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MIDWEST NATIONAL MORTGAGE CCRPONATION

1420 XEASINGTON ROAD, SOITE 108

OAK BROCK, ILLINOIS 605

93451538
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03168054
THIS MORTGALE C3ecurity Instrument’) is given on MAY 223 1093

The Mortgagoris MICHASL A, REID AND KELLY L. REID , HUSBAKD AND WIFE AND SYDKEY A. NELSON ,
YARRIZD
whome address is  186J1 MORRYG .

HOMEWOOD, ILLIMOIS 60430 {Borrower™). This Security Instrament ia given W

MIDWEST MATIONAL MORTGAGL CORPORATION .
which is orpanized and existing under the lowr of THE STATE OF ILLINCIS , snd whoee
addressis 1420 KENSIKGTON ROAD, SC7TLE 108

OAK BROOK, ILLINCIS 6052. {"Lender). Bomwrownhnd;;ﬁgip.dp&lmmd
SIXTY RIME THOUSAND FOUR HUNDRED FIVTY AKD 43/100----=----=--=-o--woaoanlil R
Doijary (UR. § 69.450.00 ). Thig debt is evd-Aced by Barrower's note dated the same data as this Security Instrument
(Note™), which provides for monthly peyments, wih he full debt, if not pani earlier, due and payaile on
SUKE 01, 2023 . Thia Security Instiumenst secures 1o Lender: {a) the repayment of the debt evidencad by

the Note, with interest, and all renewals, extensions ar.d modificatisns; (o) the payment of ali other sums, with interest, advenced (L
under Parsgraph 6 'o protact the security of this Security Insiniment; and (¢} the performmue of Borrowars covenants md"“:
agreementa under this Secarity Instrument and the Note. For s puipese. BorTower Joes hereby mortgage, gmnt and convay to g%
Lendar. the following described property located in COOK County, Nlincis:
LOT 26 IN BIOCE 2 IN SECOND ADDITION TO DOWNEY MANCR 8EIPZ. A SUBRDIVISION GF THE SOUTH 1/2

OF THEZ NGRTHWEST 1/4 OF SECTION &, TOMNSHIP 35 NORTE, RANGE 14 EAST OF THE IRIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECCRDED OCTCBER Yo) 195C AS DOCUMENT 149330238,

IN COOX COTRTY, ILLINGIS. PIN: 32-06-124-001 VOL. 10

DEPT-01 weJORLING 31,50
THOO00 TR/ 1995 06/35/93 11938100

BN : -9 4
COOK COUMT( - 7E S1338

CORDER
which has the address of 18601 MORRIS lg@/

HKOMENOOD . Dlincis 60430 {Prupetty Addrecs™;
icity) s Cone;

TOGETHER WITH all the improvements now or hereafler erected on the property, and 21 easements, rights, appurtenances,
rents, royalties, minera)l, ci! and gas righte and profits, water rights and siock and all fxtures now or hereafter a part of the
property. Ail replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seited cf the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, exeapt for encunrbrances of record. Borrowsr warrarts ard wiil
dafend generally the titie to the Property sgainst ol daims and demands, subject to any encurrhbrances of record.
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L Payisant of Principal, Interset and Lato Charge. Borrowver shali pay when, dus the princips! of, and inierse: on, the el
evidenced by tha Nots and late charges due under the Note.

S Monthly Payments of Taxese, Insurance and Other Charges. Borrower shall include in each monthly paymsnt, together
with the principal and inlerest as eet forth int the Nots and any Iate charges, en installment of any (a} taxes £nd special sssseemenits
Jevisd or 1o be lavied againet the Property, ‘b leasehold payments or ground renits on the Property, and (¢} premiuma for insurance

requized by Parsgraph 4.

Each monthly installmen: for iterms (a), (b}, az:d (¢) shail equnl one-twelfth of the anrual amounts, s reascnakly estimated by
Lender, plus an amount sufficient to maintein an adaitional balance of not more than ope-sixih of the estimnated amounts. The full
anrual amount for each item shall be accumulated by Lender within a peried ending one month before an item would become
delinquent. Lender shal! hold the amounta collectad in trust to pay itema (a, (b), and () before they become delinquent.

If at any time the ‘0wl of payments held by Lender for items (a), (b}, and {¢) together with the future monthiy paymenta for such
itams payable to Lernder prior to the dus dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteria viken due, and if paymenis on the Note are current, then Lender shali either refund the excess over
one-gixth of the sstimated raynents or credit the excess over cne-sixth of the estimatad payme-ts 1o subsaquent payments by
Borrawar, at the option of Borriwer. If the total of the payments made by Borrower for item (a), (b}, or (c} is insuificiant (o pay the
itamn when due, ther Borrower shai! zay to Lender any amount necessary to make up the deficiency on o7 before the date the itom

hacutnes due.

As used in this Security Instrument, “Se&r-tary” raeans the Secretary of Housing and Urbun Development or his or her desigre.

In any year in which the Lender must pay A /cortzage insurance premium o the Secretary, each monthly psyment shall alse
include either: fi} an instaliment of the annual muitrage insurance premiurm to he paid by Lender to the Secretary, or (ii} a monthly
charge instesd of & mcrtgage insurance premium if Qi Sscunizy Instrument is held by the Secretary. Esch monthly instaliment of
the mortgage insurance premium shall be in &n amount 8- Bsient W eccamuiate the fuil annual morigage insurance prymiam with
Lender one month prior to the date the full arrual moitgase insurence premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall 2+ in an amount egual to one-twelfth of ons-helf pereent of the
outstanding princ pal balance due on the Note.

If Barrower tenders to Lender the full payment of all sums secured by ihis Security Insirumens, Borrower's account shall be
credited with the balance remaining for ali instalimenta for itemas (2), (b}, anr (2} and any mortgage insurance premium instalimens (\
that Landsr hss not become obligsted to pay 1o the Secretary, and Lernder sha'l piomptly reiund any axcem funds to Borre .
immediateiy prior to a foreciosure sale of the Property or its acquisition by Lendsr, Dorrower’s serouns shall be erecited with :
balance remeining for all ;astaliments for iterns (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shali be applied Ly Londer as follows: 5

Firt to the mortgage insurance premium o be paid by Lender to the Secretery or to (h: monthiy charge by the Secretary
instead of the monthly mortgege insurance preciun;

Second, to any taxes, special assesements, leaschold payments or ground rente, and fire, flood 7in? other hasard insurance
previiums, as required;

Third, to interest due under the Note;

Poyrth, ‘o wmortitation of the principal of the Note;
Fifth, to [ats charges due under the Note.

4. Fire, Ficod and Gther Hezard Insurance. Borower ihail ineure all improvements on the Property, whether now in
sxistence or subsequently erscted, against any harards, crsualtes, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and jor the pericds that Lender requires. Burrower shall ajso insure
all improvernents on the Property, whether now in existence or subsequenily erected, against loas by {locds to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pelicies and any renewals shall be
he!d by Lendar and shall includa loss payable clauses :n favor of, and in a form acceptable to, Lender.
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In the even: of loss, Borrower shall give 1 Lender immediate notice by mail. Lendér may make proof of loss if not made promphiy
by Borrowsr. Each insurance compeny concerned is hersby authonzed and dinecied 1o make paymant for such loss directly to
Lender, instead of to Borrover and tc Lander jointly. Ali or any part of the insurance proceeds may be applied by Lender, at it
option, either (a) to the reducticn of the indebiednesas under the Nete and this Secunty Instrument, first to any delinguant smounta
applisd in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resinration of repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or posipone the due date of the monthiy paymenta which are
referred to in Paragrsph 2, or change the amount of sich paymenia. Any exceas insurance proceeds aver an amournt required to pay
all outstanding indebledress under the Nots and this Security Instrument shall be paid 1o the entity logally entitied therto,

In the event of forecloqurs of this Security instrument or other transfer of title to the Property thst sutinguishes the
indebladness, nil right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leassholda.
Borrower thall occups vstablish, and use the Property aa Borrower's principal ramidence within sixty days aflar the exacution of this
Secunty Instrument and ahal! continue 10 occupy the Property as Borrower’s principal residence for at least one year afler the date
of occupancy, unlsss the Serresary determines this requirement will cruse undue hardship for Berrower, or unless extenuating
arcumstances exist which 37e i eyord Borrower's control. Borrower shali notify Lender of any extenuating Greumstances. Borrower
shall not commit waste or des'iny, damage or substantially change the Property or aliow the Property to detericrate, reasorable
wear and tear excepted. Lender may inspect the Property if the Property is vacant cr abandened or the loan i3 in default. Lendar
may take neasongble nction t pritect-and presenve such vacant or abandoned Property. Berrower shall also be in defanit if
Bortower, during the loan application process, gave muterially false or inaccuraie information or statementa to Lender (or falled to
provide Lender with any material informadra) in connectior. with the loan eviderced by the Note, including, but not limitsd tn,
represcntations concerning Borrowers occupary f the Property as a pnincipai residence. If this Security Inetrement is on a
Jeasshoid, Borrower shall comply with the proviZora of the jease. If Borrower acquires fse title to the Property, the lsasshold and
foo title ahall not be merged unless Lender agrees Lo £y intrger in writing.

8. Charges to Borrower and Protection of Lander’s Rirlta in the Property. Borrower shall pay ali govemmental or
municipal chargoes, fines and impositions that are not includac in Farngraph 2. Borrower ahall pay these cbligations on time direetly
to the entity which is owed the payment. If fariure to pay would arversely affect Lender's interest in the Property, upon Lendar's
raquest Borrower shall promptly furnish to Lender receipta evidencir.g v se paymenta,

If Borrower fails to make these peymenis or the payments required by Paregraph 2, or falis to perform any other covenania and
agresnumts coniained in this Security Instrament. cr there is 8 lega! procesding inat may sgnificanty affect Lender's rights in: the ¢
Proparty ‘such as a proceeding in bankruptcy, for condemnation o to enforce jaws or regulations), then Lander may do and pay &
whatever is necessary to protact the value of the Property and Lernder's rights in = Property, induding the payment of taxes, [
hazerd insurance and other iterns mentioned in Paragraph 2. §

Any amounts disbursed by Lender under this Paragraph shall bec- 2 &n additional dett of Barrower and be secuncd by this 8
Becuvity Instrument These amounts shall bear interest from the date of disburserment, at the Now rat, end at the option of Lender,
shall be immediately due and payabls.

7. Condemnation. The proceeds of any award or claim for damages direct or consequential, in conpection with any
condemnation or other taking of any part of the Propersy, or for conveyance in piace of condemnshon, zre hereby nssigned and shal?
be peid tn Lender wo the extert of the full amount of the indebiadness that remains unpa:d under the Note and this Secunity
Instrument Lender shell apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and ther to prepayment of princpal. Any application
of the proceeds to the principal shall not extend or postpone the due date »f the monthly payments, which are referr:d o in
Paragraph 2, or change the amount of such payments. Ary excess proceeds over an amcunt required to pay all cuiustanding
indebtednoss under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Foas. Lander mey coilect fees and charger suthonzed by the Secretery.

7
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% Grounds for Acceleration of Debt.
(s) Detault. Lendar may, except as Jimitsd by regulatioss iasued by the Secretary in the case cf payment defuults, reqaire
immediate payment in full of ai] sums secured by this Security Instrument if:
(1) Borrorwver defaulte by failing ‘o pay in fuli any morthly payment required by this Security Instrument prior Io or on
the due dste of the next monthiy payment, or
{ii) Borrower defaulta by failing, for a period of thirty days, to perform any other obligations contained in this Security
instrument.
(b) Sele Without Credit Approval. Lender shall, if permitted by applicabie Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if
(i} All or part of the Property, or a benaficial intarest ir. 2 trust owning all or part of tha Progerty, is sold or otherwise
trensferred (other than by devise or descent) by the Porrower, and
(ii? The Property is not orcupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantse
does 30 octupy the Property, but hia or her credit has not been apprevad in accordance with the requirsments of the
Secretary.
{c} No Waives. Jf dreumstances octur that wouid permit Lender to require immediate payment in full, but Lender does not
require such payvients, Lender does net waive ita righta with respect to subsequent evenis.
{d) Regulstions uf ii!/D Secretary. In many drcumsiances regulations issued by the Secretary will jimit landers
rights, in tha czes of parment defauits, to require immedinte payment 1n full and foreciose if not paid. This Becurity
[nstrument does not auinunic acceleration or foreclosure if not permitted by regulations of the Secrelary.
{#) Mortgage Not Insurel. Borrower agrees that shouid this Secunty Instroment and the Note secured thereby not ba
eligible for insurance under the Nationa! Housing Act within  NINETY DAYS from the date hereof,
Lender may, at its option and nictwiiistanding anything in Parngraph 9, require immediaie payment in fuil of sl} sums
secured by this Security [astrument. 2 wiitten siatement of any avthorized agent of the Secretary dated subsequent
NIRETY DAYS from tha d=te hereof, declining to insure this Security Instrument and the Nota secured
thereby, ahall be deemed conclusive proef +f =ich ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailahility of 1nsurance i solely due to Lender's failure w remit & morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediete payment in full because of
Borrower's failure to pay an amount due under the Note or this Gecurity Instrument. This right appliee ever afier foreclosurs
proceedings are instituied. To reinstate the Security Instrument, Borrower shall tender in & jump sum all amounts required to bring
Porrower's account current including, to the extent they are obligaticns of Borrower under this Sacurity Instrument, foveclosure
costs and reasonable and customary attumeys' fees arnd expenses properly sssxciated with the foreciosure proceeding. Upon
ssinrtatement by Borrower, this Security Insizument and the obligecions that it securss shall remairn in effact as if Lender had
required immediete payment in full. However, Lender is rot required to perisi( einstatement if {i) Lender has aoce,
rsinstatermnent after the commer.cement of foreclosure proceedings within two years immeniitely preceding the commencement of st
co-Tent foreclosure proceeding, (il) reinstaterment will preciude foreclosure on different grounds in the future, or (i) reinstatament
will giversely affect the priority of the iien created by this Security Instrument. L

@

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Sme-of peyment or modifcation of
amortization of the sums secured by this Security Instrumen! granted by Lender to any suscessor in ircevest of Borrower shell not
operate to relesse the liability of the original Borrower or Borrower's successor in intereet. Lender shall noi be required to
commence proceedings agrinst any successor in interest or refuse o extend time for payment or otherwise mudify amortizution of
the sums sscured by this Secunty Instrument by reasor: of any demand made by the original Borrawer or Borrower's sucoessors in
interext. Any forbearance by Lender in exerasing any right or remedy shall not be a waiver of of preciude the exercise of any right
or remady.

12. SBuccessors and Assignis Bound; Joint and Several Liability; Co-Signers. The covenents and agreements of this
Security Instrument shall bind and benefit the sueccessors and nesigns of Lender and Borrower, subject to the provisions of
Pamgreph 9b). Borrower's covenanis and agreemenis shali be joint and several. Any Borrower who co-xigna this Security
Instrament but Joes not executs the Note: (a) is co-mgnring this Security Instrument only to mongage, grant and convey that
Borrcwer’s intarest in the Property under the terms of this Secarity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrumen!; and (r) agrees that the Lender and eny cther Bormower may agree to extend, modify, forbear or
maks any accommadationa with regard to the terms of this Secunity [nstrument or the Note without that Borrower's consent.

»
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18. Notices. Any rictice 1o Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing 1t by
first dlass mail unless applicable law requires use of another method. The nouce shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any netice to Lender ahall be given by first class mail b Lender's address
stated herwin or any address Lender designates by notice to Borruwer. Any notice provided for in this Security Instrument shall be
deerned 1o have been given to Borrower or Lender when given as provided in this parmgraph.

14 Coverning Law; Severability. This Security instrument shaii be governed by Faderal lnw and the law of the jurisdiction in
which the Property is located. In the event that ary prusision er clause of thia Becunty Instrument or the Nota conflicis with
applicable law, such conflict shall not affect other provisiona of thix Secuniy [rstrument or the Nowa which can be given effect
without the conflicting provision. To this end the provisicna of this Secuniy Instrumert and the Note are declared to be severable.

15. Borrowse’s Copy. Burrewer shail be given one conformed copy of thia Security [nstrument.

18. Assigrsent o Nenta. Borrawer uncond:tionally assigns and trancfers to Lender ail the renta and revenuas of the Property.
Borrower authorifes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property o
pay the rants to Lendes ¢ Lenders agents. However, prior to Lencer’s notice to Borrower of Borrower'z breach of any cowenant o
agresment in the Secunty irstument, Bormuwer shall collect und receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. {\is assignment of rentw constitutes an absolute asggnment and not an assgninent for additiona)

security only.

If Lender gives natice of breach 16 Barrower: (a) ali rents received by Borrower shall be neld by Borrower aa trustee for benefit of
Landsr only, to bs applied to the sums sect;e by the Security Instrumeri; (bj Lender shall be entitied to collect and reowive ail of
the rents of the Property; and (¢) sach tenans of ihi> Property shail pay sil reats due and unpaid to Lender or Lender’s agest on
Lander's written demand to the tanant.

Borrowst has not exscuted any pnor assignment of e rents And hes not snd will not perform any sct that would prewent
Lender from exsrcining its rights under this Paragraph 16.

Lender thall ot be required to enter upor, taks control of ot maintain the Property before o7 afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may o804t any time there is 8 breach. Any application of rents shall
not sure or waive any default or invalidate wny other right or remeds of Londer. Thie asegnment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paidin full.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree ar foilows: @
W

17. Fareclosure Procadure. If Lender requires immediate payment in ful} undar Varsgraph B, Lender may forec
this Sevurity Instrureent by judicial procesling. Lender shall ke entitled to collec! ali expenses incurred in pursuiag,
the remsdies provided in this Paragraph 17, including, but not limited to, reasonably Jitorneys’ fees and costs of tithegn
syidanos.
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18. Robouse. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Secunity Instrustent
without charge to Borrower. Borrowsr shal] pay any recordatinn oosls.

19. Walver of Homestead. Horrower waives uil right of homestead exemptior, ini the Property.

20, Riders 1o this Securiiy Instrument. !f ons or more nders are executed by Borriwer and racorded togsther with thia
Secunty [nstrument, the covenants xnd agresmenta of each such r: ler ahall be incorporated into and shall amend and supplemnt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

spplicabla Dox{es))
77 Condomunium Rider " Gradusted Payment Ricer " Grewing Equity Rider

Pannad Unit Development Rider "7 Ogher(s:ispecify]

BY SIGNING BELUW. Borrowsr accepts and agrees to the terms and covenants cintained in this SBecurity Instrument and in suy
rider(s) executed by Boiro s and recorded with it.

1

L
P
[ \\4.‘- L

MICHAZL A. R§AD - iy

“ - Fd
FaE Y A s _,”’ - ~
' e P L A
L7 ,f;/ 1/__2;4:

FELLY YRR “Borrower

5 ™~ ; \
Ay WD S
" ~..SYDNEY A< BELZON

- jSpace Below This Line For Ackno—cedgment]
STATEOF ILLINOIS . COOK . County ss:
t i - - N - N
L fA b » & Yoty Public in and for seid county lndm%
do hereby ceruify that MICHAEL A. REID AND KELLY L. REIDNAND SYDNEL . WELSON, "lj'-i‘z‘:- ; ‘”1 6

, personaily known
to me 10 ba the sama person(s} whose narme(s)  ARE subacribed ta the feregoing instrament, apgaered before me this day in
poraon, and acknowledged that THEY signed and delivered the said instrumentas  TUFIE free and voluntary

act, for the usesd and purposes therein set forth.
Giver unoer my hand and officia] sea), this 28TH dayof  MAY ;9:&."

My comminion axpires:

This Instrument was prapared by:

MIDWEST NATIONAL MORTGAGE CORPCRATION
1420 EKENSINGTON ROAD, SUITE 108

CAX BROOK, ILLINCIS £0521
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