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This debt is uwdcnced by Bonower 3 ok dd!ed thu same date as .hls Sés.umy Insrrumcn) ("Note™), which provides for monthly
payments, with the Tull debt, if not:paid carlier, due and payable on - JULY 1, 1935 . This Security
Tnsirument secuves to Lender: (u) the repayment of the debt evidented by the Note, with interast, snd ail renewals, cx‘lcnsions and

("Ler dP-") Borrowcr nwcs Lender !hﬁ prmcnpnl xum nf

madifications of the! Nate; (b)' the payment of all othier: sums, with interest; advanced under parzeruph 7 to protect the security of

this Security Instrameny; and (¢) the performance of Borrower’s covenants and agreements under thic Sec arity Instrument and the
Note. For this purpose, Boirower docs herchy mongagc. grant’ aml convcy o Lcndur th(, l‘nllcwmg u--wra-" propenty tocated in
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paymchis may no longer be required, at the option of Leader, i mnngng,e nmumx‘nw cbvcmgu (m lhu arnduint and for the period
thst Lender requires) provided by an insurer approved by Lender again becomes available wad 5 oblined, Bersower sull pay the
prcmzums rcquued 10 maintain morigage insurance in effect, or to provide 3 losy rescrve, until the rcqmrum.nl for marigage
insurance ends in accordance with any wmwn agreement between Bormwer and Lender or applicable law.

‘9, lnspectmn Lénder or its agent may make reasonablé cnlnm upon and uu.pccuons of the Property. Lender shall give
Bormwer notice af the time of or prior 1o an mspccuon s‘pcuf ying redsonable couse for the mspcctlon

10, Condemiuttion. “The pmcecds of any award or ¢laim !or damages, direct or conscquiential, in connection with any
cordemnation or other taking of any p;lrt of lhe Pm;ncny, ar for wrwcyance in’ hcu of condcmnauon are hercby assigned and
shall be paid 1o Lender,

In the event of 2 tolsl ‘mking of the Property, the proceeds shall be: applwd 1o the syms sccurcd by this Security lnqtrumem
whether or not then due, ‘with any ‘excess paid to Borfower. In the eventofa partial taking of the Property in which the fair market
valne 'of the Property immediately before the taking is equal to of grmtcr than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity [nstriment shall be reduced by the amount of the proceeds multiplicd by the Tollowing fraction: (n) the total amount of
the sums secured irmidintely before the taking, divided by (b) the fair markel value of the Properly immediately before the
taking. Any balance shall be paid to Borrower, In‘ the event af a purua} taking of the Property in which the fair market value of the
Property immediately beiors the taking is léss than”the amount of the sums sccured immediately hefore the taking, uniess
Borrower and Lender others;ise agree In writing or inless’ apphcnble law otherwisc prowdcs the: proccr.,ds sh.ﬂl bc dpphcd to the
sums seetred by this Security [israment ‘wheihier of not the sums arc then dije. -

* If the' Propérty is abandoned -y Zorrower, 'or if, aftcr notice by Lender to Borrower that the condemnor offers to make an
dwurd'm" settle a claim for'damages, Porower fails to respond to Lerdér within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the pmc,us at its option, cnhtr to rcstorauon or rcp.nr or lhe Propcny or to lhc sums scx.urcd
by this Security listrament, whether or not el due.

* Unless Lender and Borrower otherwise agres in writing, any applicauon of proceeds to pnncxpal shalt not cxtcnd or posmunc
thc due date'of the monthly paymeénts referred 1o uipu avraphs 1-and 2 or‘change the amount of such paymens. -

-11, Borrovwer Not Released; Forbearance By Looder Not i Waiver,  Exiension of the time for payment or madification
of amortizatton of the sumts securcd by this Sccurity Insiiiarnt geanted hy Lender to any successor in interest of Bomower shalf
riot opernte to release the fiability ‘of the original Borrower or Rairower's Successord in interest. Lender shall not be required to
commence proceedings ngainst any succéssor in interest or fefie o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by veason of any deinard made by the original Borrower or Borrower's successors
" in intereit. Any forbcamncc by Lcndcr in cxemsmg any nght or .cm aly vhall not bc a wnwcr or or prcz.ludc: !hc uxcms«: of any

ng,hwrrcmedy T !

12, Succesmrs and Assigns Bound; Joint and Several Lm’bﬂ:ty, Co-sigmwv. l‘hc covenants and  agreements of  this
Sccurity Insirumicnt shall bind and benefit the' successors and-assigns of Lende: wid Borrawer, subject 1o the provisions of
paragraph 17. Borrower’s covenants and sgreements shall 'be’ joint and’ severa! - Ary Borrower who co-signs this Security
fnstrument but does not execute the Note: {a) is co-signing this Sceurity Insrument/un'y, 1o morigage, prant and convey that
Borrower's initcrest in the Property urider the terms of this Security Tnstrument; (b) s nec prrsonally obligated to pay the sums
secured by this Secarily Instrument; and (c) agrees that Lender and any other Borrower miay ageee (o extend, modify, forbear or
make any accommodations with regurd to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Securily Instriiment'is subject (o a law which sels maximum loan charges,
and that low is Finally interpreted so that the intcrest or othér foan charges collected or to be coflested it ronncction with the loan
exceed the permitted Yimits, then: (a) any such foan charge shalt be relduced by the amount necessary 1o rafuen the charge (o the
pcrmmed limit; and (b) any sums:alrcady collecied from Borrower which ckceeded permitted limits will be refuntled to Borrower.
Lender may chooselo make this refund by reducing the principal owed under the Note or by makmg 4 dirget payinent o

Borrower, 'If a refunﬁ reduces pnnmpal lhc rcduction wﬂl bc' h'ealcd d.\ 3 panial prepaymenl without any prepuyricnt churgc

undcr the Note. :

- 14, Notives. Any notice to Bomower provided for in this Secuiity Instrument shalf be given by delvering it or by maling it
by First class mail- unless applicable law requires use of dnother mathod. The notice shall be dirceted to the Propérty Address or
any other address Borrower designates by notice to'Lender. Any fiotice to Lender shall be given by first class mail to Lender’s
atldress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrumiént shall be detrried to have been givén to Bomawer or Lender when given s provided in this paragraph,

18, Governing Law; Severability, - This ‘Sccurity Instrument shall 'be governed by federal law and the faw of the
jurisdiotion'in which’the Praperty is located, Tn the event: that any provision 'or clause of this Security Instrument or the Noto
conflicts with applicable Taw, such conflict shall not affect pificr provisions of this Scourity Instrument or the Note which can be

given «ffect without the confhcung provxsmn Tn Ihls end the prowszons of thta Sccumy l"nslrumcm .md lhc Notc are dcclarcd w

be%cvcmbie B :
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- oL ke Barrewer’s Copy,  Bormower shall be gives one conférmctfcu[')); of the Nte aid of this Security instrument, -

« 17, Transfer of the Property or a Bereficin] Interest in Borrawer, -0 all or any part of Qe Peoperly or ony interest in (4 ig

sold ar tranglereed (or if . beneticiad interest in Borrower is sold or transferred and Borrower is nol & nateal person) without
Lender's prior writicn consent, Lender may, at ils option, require immedisle payment in fult of all sims sceured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercisels: prohibited-by tederat haw s of the date of this
Sccurity Instrument, :
- I Lender exdrcises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period ol not less
than 30 days from the daic the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instument. 1f Borrower fails lo pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitied
by this Sccuriy Instrument without further notice or demand on Borrower, o - - :

18, Borrower’s Ripht to Reinstate. . If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the ewlier oft (a) 5 days {or such other period ns
applicable lkaw may specify for reinstalement) before sale of the'Property pursuant 10 any power of sale conlained in this Seeurily
Instrument;, of (1) eotry of & judgment enforcing this Security Instrament, Those conditions are that Borrower: (n) pays Lender all
sums which then would be duc under this Secwrity Instrument and the Note as if no acceleration had occurred; (b) curss any
default of any other covenants or agreements; {¢) pays all expenses incurred in eaforcing this Security Instrument, incliding, but
not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may reasonably require to assure that the lica of this
Sccurity Instrument <t.tnder’s rights in the Property and Borrower's obligiiion 1o pay the sums secured by this Sccurity
Tnstrument shall ‘continuz. unchanged. Upon reinstatement by Borrower, this Sceurity instrument and the obligntions sceured
hereby shalt remain fully siTective as il no seceleration had occurred. However, this right o reinstate shail not apply in the case of
acceleration under paragrspli 17 T .

- 19, Sale of Note; Chaugeof Loan Servicer;  The Noie or a partial interest in the Note (together with this Security
Instruraent) may be sold one oi.mors times withoul prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collecis piontkly payments due under the Note and this Sccurity Instrument. There also may be one or
mote changes of the Loan Servicer ureclated to a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgraph 14 above and applicable Jaw, The notice will stiic the name and
address of the new Loan Servicer and the sdleess to which paymernits should be made. The notice will also contain any other
information required by applicabic taw.

20, Huzardous Substances, Borrower shal not cause or permit the presence, use, disposal, storage, or release of any
Hazrdous Substances on or in the Property. Bonuvier shatl not do, nor allow anyone glse to do, anything affecting the Property
tal is in violation of any Environmental Law, The provading two sentences shall not apply 10 the presence, use, or storage on the
Property of smail quantitics of Hazardous Substances that-are generally recognized to be appropriate (o normal residential uses
and to maintenance of the Property. - -

- Borrower shall promptly givo Lender written notice of iy ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or, regulatory agency or private party involving ihs Praperty and any Hazardous Substance or Environmental Law
of which Borrower tias actual knowledge. If Borrower leams, ar is-notfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedinl actions in accordance with Environmenial Low.

As used in this paragraph 20, "Hozardous Substances® are thosc substoaces defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, cincr fommable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials .containing asbestos or forn aldeavde, and radioactive materials. As used in
this paragroph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, saféty or environmental protection. . S o _ L

NON-UNIFORM COVENANTS. Borrower and Lender further. cavenant and agree as io/lows:

+ 21, Acéeleration; Remedies. Lender shail give notice to Borrower prior to acceleration fullowing Borrower's breach of
any covenant or agreement in this Security Instrement (but not prior to acceleration under paragraph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the defanlt; (b) the action requivesd (o-cuve the defanll; (¢
o date, not fess than 30 days from the date the notice is piven to Borrower, by which the default inxst be cured; and (d)
that failure to cuve the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument, forectosure by judicisl proceeding and sale of the Propecty, The notice shah further inform
Borrower of the right to veinstate after acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to nceeleration and foreclosure, If the default is not cured on vr before the
date specified in the notice, Lender, ad its option, may require immediate payment in foll of u)) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, veasonable nitorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recerdation costs, ‘

23. Waiver of Homestead. Borrower waives all right of homestead cxcnipu'on in the Property.
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UNIT 2-2-E IN THE COLONIAL COURT CONDOMINIUN AS DRLINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATR:

107 2 AND THE NORTH 60 FRET OF IOT 3 IN J, W, BENSON’S SUBDIVISION, BEING A
SUBDIVISION OF PPIT OF THE RAST 1/2 OF THE NORTHWEST i/4 OF SRCTION 23, TOWNSHIP

427 NORTH, RRANGR 10 FAST OF THR THIRD PRINCIPAL MERIDIAN, LYING NORTR OF THE
HORTHEAST RIGHT OF WaY LINE OF THR CHICAGO AND NORTHWESTERN RAILRCAD, IN COOX

COURTY, ILLINQIS.

'WHICH SURVEY IS ATTACHRED AS THIBIT "AY TO THE DRCLARATION OF CONDOMINLUM

 RECORDEDL AS DOCUMENT NUMBRR 94562715 AND AS AMENDED FROM TIME TO TIME 'I‘OGETHEP.
WITH 173 UNDIVIDED PERCBNTAGE INIYRSST IN THE COMMON BLEMRNTS,

0T8Z




 UNOFFICIALCOPY |




UNOFFICIAL COPY,

e CONDOMINIUM RIDER

[PETI BT

THIS CDNDOM]NIUM RIDER is made this 1st day of JUNE - oo 1883

* and is incorporated into and shall be deémed to ‘smend and ‘supplement the Mursgag,c Dccd of ‘Trust or Security

Deed (the "Sccumy Imtmmcm") oi lhi. samc datc ngen by thc undcmgncd (the "Bomwcr") to SC(.HI‘G Borrower's

; chm L

' 'SUBURBAN BANI{ OF ROLLIN MEADOWS - e

: 3 B i S s (he Lender”)
ol‘ Lhc same dalc and covcrmg lhc Propcrty dcscnbt,d it &hc Scwmy lnstrumcm and localcd at T :

'335 E :')‘LATINE RD., UNI'I‘ 2-2E PALATINE, ILLINQIS 60136"
Lo B T T R
[”mpcrt}’Addr=¢s] o : o Co b
- The Property inclides u nm in, mgclht,r wzth un umimded mtcrcst in lhc common clcmcnl.-, of a Londohumum
-"pmjcctknawnaS"-"‘ " R
’ COLONIAL COURT C'TIAD’JMINIUMS P e
L EHERY < {Nanie 6f Coridominivm Projcctl S S
(thc "Condominium PmJect") If die‘owners association or other entity whmh acts for the- Condommmm Pro;cct
(the "Owners Association") holds title to nroperty for the benefit or use of its members or sharcholders, the
* Propenty ‘alto includes Borrower's interast-in the ‘Owners “Associntion and the uses, proceeds dnd hmclm of
Borrower's interest.
CONDOMINIUM COVENANTS. In addion 1o the covenants and agreements made in the Sccurity
Instrurment, Borrower and Lender further covenant and 2zree as' follows:
't A, Condominium Obligations. Bomower shall perform  all of  Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Ceastiment Documents™ are the: (i) Declaration or any other
_document which creates the Condominium Project; (i) hy-lows; fiii} code of regutations; and (iv) other equivalent
" documents. Borrower shall promptly pay, whcn duc alt dues wad aenessments imposed pursuant to the Conslituent
" Documents,
‘ B. Hazard Insurance, - So Iong as the Owners Association maintaas, with a generally accepted insurance
" carrier, a "master” or "blankel” policy on the Condominium Project which is satisfactory to Lender amt which
" provides insurance coverage in the amounts, for the periods, and against the ez rds Lender requires, including fire
and hazards included within the term "eatended coverage,” then:
- - (i} Lender watves the provision in Uniform Covenant 2 for the nionthly payment to Lender of
~ oné-twelfth of the yearty premium instalinents for hazard insurance on the Property; aio
(i} Borrower's obligation wader Uniform Covenant 5 1o maintain hazard insurarce coverage on the
Property is deemed satisfied Lo the extent that the required coverage is provided by the Owacas Association policy.
Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverags.
In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair follov:ing 2 loss 1o the
Property, whether to the unit or to common tlements, any proceeds payable to Borrower are hereby assigned and
‘ shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess puid to
B Borrower.

g . Public Liability Xnsurance.  Borrower shall take such actions as may be rcasonable to insure that the
QOwners Association maintnins a public Yability insurance policy acceptable in form, amotnt, and extent of dw]
covetage to Lender. (]

D. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, payable to pha

Borrower in connection with any condemnation or other taking of all or any pant of the Pmpcrly, whether of the g}’;
N

MULTISTATE CONCOMINIUM RIDER - Singlo Fainily - Fannle Muo/Ereddie Mac UNIFORM INSTRUMENT g
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UNOFFICIAL COPY

unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd hy Lender to 1hc sums secured by the Socumy Instrument as

provided in Uniform Covenant 10, . R
‘ E. Lender’s Prior Consent. . Borrower- shall not, cxcept dt(cr neuoc o Lcndcr and w;m Lmdcr s prior
writlen consent, cither partition or subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominium Pro;cct excepl for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; :

, (i) any amendmen! o any provision of the Constituent Documents i the provision is for the express
bcncﬁt of Lender, . - . . NS

(R0} u:rmmauon of pro{e:,r;londl mana!,uncm md as.sumpuon of sc[t mana;,emenl ot lht.. Ownere
Association; ot

(iv) -any action whluh wonid have me cl'fu.l of rcndcnng thc pubhc hablhly insurange wvcmg\,
mairigined by the<¥wners Association unaccepiable o Lender.

. F. Remedies, It Granwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbused by Lender under this paragraph F shall become additional deht of Borrower secured
by the Security Inswument Uiless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disoursement ai the Nolc raje and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. . - oo

BY SIGNING BEU’JW Bormwcr accml.s and agrcc:s to the icrms and prowsmns conmmod in ths Condommmm

Rider, s
Q—J//@’ U[M% T (Sea)

3"“ \TEULIG"" o -Borrower

_ (Sea)
'KATHY 'NEU..; ST . -Borrower

 (Seal)

<Burrower

_(Seal)

., -Bormmower

T

“ @;é @on Pagozot2 e Form 3140 9/90




