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RECORD AND RETURM 10:

EQUITY MORTGAGL CORPORATION ,

33 WEST RCGOSEVELT ROAD “‘51140
LOMBARD, ILLINOIS 60148

e e [Spuce Abuve Thiv Line For Recording Duta] ——— o o e o e

93451140 MORTGAGE
» DEPT-01 RECGRDING $33.50
. TEONOO TRAN 1984 04/14/93 14210:00

. » 4483 #—93-4%51140
. COO0K COUNTY RECORDER

THIS MORTGAGE (" Security amarument”) is given on June 7, 1993 . The mortgagor is

REGINA M. BARDLETT, DIVOSCEQ-AND NOT SINCE REHARRIED

{"Horrower ™) This Secunty Enstrumsent iy given o CQUITY MORTGAGE CORPORATION 9..54140
P ACRI R W A3 )

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whost
address s 33 WEST ROOSEVELT RCAD, LOMBARD, ILLINCLS' 60148
(Clepder”). Borrower owes Lender the principal sum of

Fifty thousand and NO/L0D - - - - « - - - o « & = m = = = =~ = - T
------------------------- Dedlars (US.$  50.000.00 ).

This debt i evidenced by Borrower's nole duted the same date as this Secoriv Instrupent ("Mote"), which provides for
monthly payments, with the Tull debr, if pot paid earlier, due and payable on June 15, 2008

This Security Instrument secures 1o Lender: 1w the repayment of the debt evidenced by tie Nute, with interest, and all ruu.u.dla
extetnions and moditications of the Note, (b the payment ol all other sums, with interest, advanced under paragraph 7w
protect the securty of this Security lstrunient; and (cy the performance of Borrower’s covenuits and agreenients under this
Security Instrument and the Note. For this purpose, Borrowes does herehy morigage, grant and convesto Leader the following
deseribed property Jocated in CO0K County, fllinois:

LOY 40 IN BLOCK 8 IN DIVENS SUBDIVISION OF THE WEST L/2 OF THE SOUTHWIST

o L/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION
2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN

COOK COUNTY, ILLINOIS.
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TAX 1.D. #: 16-02~326-Q¢e},>‘
which has the address of A7/ B39 NORTH HARDING AVENUE, CHICAGO IStrect. €.
. 6065 v S .
(HETTIN ("Property Address™:

| £ip Cunle)

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT .
@ BRIILY 212 Form 3014 990 I
* Amended 5/91 l D
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TOGETHER WITH all the sprovements sow ot bereadter ¢regted on lhg:,prupvnyIl undhall vu‘wnmﬂs. appitenmives, and

fixtres now o hereafier a part ol the property. All rcpluccmciﬁ\ it tlitiohs Kall Ao B cdbered by this Sceurity
Instrusient. Al af the toregoing i relerred o m this Secosity Iostrgnwent as the “Property

HORROWER COVENANTS that Borrower s Lewlilly seosod of the evate hereby copveyed and as the riglit 10 mongage,
grant il vonvey the Property ad that the Properiy is unencumbered, except for encambeances of record. Borrower warrints
and will detend generally the title o the Property againss al) clains and demands, subject W any encuinbrinees of record

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and son-unilorm covenants witle limited
variattons by jurisdiction to constitite a onform sceurity instrument covering real propery.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Jate Charges. Borrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds fur Taxes and Insurance, Subject to applicable baw or 1o o writien waiver by Lender, Borrower shadl pay to
Lender o the day momhly payments are due ander the Note, unti! the Note is paid in full,a som ("Funds™) Tor: Gie yearly taxes
amd assewsments which ny attain priority over this Securnity bistramient as @ lien on the Property. (hy yearly feasehobd paywents
or ground rents on e Praperty, i any; (03 vearly hazard or propeny insurance premiums; (b yearly flood insurance premioms,
iCany: for vearly siod gage isurance prettenrs, (any: and (0 any sy payable by Burrower to Lender, in accondanee with
the provesiens of paragranh 8. a0 liew of the paymen of mortgage isurance premiums, These dtens are called “Eserow Ttems.”
Lemder mav, at any tiie/eolfect and botd Fomds jnae amount not 1o exeeed the magimum amount a lender Tor a federidty

related morleaite bouan iy cdouire for Borrower's escrow aecount ander the federsd Beal Estate Setilement Procednres Act of

1973 ws amended trom time Lovee, 12 1.8.C. Seeton 260H ef aeq. ("RESPA™), unfess another Jaw that apphies o the Funds
sers a Jesser amount. 1 sou Lended imay, at any time, cottect and hold Funds e an wnouat not da ecceed the fesser mmount.

Lentter may estimate the wmount o5 umds due on the basis of current data and reasomable estimates of expenditares of future

Escrow Hems or atherwise i accordange wibapplicable Liw,

The Funds shall be held inoan instiation. whose deposits are insured by a federal agency, instrumentadity, or entity
(including Lender, of Lender s such g institgsony or inany Federsl Home Loan Bank . Lender shall wpply the TFunds (o pay the
tscrow lems. Lender nay e charge Boerower Tar Doldiog and applying the Funds, sonually amalyzing the escrow account, or
verilying the Bscrow Tems, unfess Lender pays Borrdéwer daterest on the Funds and applicable L permits Tender o mike such
a charge. However, Lemder may require Borrower to passaane-time harge for an independen) real esiate iy reporting service
used by Lender i connection with this Toan, undess appbicable Law provides otherwise. Unless an agreement is made or
apphicabie law requires interest to be paid, Lender shall not Beareguired to pay Borrower any inderest or carnings on the Funds,
Borrower amd Lemder may agree inowriting, however, that interesd soail be paid on the Fomdy. Lender shall give o Bortower,
without charge. an amgat accounting of the Funds, showing credind szl debits o the Funds and the purpose for which each
detnt to the Funds was made. The Funds are pledged as sdditionad securiivar all sums secured by this Secarity Tnstewnent.

10 the Funds held by Lenader exceed the amaunis permitted to be held Sy applicable Tew, Lender shall awccount o Botrower
fur the excess Furds i aeeondanee wath the reguirements of applicable law. Hoche unount ol the Fumds held by Lender ar any
tirme v not sulficient th pay the Escrow Ttems when due, Lemder say so notity Berrdwer in writing, and, in such ciase Borrower
shall pay 10 Lenmder the amoeunt necessary 1o make up the deficiency . Borrower shabivipahe up the deficiencey in no more than
taelve monthly payaments, ar Lender’s sobe diseretion,

Lipon payirent i full of all sums secured by s Security Iastroment, Lender shall srompily refund o Borrower any
Funds hetd by Lender, 1 andee paragraph 21, Leader shalt acguire or sell the Yroperty, Lendor, prior 1o the acquisition or sale
of the Progerty, shiall apply any Funds held by Lender at the time of acquisition or sale as o credil sainst the suins secured by
this Security Instrument,

3. Application of Paymients, Unless applicabie law provides otherwise, all payments received by Tader under paragraphs
1 and 2 shafl be applicd: first, 10 any prepayment charges due under the Note: second, to amouns payache e paragruaph 2;
third, to interest dues tourth, o principad due; and fast, to any fite charges due under the Nate,

4. Charges; Liens, Bocrower shall pay all laxes, assessments, charges, fines and impositions attributishle to the Property
which sy atlakn priorily over this Seennty Instrument, and leaschold puyments or ground rents, af any. Borrower shall pay
these obligattons in the manner provided in paragraph 2, o 3 not paid in that manner, Borrewer shadb pay them on time directly
to the persan owed payment. Borrower shall promptly furnish to Lender all natices of imoumts to be paid under this paragraph.
11" Borrower nukes these payvments directly, Borrower shatl promptiy furnish to Lender receipty evidencing the payments,

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: G agrees in
writing to the payitient of the obligation secured by the len in o mianner acceptable 10 Lender; (b contests in good faith the len
by, or defends against entorcement of the lien in, legal proceedings which m the Lender’s opinion operate to prevent the
entorcenment of the Hens or (o) seeures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to
this Sevurity Instrament, 1 Lender determines that any part of the Property 1 subjeet (o a fen which may atun prierity over
this Security Instrument. Lender may give Barrower a notice identifying the len. Borrower shall sotisty the Iien or take one or
more of the actions set forth above within 1 days of the giviag of netice,

Form 3014 9/80
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. Huzard or Property Insurnnee, Borrower shall keep th{' improve ‘ncnl«. now umm;. ar hurcullcr erected on the
Prnperl) msured agatnist loss by dire, hazards included within tie term “extended coverage” and any other hazards, inclading
flomds or flaading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insarance shall be chusen by Burrawer subject to Lender's approval
which shall ot be unreasonably withhell. I Borrower fatis to muintain coverage deseribed ahove, Lender may, at Lender's
optient. obtan coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al issuranee: policies and renewals shall be seceptable to Lender and shall inctude o standard mortgage clanse. Lender
shall ave the right 1o hold the policies and renewals. If Lender requires, Borrower shadl prompily give 1o Lender all receipts of
paid prenmums and renswal notices. In the event of loss, Borroseer shall give prompt notice 1o the insuranee carrier and Lender.
Lender may ke proof of loss 1f pot nide promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be applied 1 restoration or sepair of the
Property dansaged, it the restorition or repair is ceonomically feasible and Lender's security is not lessened. 11 the restoralion or
Fepair iy not econemicilly feasthic or Leader's security would Be lessened, U insurance proceeds shall he applicd to the sunm
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. §F Borrower abandons the
Property, or dosanst answer within 30 days o notice from Lender that the insurance carrier has offered o settle o claim, then
Lender may collectatie insurunee proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Security fnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uinless Lender sod Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
pospone the due date of the venthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property & sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior o theqcguisition shall pass to Lender to the extent ot the sums secured by this Security Instrument

immediately prior to the acquisition.

6. Occupancy, Preservation, Muintcnance aad Protection of the Property; Borrower's Loun Application; Leaschalds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrament amd shall continue W Gecupy the Propesty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender othierwise agres) inwriting, which consent shall not be upreasonitbly withheld, or untes,
extenuating circumstances ¢xist which are heyond “Be-rawer’s control. Borrower shall not destray, damage or impair the
Property, allow the Propeny o deteriorate, or commit wircon the Praperty. Borrower shatl be in defualt i any forfeiture
action or proceeding, whether civil or criminal. is begun 1ot in Lender’s good fuith judgment could result in forfeiture of the
Property or atherwise niaterially impair the lien created by this Secerity Instrument or Lender’s security interest. Borrower may
cure such o debralt and reinstate, as provided in paragraph 18, by Cindsing the action or proceeding to be dismissed with a ruling
thit, e Lewder's pood Taith determation, precludes forfesture of by Borrawer™s imerest in the Property or other neriad
impaisent of the fien created by bis Security Iostrument or Lemder's seosrity interest. Berrower shatl alse be in defaull of
Bortawer, during the loan application process, gave wmaterially false or ingecunae iaformation or statements to Leoder {or fniled
to provide Lender with any material inforimation} in connection with the loan cviderced by the Note, including, but net limited
0, representations coneertiing Borrower™s accupraney of the Property as a principal gesidence. 1t this Security Instrunient is on i
leaschold, Borrower shall comply with aif the provisions of e dease. If Bortowe! goquices fee title o the Property, the
leasetiold amd the Tee tike shall nor merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. It Borsower Fails te perferm the cotengnts and agreements contuined i
thiv Secunty Instrument, or there is o fegat procegding that may sigaificantly affect Leader’s rizhiyin the Propenty fsuch as i
proceeding m bankruptey, probite, for condenmation or forfeiture or o enlorce laws or regulationisd; iben Lender may duo and
pity for whataver is necessary to protect the value of the Property and Lender’s rights in the Properovs Fender's sctions may
wielude paving any sums secured by a fien which has priority over this Security Instrument, appearine-in court, paying
reasonabic ittorneys” fees and entermg on the Property to make repairs. Although Lender may take action ender ihis paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 1o other terms of paymens, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
Duy.nent.

&, Mortgage Insurance, If Lender required mortgage insuraice as a condition of making the foun secured by this Seeunity
Instnement, Borrower shall pay the premiums requited to aaintain the mongage insurance ineffect. 1, for any reason, the
motgage msurance coverage reguired by Lender Tapses or ceases 1o bein eftect, Borrower shiall pay the preminm reguired 1o
abtain coverage substantially cquivalent to the mortgage insurmiee previously in eftect, at acost substantially cquivalent to the
cost to Borrower of the murigage insurance previously in etfeet. from an allernate mortgage insurer approved by Lender. If
substantiadly equivilent mortgage insurance coverage is non available, Borrower shall pay to Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paic by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these paymenis as o loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9/90
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-4 FAMILY RIDER

Assigniment of Rents

THIS | 4 FAMILY RIDER is made s 9Lk day ol June . 1993
and 1 incorporated into and shalt be deened o amend and supplement the Mortgage, Deed ol Trust or Secunty
Deed (e Security Tnstiument”") of the sine date given by the undersigned (the “Borrower ™) to secure

Burrower’s Note o

EQUITY MORTGAGE CORPORATION
ithe “Lender') ‘
o the saredate and covering the Property described i the Secunty instrament and located al:

P3% NORTH HARDING AVENUE, CHICAGD. ILLINOIS 60651

[£eopeny Adidress

1-4 FAMILY COVFLANTS, In addition to the covenants and agreements made io the Security Instrument,

Borrower and Lender further codenant and agree as [ollows:
Ao ARDITIONAL PRO¥EVOY SUBRIECT TO THE SECURITY INSTRUMENT, In addition w the

Property descnibed ie the Securny dnsinmient, the Tollowine items are added 1o the Property description. and shall
abso comstitute the Propeety covered by tr-Seennity Instrament: buddding matersals, appliances and goods of every
nature whatsoever now or hereadter Tocad m, on, or used, or mtended o be used in contecion with the
Property, including, but not hmited to, thaseaor the purposes of supplyving or distributing heating, conbng,
clecttienty, gas, water, air and hght, hire preventiosand extinguishing apparatus, securnty and iieeess couitiol
apparatus, phunbig, bath whs, water heaters, wingr Gusels, sinks, ranges, soves, refrigerators, dishwashers,
dispositls, wanhiers, dryers, awmngs. stoqn windows, orie doors, servens, blinds, shades, curtitts ad cartam
rodv, atached mirrors, cibinets, panellng ol atached HeorCeverings now or herealter attuched o the Propenty,
all of whick, includmy veplacements and addimons thereto! shatt be deemed o be amd rensan a part of the
Property vovered by the Secunty listrument All wl the foregoing together with the Property described in the
Securty Instrument or the leaschold estate 1 the Secugity Enstrimient s a leaschold) are referced 1o/in this |-
Family Rider and the Security Instrument as the ““Froperty. ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrow:s shadl not seck, agree o or make o
change in the use of the Property or i 2ming classitication, unless Lender bas greed in writing 1o the change.
Borsower shall comply with adl faws, ordinances, regubitions and requirenicits of any posernmental body

orivyo-Te

apphicahle 1 1he Property.

C. SUBORDINATE LIENS. Except as permisted by tederal faw, Borrower shall ot atlow any lien antenor
to the Securtts Instrment to be perlected against the Property without Lender's prior wriien pémmission,

D, RENT LOSS INSURANCE, Borrower shall nuantain insurance against rent loss in sddation 1o the other
hasards for which insurance 1 required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE™ BESLETED, Uniform Covenant 18 1s deleieds

F. BORROWER'S OCCUPANCY. Uinless Lender and Borrower otherwise agree in writing, the fird
sentence in Unitorm Coverao 6 concerning Borrower's oecupancy ol the Property s deleted. All reminning
covenants aid sgreements set torth i Gnidome: Coverant 6 stalf renmin i effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Maa Uniform instrument Form 3170 12/92
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