peid sl taxcs,

casezsmenta and other charges, fines and impositions attributable 1o the }oop.aty 1 . Ohay satdin & praority over thiz
M and lezscliold payments or ground rents, if any. A) - ) : :
5. rard lasursnce. Borrower shafl keep the improvements sow cxisticg & Yeroufsr crocied oa the Proparty

insured against Joss by firc, hazards included within the term “extendod covenge” and such oihier hassrds an Lender
ma uire. . .

nqs‘nsunmzcerricr providiag the insurance shall be chosen h’tbe’ﬂpnﬁw;ﬁ?amw by Loader:
pravided, that such amsh:ﬂ;mx be unseasonably withheld. All insurance palicies ~~aevrale. theroof shali be m
lfoﬂnmb&m z and shall include a standard mortgage clavee in favor of ind 'a 4 form acc pteble to
Lender., shall have the right to hold the policies and centwais thereof, wubject to the'i-cms of say mortgege,
deod of trust or other security agreement with a lien which has priority over this M 4 )

In the event of loss, Borrower shall give prompt notice to the insuance cerrier and Leoder. Leodsc may make prool
of less if not made promiptly by Borrower. _ -

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 'dsx fInon the dete
notice is raailed by Lender to Boerower that the insuranoe caerier offess 1o sottis & claim for insvrance venclits, Londer
is authorized to collect and appiy the insuranve proceeds st Lender's option either to rostorstion or repsir of the
P y or to the suma secured by this Mortage. . ) . ;0

. Preservation and Mainieasnce of Property: Leaseholds; Condomisiving: Flssaed Usit Developmeats.
Borrower shall kecp the Property in good repeir and shal! not comenit wasie or pormit impairment or doteriorativa of
the Property and shall comply with the provisions of any lease i this Morigage is on a josachnld. ¥ this Mortgage is 02 &
unit in & condominium or & planned unit development, Borrower shall perform ol of Borrower's obligatioas vader the
declaration or covenants creating or governing the condominiumi or planned uait development, the by-laws and
reguimions of the condominium o¢ planned unit development, and constitinnt daenonts.

7. Protection of Lendes’s Security. I Borrower fails to perform the oovenanis snd agroements contained in this
Mortgage, oc if a0y action or proceeding is commenced which materially affeots Lender’s intorest ia the Property, then
Lender, &t Lender’s option, upon notice to Borrower, may mako such appesmances, disburse such sums, including
ressonable sttorneys” foes, and ke such action as is necessary 10 protoct Lendor's interest.

Any amouats disbursed by Lender pursuant to this paragraph 7, with faterast therson, a1 the contract ratc, shall

become additional indebiodaess of Borrower secured by this 15 Ua!m Boerower and_Loader agroc o other
terms of peyment, such amounts shail be payable vpon notice from L sty Botrowor requesting psyment tharoof.
oy or i

Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take any action h .

8. Inspection. Lender may take or cause 10 be made rosptinsble sittics spos. snd inapoctioos ol .the Property.
peovided that Lender shall give Borrower potice pror to sny such inspection WW”MM
10 Lender's interest in the Mroperiy. S ST
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9. Condemnation. The procseds of any award or claim for damages, direct Or consequeniial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyanae i liea of aondemnation. are heredy
assigned and shail be paid to fender, subpst 1o the terms of 303 morigags. deed of trust or mther security agreement
witih s lien which has priority orer this Mortgage.

10. Rorrower Not Released: Forbearance By Lender Net a Waiver, Extencionr of the time for payment or
modificstion of amortization of the sums seciured by thie Moripege granted Ry [ ender b w0y suoassor in interest of

Rorrower shall pof operate to release, in sny manner, the Lzhiliny of the onginsl Porromer ard Hnreower’s suvcessors in

interest. bender shall not be required to commence proveed:ngs against such suocessor o rofuse 1o evtennd ume for

vment ur atherwise modify amuostization of the sums secursd by this Mortgege by reason of any dJemand made oy the
original Borrower 2ad Borromwer's sucvessors in mterest. any forbearance by Lender in ouerviting any night of remedy
hereunder, or otherwise afforded by apphicabie law, shail not he 3 waiver of or previvde the eaeivise of any axki: nghl oc
remegy.

11. Successors and Assigns Bound, Joint and Several Liability: Co-signers. The ceienanls and agreements
herein contained shail bind, and the righ!s hereunder shall inire 1o, the respectise suoosawrs and assigns of Lender and
Borrower, subject 1o the pruvisions of paragraph 16 Rereoll Al vovenants and igreements of Borrower shail be jont
and several. Any Burrower who corsigns this Mortgage, bul does not executs the Note, f3) i3 oo signing this Movtgage
only t rnortgage, grsnt and convey that Borrewer's interzst in the Property 1o lLender under the terms of this
Morigage. (b) s not persanally Hable on the Noie or under this Mortgage, and () agrees that Lender and any other
Borrawer hereundsr may agree 1o extend, modify, Jor . or make any other accommodations with regard o the
tezms of this Moltgage or the Note without that Borrow vonnent and without refeasing that Jlorrewer or modifying
1his Mortgage ss w0 that Borrower's interest in the Properry

12. Natice. Fxolptfor any notice required under appiics
Besrrower provided for in this Moertgage shall be given ™
addressed to Borrower 37 the Property Address or at such other 234
as provided herein, and (%) way notive te Lender shali be o E g
such other address 25 Lender Unay designate by notice t0 Horrower as provided herein, Any notice provided Jor in this
Mortgage shali be deemed 10 Yave heen given o Borrgwer or len when given in the mar ignated herein.

1% Governing Law; Severabidity. The siate and loeal ¢ 1o thizs Moriga I be the iaws of the
jurisdicrion in which the Propertyis tocsted. The forege roplt :
this Morigage. In the event that sy provision or clagse of this ]
conflict shall not #ffect other provisioss ol this Morigoge or e Nofe ahis]
provision, and to this end the provisions of rhis M e Nete are deviared
“costs,” Texpenses” and Tattorneys fees” ircluce all sums 1o the evient not prohibi
herein.

14. Borrower's Copy. Barrower shall he furniihed a2 confurmed copy of
of evecution or after recordation nerecf.

15. Rchabilitation Loan Agreement. Borsivis
rehatilitation, improvemen?, sopair, or other loan G
Lendes's option, may require Borrower ta execte and ! :
of any rights, claims or defenses which Borrower may hive zgainst parties whe st - Tahorr,
connection with improvements made to the Praperiy.

16. Fransfer of the Propesty. If Borrower s2lis or tra
excluding {a¥ the crestion of a lizn or encumPrance subord
operation of jaw upon the death of 3 jint tenant. (<]
coniaining an option (o purchase, {d} the creation of 3 purchas S35 27
transfer to a relative resulling {rom 1the death of 2 Porrow sier Wi Ahe ‘srouse or children of the
Borrowar hecome an owner of the propery, (g} a transfer resulting fiam a_decree of Jissolution of marriage, lezal

agreema L V7 whith the spouse of the Borrower

vivos trus, in which the Borrower is and remains a

T eccupancy in IhE ssoperniy, or (i) any other transfer or

disprsition described in regulations prescribed by the ral Home Loan Bark\3oard, Borrower shsll cause 1o be

suFmitted information required by Lender to evaluate the transferee as i a new Inzn/were being made 10 the irancferee.
Barrawer will continue to b obligated uader the Note and this Morigage unless Lendel icirases Dorrower in waniting.

If Lender does not agree 16 such sate or mransfer, [onder may deelare 2l of the sumb sepured by this Mortgage to be
immediately due and paysble. 17 iender exercisss such option o swcelerzte, [ender shall mail Borrower notice of
accel=ration ir accordance with paragraph 12 hereol. Scch notive <hall provide a period of notisss than 38 days from
the date the notice is mailed or delivered within which Borrowner may psy the sums deciared due If Borrower fails 10
pay such sums prior ta the expiration of such period. Lender may, without further notice oi-uriazad on Borrower,
invoke any remedies permitisd ® paragraph 17 herocl

NON-UNIFORM COVENANTS. Horrowsr and Lender further covensnt and agree as follows

i7. Acceleration: Remedies. Ficept as provided in paragraph 16 hereof. upin Borrower's_brsach of any
covenanl or agreement of Horrower in this Mortgage, including the covenants tc pay when (us any sums
secured by this Maertgage. Lender priar to acceleration shall give notice 1o Borrower ss provided in
paragraph 12 hereof specifving: (1) the breach: {2) the action required 1o cure such breach: (3) a date. not less
than 10 davs from the date the notice is mailed 1o Borrower. by which such breach must be cured: and {4}
that failure 16 cure suck brezch o or before the date specified in the actice may resilt in acceleration ol the
sums secured by this Mortgage. fureckasure by judicial p.roceeding, and sale of the Propersty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
oroceeding the nonexistence of a defaubt or any ather defense of Borrower 1o acceleration and foreciosure. If
the breach is not cured ona ar before the date specified in the notice, Lender, at Leader’s optien, may declare
all of the sume secured by this Morigage 1o be immediately due and payable without furiher demand and
may foreclose this Moertgage by judicial proceeding. l.ender shall be entitled to collect in such proceeding all
cipenses of forecinsure, including. but not limited to, reasonable attorneys’ fees and costs of docurnentary
cvidence, abstracis and title reparts.

18. Barraower's Right to Reinstate. Notwithstanmding
Borrower's breach, Borrower shall have the right to have any

r manner, {a} any notice 10
s by mailing soxh nctics by certified mail
»s Borrawer mesy designate by notios 16 Lender

ed mail 1o Lendsr’s address stated heren or 10
Taly

P
I

e Note and of this Morigage a1 the ime

2anoms under any home
into with Lendsr. Lender, at
Rle tar Lender, an sxsignment
materitls Or SEYVIceS in

ree years or less not
arehold appliances, {¢j »

Fenider's soceleration of the sums by this Mortgage due 1o
roceedings begun by [ender to enforce this Mortgage
his Mortgage if: (3} Borrower pays Lender ali sums

™I

discontinued at any time prior o sntry of a judgment enforcing ¢
which would Be then due under this Morigage and the Nite had no accelerzlion occurred; (b) Borrower cur=s il
bresches of any other covenants or agreements of Porrower contained in this Mortgage: {c} Borrower pays ail
ressonzbls expenses incurred by Lender in enforving the vovenants and agreements of Borrower contined in this
Martgage. and in enforcing lender’s remedizs as pronided in parsgraph 17 hereof, iacluding, ™t not limited 1o,
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reasonable attorneys” fees: and {d) Borrow szt takes such sction 2s Lemder may reasonably requiire 1o assure that the fien of
this Mortzage, Lender's interest in the Yroperty and Boreower's obligation to. pay the sums secured by this Mortgage
shall continve unimpaired. Upon such peyment and cure by Bocrowes, this Morgage snd the obligations sccured hereby
shafl resnain in full focos and effect as if no soceleration had ococurred.

19. Assignment of Rents; Appointment of Receiver. As sdditionsl seaurity horeunder, Borrower herchy askiges
to §.onder the rents of the Property, provided that Borrower sholl, prios 10 scoclerstion under parsgraph 17 hevool, in
sbendoarmen: of the Property, have tise nght 10 collect and retein soch reats as they become due a0d peysbie.

Upon acoeleration under paragraph 7 hereof or abendonment of the Property, Lender shall be cutitied to have s -
receiver appcinted by a court to enter upon. take possession of and menage the Property and to coliect the rents of the
Property including those past doe. All rents collected by the receiver shall be sppiied first 10 payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premivms on
receiver's bonds and ressonsble attorncys’ fees, end then 10 the sums secored by this Mongage The roceiver shall be
liable 10 account only fo. those rents actually received.

20. Release. Upon psyment of £l sums socured by this Mortgage. Lender shali releast this Mortgage without charge
o Borrower. Borrower shall pay all cosis of recacdation, if any.

21. Waiver of Homestead. Bo:rower hereoy waives all right of homestead exemnption in the Property under staie or

Federst law.
IN WITNESS WITEREOF. Borrawer hss execuied thiz Mertpage.

L_;% L. ST

-“D!ra‘:‘l(
-liarm
STATE OF ILLINOIS, ___ o oaie _County s -
R rnvee Al /a1 = Notry Public in and for said couaty and ciate, do bereby cortify that
sor ) FArios o lve RN margn | ¢ 9IS i £ -~ o rEC : )

personally known to me to be the same person(s) wnoo-smefs) __ % subecribed 10 the forsgoing instruns it
appeared before me this day in person, and acknowledgedthar.. =5 “ he______ signad and deliverod the sid instrumen” a3

P E N _froe voluntary act, for the pses and purposes therein act forth.
Given under my hand and olficisl sesl, this ___ /Y74 . dayol _~Shbecs L1922
My Commission eipires: ! /S -
N Ry - TN
omAL N o
NOTARY STATE OF ALNNG Chir i o P
£ oMM EXPRES T instrurmnent was preparad by . ,‘;‘
4&&&&" o4 —-.i__&éézéx%ﬁn_~ RN
7 {Nams) .
Y27 A Jarrem derused #65s . 5 S
7 1A ddress} PSSl

{Space Bolow This Line Reserved lor Lender sid Recarder} _ ..
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