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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MCATGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS 3 SCURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and amon
W‘} iﬁ%m AND LEROY W ACKERMAMN, HER HUS(AND gag n)nd (a(,rike{f title is noi
held in an [lincis Land 17 08Y) | (the “Trustee”), not
personally but as Trustee unser a Trust Agreement dated —— . and known as Trust No. ]
(herein each of JOAN H ACKLRMAN, LEROY W ACKERMAN .
and the Trustee, if any, are indi#dually and collectively and jointly and severauy referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOHR SAVIMGS, whose address is 6700 W. North Avenue, Chicago, tlinols 80835 (herein

“Lender™).

In consideration of the indebtedness | erein recited, Borrower, excepting any Trustee which lsa constituent party
in Borrower, hereby grants, bargains, sells, corivoys, warranta and mortgages, and the Trustee, if any, herehy conveys,
mortgages and quit claims, unto Lender and Lez.dz2’s suceessors and assigns the following described property located
in the VILLAGE of KT #76E PARK’ , County of QUOK )
State of [llinois:

LOT 8§ IN BLOCK 16 IN 4TH ADDITION (O CRAND AVENUE HIGHLANDS,
BEING A SUBDIVISION OF PARTS OF THE -54UTH WEST 1/4 AND THE

NORTH WEST 1/4 OF SECTION 29, TOARSH1P4) NORTH, RANGE 12,

EAST OF HE THIRD PRINCIPFAL MERIDIAN, ACCORDING TO THE HLAT

THEREDF REGISTERED IN THE OFFICE OF THE Fi3.STRAR OF TITLES 9L 5a15
OF (DOK (DUNTY, ILLINOIS AS DOCUMENT NUMBER L3178096, IN (OOK I A AN

(OUNTY, ILLINOIS.
P.I.N. #12~29-316-003

't DEPT-01 RECORDING $27.50
{ T80000 TRAW 19B4 04/14/93 14211300
. 2232 8 HM-OPTF—4T[TL14S
which has the address of 225 E GRAND, MELROGE PARK IL 60164 - COfX. COUNTY RECORDER
(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, fc reve -, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances, s car-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents {su”s2ct however to the
rights and authoritics given herein to Lender to collect and apply such rents), royalties, mineral, oil and grs ~irhta and profits,
water, water rights and water stock, insurance and condemnation proceers, and all fixtures now or hereat'er =itached to the
property, allof which, including replacements and additions thereto, shall be deemed to be and remain & par. ol'the property
covered by this Mortgage; and ali of the foregoing together with said property (or the lessehold estate If this Mortgage ison a
jeasehoid) are hereinafter referred to as the “Property”; as to any property which does not constitute a fixture (as such termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Note”) of even date herewith, in the principal sum of US.
$ 10,000.00 (the "Maximurm Credit™), or so much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 07/01/03 ; the payment of all other sums,
with interest thereon, advanced in acenrdance herewith ta protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be an set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower’s right, title and interest In
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, If this Mortgage iy given with respecttoa leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.

Borrower covenants that Borrower ts the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is a constituent party In Borrower) warrants and Borrower covenants that It will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants

1806 FEB 87




UNOFFICIAL COPY

Mgng Armon

sendxg uorsRWWOo)
81’ jo Awp ST (P3¢ NGO PUT pUTY AL J13PUN UMD
20}
12% Ujaaap sasodand pue 836N a3 10] ‘9318, % ‘U0{1B10d10D PTEF JO 108 AITEIUN[OA PUR 34.1] Y1 &% PUT ‘100 AIrejUunjoA Pue 3.3
UMO S5\ B¥ JUDWINLIISU] PIee 03 uoyiviodlo) PIws JO 188 U011810¢100 Pres a2y XIS PIP 'uofiwiodios ores Jo [eas 27910d100 3Y) 30
URIPOIENO KB 31 TRY) IPIMOID| I 3IIYI PUS UL ONE PIP Are180395 PIes 2y pUe Y3105 398 U2
segodind pire sesn 3y} 10} ‘993N ], 8 'u0ITeI0di 00 PIES JO 5108 AIRIUNOA PUR 334] 3] PUE ‘#1070 AITIUN|OA PUR 33J) UMC N2y
% FUILINTIFU] PIRE 31]] P31AAJ]3P FUe Paeas ‘pauBle La1]) yeyl paBpajmoinioe pue ‘uosiad Ut A p STY1 Ul 2205aq parwads' s ‘Araan
-oadesz ‘Armaadec puw juIpisalgd yons 89 juawnnsiy fmnoBauoy ayz 03
paqpaeqne 0¥ £ oUW I FEOYM SuOsLad 2ures a3 oq 0] 2wl 07 WMou ATruosiad ‘uo13ei0di0d pres Jo Anjaldeg pue uoimIodion ®
Jo uepisald g
AdLLEZD AGFUAH Q ‘presaioye 31§ a2yl ul 'Aiuno) pres 10) pus u] ‘Ongqngd iejoN ® ‘paudisiepun ayr )
(anuJ )

S8 jo Ayunod
i SIDUTR] JO 1WIS ‘LSALLY

811 y Presaofe 6% e} 98 A0S 1nq Areuvosryd jou
Ag - [PIN P
¢ oFTvY AMO 98/9(/1 S3HleX2 NTIES \HOD AH
isnaL vy s1 sa04d 4 {ONITTI 20 3.Y16 D17 .1d ABY.CN g
NVWHH:J ‘T KM3HONY ;
“ M 101440 ¢

eapdXg UolF U W)
T «1 B 30 Awp

408 ATe1UN|0A PUY 331] F1Y 58 JUIWNIIEUY PIES 3] paJm:ap Uy paleas pauﬂ;s aq FLATH] paspmmoun:m pu® ‘vosiad trf Kep A3
aw ai1o0jaq pareadde ‘Juawnsisu Butofaio) oyl 0 paquUISqNs (£ 2UreU asoym Uos1ad 3WES 311 99 01 21 O3 Umoun Areuosiad
¥ pamk b Sy Py wvaraas or el 3 Vwewaaas W owee
1BYI AJLLYAD AHAREH OQ ‘Presaiofe ajeig aye w1 A2lnuy, ;08 10) pum U1 JYgng Arejop e ‘pIulisiapun ayy ‘)
e 37+ 40 ALNNOOD
SIONITT 4O ALVLS

718 HAMOYHOH TYIQIAIONL arEq YAMOYHOE TYNIQAIAN]
NOHEDDY M 20841 NVWEDIOVY H NWOD

aug HIAMOHHOH "TYNAIAIAM aeq M3AX.0dE04d TYNAJAIAN]

EL -2 - F wﬂw’?/e; - f&fwgs s A
{(sr1vna I NV 5] 33M0B304d Al

"SHEBLOW S1YI PIINIIXI SBY JamOoLI R JOTHIHM SSENLLM NI
‘afefiIol s1Ul puw SION PIES J0 Jojusreny 10 Jasiopud oudis-o0 ayew -0 fuv Jo
Aynge); reuosiad ayl 105 £8m Ol UL [[EYSs JOATBM STY1 INQ 'IT0N PIBS JO PUE judday sUotsTactd 3yl 0 7U: L1D210JU3 AQ PIASAVOD
AGa1dy Aladodd Y3 Jo 1no pur 1suiede £[a10s aq [[eYs IIENL] pies jeuiedy 58 £Qatay Painaas 0N .24) e IBrBlLICH 1Y) uo
AluAa0031 Aue TRy} pUR ‘paArem Alssaadxa Butaq '{uw 1 ‘A}pqen Yons fie 'pauteluod Wialoy patjduwy Jo s9417 .0 1914113 STUBUIACD
Aur wiopad 03 Jo Jepunaday FUINIove FSIUPBIGEPUI AUE 10 ‘U03Jayl INIIDE AW 1BYL 1532210 AUT 20 230N pres Sed o)
Areuossad 333041, ay3 vo Sungey Aus Bueald 58 panyisuod 3 [Teys ofedaop s1yi AqQ poindas 20N ayl Ul [0 U 313l paureiued
Bupiou 181) Japunalay Aj1Inoas 10 1A Aun Suune|o JoJealay 1o mou uosdad A1aaa {q pue ulszay sefediiolr oYy Aq paaie
pue poojstapun A1seaa1d X9 51 3] puUe '281SN11 YONE S8 J1 Ul palsaa pue uvodn paiiajuoo Lo ne pue jamod 3Y3 jaasiolaxe ayin
‘PTESIICTE 68 39ISNL], 58 aFed LI 5111 S2INIIXI BVISNAL ‘ISNL], € £G pa1nl9xa 5 23830 £141)] ‘uoirednaxy 2NwaL] ¥Z
‘Aadoad a4y 1 uoidwaxa Perasswoy (0 1B (18 S3ATBM AQaid) JIMOLI0Y "PEMEDIWOY JO 1AM '£2
21aMOLIOH 01 SFIBYD Inoy UM IFRBLION 51U IBILAI [[BYS 12pUdF] 0N
Y] J2pun Ui PpAID BUIAjOAD] 3Y] JC UGIIBUINILII] PUR 28BZ1I0M S1Y) AQ PRINOIS SLUNS T8 JO Julwied uod)) "awwatay T2
‘PAAIRD3) AITEN1OR SHuad
2804} J0j £JUO JUNOIIE O] HQEI[ I [TPYS 13412031 3] PUB 12DUF] IFEBLIOW MY AQ PIINIIS FLINS 31|71 01 U] PUE ‘E33) BADWIOITIE
ITRUOEESI PUB SPUOQ 8.43A13021 U0 suunnulad 's3a) §,.13A10033 01 Pa)UIL] 10U 1Ng ‘Bulpniowm ‘s1ual Jo UodIo3 pue Aadoad
Y3 Jo juswadeueul Jo §1503 31)) JO Juawled o3 181y padds aq ITeYs 13A1933] 3yl 10 ISPUFT AQ [PI103{j00 STUad TV "anp I1sed
asoy) Bumpnjou £11adold aty; Jo s1uat 3] 103102 01 pus Auadoly ayy afeueur pue jo usissassod axe; ‘uodn 1a1ua 0] pannua
3q [roys ‘19A12501 paymodde Agerapnl Aq 10 juafe Aq ‘uossad ur ‘23pua ‘ores e pnf Bismono) uonduiapal jo poliad Aue
Jo uotrendxa ay1 03 10iad swng Aus 18 pus ‘Aadodd 3yl jo uawmuopueqe 10 Joaaay g1 ydesdered 1apun uonielajasrs uod)
-aiqeied puw anp awi0d3q A3Y) B S1UA1 YINE UTBIAI PUB 303102 01 1Y#LI aY) asey ‘Auadoid ay) JO JUIWUOPURJE 10 Jodlay
81 ydesfered iapun uonviafads8 a1 Jotid {{BYS Jamodiog 1Y) papuold ‘Alaadody 341 Jo 51431 3y 1apud] 01 sudisve £qalay
JamO0.L10¢ '13pUnaiay £11InJas [BUOIPPE 5y "UOISEINE0 J U) J2pUPF] U2a13d9Y jO jusunuioddy 'fuay Jo jusauwuliery ‘17
"AQ319Y PAINIIE TUNOWT WRWIXEN Y7 JO JUIIXD 1)) 07 'A115doa g Y] U0 PFLAI] SIUSWESISEE puv $axel Lpjos fumdaoxs
‘suaq) Aroiriels Bulpniow ‘seoBIqUInoua pue sual) juanbasqns ([t 1840 A1U01ad saRy pUE PITEA 3q [[eYs afeBiiol sy
(L AQa13y PaIndIs JUNOWE WNWIXBL,
Y1 §8 0 Paliajal Jaeulaiey Bulaq SSIUPFIGIPU] YOoNE fe) SIUIWIKINgsIP YO NE U0 38213101 puw A11adold 3Y? YO 3o UBINsm
1o SHIUISEITER [B10ads ‘saxe Jo JuawArd 10) 3pBW SYUDWISINGS P AUB PUE U033 15aia1u snd '1P30) BIDWIXERK aY] JOIU3)
dad A1) PaIpuny 3U0 PIAXXA3 JOU [FEYS FuipuwIsino aunng auo Aue 1v (013131 102d533 Yitw IUWNIOP 13Y10 Aue 20 wiedlio
BIY} J2pun 3yew AsW 13puar] Yl YIHs sjuawasingsp Fupnpour) £GoI9y palndas ssaupaligep n Jo souereq predun rejom
3Y7 1nq ‘2Wr) 01 AU WOLJ ISEIIIIP 10 ISTAIOUT ABW AgaI3Y PIINIIF SEIUPINGIPUT JO JUROUIR [e307 3y ], ‘Paredo] st Auadody
Y1 Yo1ys Ul A3UROD YT JO IO 5,858 10 5, J2PI0D3] 9] UY PI0IAI 10} BUTTY §31 JO 3UI13 341 W0} ‘S830UreAps aining Furphiaun




9. Condemnation. 'l'hs-UcN :QyEuld (NI(_‘G I:&Lﬂs Gl@u[ 1-quiYm{, in connection with any
fo

5
condemnation or other taking of the Property, or part thereof, or mveyaned in ligu n!’*‘:mt sinagion, are hervby assigned
and shall be paid to Lender. [n the event of a total or partial taking of the Property, the proceeds shall be applicd to the sums
secured by this Mortgage, with the exeess, if any, paid to Borrower.

If the Praperty is abandoned by Borrower, ge i after patiee by Lender to Borrower than, the condempor olTers Lo make an
award or setile a claim for damages, Borrower fiads to cespond 1o Lender within 30 days after the date such noilee s maed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either ta restoration or repair of the Property orto
sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpene the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage grinted by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner, the linhility of
the arlginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings agninst
such successor or refuse 1o extend time for payment or otherwise modify any term of the Agreement or this Mortguge by
reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shalt not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgoge.

12. Remedlen Cumulative. All remedies provaded in this Mortgage are distinet and cumulative to any other right or
remedy undler this Mortgage or afforded by law or equily, und may be exercised concurrently, independently or successively.

13. Succeasors and Aasigns Bound; Joint and Several Liability; Captions. The vovensnts and agreements herein
contained shall bivd and the rights hereunder shall iniree to the respective successors and assigns of Lender and Borrower,
subject to the provirzions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headin:s'of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or

define the provisions bereof.

14. Notice, Excopifra-any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for 20 this Mortgage shinll be givea by delivering it to the Property oF by mailing such notice by ordinary
mail, addrossed to Borroweraurhe Property Address or at such other addresy ny Borrower may designats by notice to Lender
as provided herein, and (b) anvictice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herein orco’such other addreess as Lepder may designate by notice to Borrower as provided herein,
Any notiee provided for in this Morogage shall be deemed to have been given to Borrower an the date it is delivered to the
Property’s address or the date such notice is deposited in the U.S. Mall system with the proper postage and addressed to
Borrower. Any notice Lo Lender shall not be Acemed to have been given until it has been reccived by Lender.

15. Actual Knowledge. For purposesOf this Mortgage and the Note, Lender will not be deemed to have received actual
knuwledge of information required to be convéyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such other arddress specified by Lender to Borreawer). Such date shall be
conclusively determined by reference to the revaricizecipt in possession of Borrower 1f such return receipt is not available,
such date shall be conclusively determined by reficedced to the "Received”™ date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or informationaot provided by Borrowee wiider this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such eveni'e’ information as of the date Lender receives a written notice of such
event or information from a source Lender reasonably | elieves to be reliable, including but not limited to, a court or other
governmental agency, institutionai lender, or title company. 7ne gctual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or Lender's pgent.

16. Governing Law, Severability. This Mortgage shall be governed by the law of the State of lllinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicible law, such contlict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the confiicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Rorrower shall be furnished a conformed Cojyof the Note and of this Mortgage al the time of
execution or after recordation herenf.

18. Evenis of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth bhelow is a list of events which will const/tute Events of Default. Such events are: (1)
Borrower' failure to pay when due any amounts due under the Note: (2) the outstansing balance due under the Note exceeds
the Principal; (:3) Lender receives actual knowledge that Borrower's omitted matorial infurmation on Borrower's credit
application or made any faise or misicading statement on Horrower's credit applicatiori; (4) the death of Borrower or any
maker or gaarantor of the Note; () Borrower files for bankruptcy, or bankruptcy pioceedings are instituted against
Borrowers and not dismissed within sixty {60} calendar days, under any provision of any itate or federal bankruptey law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's ¢-e Fitors, becomes insalvent or
becomes unabie Lo meet Borrowers obligations generally as they become due, {7 ) Borrower furtber encumbers the Property or
suffers a tien, claim of lien or encumbrance against the Property, except such liens or encambrances wiich are subordinate to
this Maortgage; (8) Borrower is in default or an action is filed alleging a default under any credit initrument or morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of creai? acseribed inthe Note,
or whose lien has or appears te have any priority over the lien created by this Mortgage; or whose tiedi 23 or appears to be
secured by the Property or on which this Mortgage is 4 lien; or any of Borrower's other creditors attempts<eoractually does)
seize or obtain a writ of attachment against the Property; (8) Borrower fails 1o keep any other covenan: centained in this
Mortgage and the Note not otherwise apecified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term ol this
Murtgage, Lender, without declaring or aaserting an Event of Defauit or invoking any of its remedles pertaining (o FEvents of
Defauit, may immedintely and without notice, freeze ihe line, upon the occurrence of any event en umerated herein. Freczing
the line will not preciude Lender from subsequently exerciving any right or remedy set forth herein or in the Note,

18. ‘Tranafer of Property or a Beneficial Intercst in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, al its option, require Immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise Iy prohibited by federal law as of the date of this
Mortgage,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Morntgage. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtednesa secured hereby
outstanding at the time any advance is made. The lien of this Morigage shall be valid as to all indebtedness secured hereby,
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