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MORTGAGE
THIS MORTGAGE ("Security lnstrument") ls given on June 7. 19953 . The mortgagor Is
Lonnie H. Jackson and faro . ackscu, Husband and Wife
e Deruhosiiee . {"Borrower”).

ThlsSacumymstmmenusgivento LaSa‘Te Teiman Bank, FSB,
A Corpl ‘of t‘e United States of America, . ,

which is organlzed and ex!sﬂng underthelaws of Un'ited States of America _ ,andwhoseaddressis
4242 K. Harlem  Avenue, Hurridge. it 5063:1. ) ("Lender”}.
Barrowercwes Lenderr 18 prfncipalsum Of £ ghl. y N tne Thcuaand fFive Hundred Dol 1ar-- and na/100
Dollars (J.S. 589 ,500.00 }. This debrls
evidenced by Borrowar S0ty Aated the same date as this Security Instrument ("Note" ) which provides for monthly
payments, with the full debt, I 71 nald eanler, due and payableon Juty 1. 2013 This Security

Instrument secures to Lender: 18} th renayment of the de t evidenced by the Note, with Interast, and all renewals.
extansions and modifications of tha Mote; {b) the payment of all other sums, with interest; advanced under paragraph 7
to protect the security of this Securl!,instrument; and {c} the performance ot Bomrower's covenants and agreerments .
under this Security Instrument and the Mste. For this purpose, Bcrrower does hereby mnrtgaga. grant and convey to
Lender the lol!owlng descnbed propem' loc: <ed ln c oo k )

County, Hilinols: ; . P

THE SOUTH 1/2 OF THE '-IEST 1/2°(0F THE SOUTH 1/2 OF THE FOLLOWING DESCRIBED
CFREMISES: - BEGINWING: AT A POINT.I» CENTER LINE OF RDAD 5 CHAINS 16-2/3 LINKS
... SOMTH OF THE-NORTHEAST COMNER.OF THE MELT 1/2 OF THE NORTHWEST i/4 OF . . .
. SECTION 32, TOWNSHIP 42 HORTH, RAGUCC 11, EAST QF THE THIAD PRINCIPAL
O MERIDIAN, RUNRUNG THENCE SOUTH 4 CUALPG, 66-2/3 LINKS; THENCE EAST 4 CHAINS
P B0 LINKS YO THE FUACE OF BSGIHHE‘H‘- INCTEOK COUNTY, TLLINGIS. T
v ' ' e
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TDGETHI:H WITH ail the Improvements now or hereaher erected on the property. am all enserments, :
appunanances, and fodures now or hereafter a.part of the property. All replacements and add«iarns shali also be ¢
covemd by this Sacum'y lnstmment All oi !ha furagolng is reforred ta In th!s Securlry Instrument £.3 *he "Prapsarty.”

. BORROWER COVENANTS that Bortowar Is Iawful!y selsed of the estate herebv conveyed andnzs the rlght to
mortgage. grant 25d convey the Property and that the Property is unencumbered, except for encunitrances of record.
Borrower warrants and will dsfend genera]ly the mla to the Propeny agalnst al! clalms and demands b..]" -aat to any
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All insurance policles and renewals shall be acceptabile to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policlies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwlise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not econornlcally feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.

. If Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
" has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propenty or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day pericd
wlil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Barrower's right to any insurance policles and
proceeds resulting from damage to.the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

~ 6. Occupancy . Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shail occupy, establish, and use the Property as Barrower's principal resldence within sixty days
after the execution of thi= Security Instrument and shalt continue to accupy the Property as Borrower’s principal
residenca for at least ¢ ne year after the date of occupansy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonatny withheld, or unless extenuating circumstancas exist which are beyond Borrower's controt.
Borrower shall not dastroy,J«mage or impair the Property, allow tha Property to deteriorate, or commit waste on the
Properiy. Borrower shall be-n uefault if any forfeiture action or proceeding, whether civll or criminal, is begun that in
Lender's good faith judgment coU'Z result in forfelture-of the Property or otherwlse materially impalr the llen created by
this Security Instrument or Lend(r's security interest. Borrower may cure such a defauit and reinstate, as provided In
paragraph 18, by causing the acti~:t or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, preciudaes forfaiture of t'ie Borrower’s interest in the Property ar other materlal impaitrment ot the lien
created by this Security Instrument or Lznz.ar's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false-or Iraccurate information or statements to Lender (or falled 1o provide
Lender with any matetrial Information) In-.con’iect on with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupanzy of the Property as a principal residence. if this Security Instrumant is
on a leasehold, Borrower shall comply with all thie rovisions of the lease. if Borrower acquires fee titta to the Property,
the leasehold and the fee titie shall not merge uniess j.ender agrees to the merger in writing.

. 7. Protection of Lender's Rights in the Propert,. - Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proszeding that may significantly affect Lender’s rights In the
Properiy (such as a proceeding in bankrupicy, probate, fir candemnation or forfeiture or to enforce laws or
regulations), ihen Lender may do and pay for, whatever is necrasary to protect the value of the Property and Lender's
trights In the Property. Lender's actlons may linclude paying any sums securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and antering on the Property to make
repalrs. Aithough. Lender may take action under this paragraph 7/ Luinder does nct have to do so.

_ Any amcunts disbursed by Lender undar this paragraph 7 shall become additional debt of Barrower secured by
this Security Instrumént. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ba payable. with interost, upon notice from Lender to

Borrower requesting payment. | . . . R 4 Lo L

8. Mortgage Insurance. if Lender required mongage Insurance as a cundidnn of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the (119 tgage insurance In effect. If, for any
reason, tha mortgags insurance coverage required by Lender lapses or ceases o fse It effect, Borrower shall pay the
proamiums required to obtain goverage substantially equivalent to the mortgage inst:angn previously In effect, at a cost
substantlally eguivalent ta the cost to Borrowar of the mortgags Insurance previcusly in s£Hect, from an alternate
martgage Insurer approved by Lender. If substantiaily equivalent mortgage insurance coerage is not avallable,
Borrower shall pay to Lender each month a sum equal to ane-twelfth of the yearly mortgage [aaurance premium being
paid by Borrower when the Insurance covarags lapsed or ceased to be in effect. Lender will acc 2pt, use and ratain these
paymanis as a loss reserve in lieu of mortgage Insurance, Loss reserve payments may no longar oerequired, at the
option of Lender, if mortgagse Insurance coverage (In theé amoiint and far.the pariods that Lendar ssquires) provided by
an Insurer approved by Lender again hecomes avallable and is obtained. Borrower shall pay the nrniums required to
malntaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgaos nsurance ends
in accordance with any written agreement between Borrower and Lander or applicable jaw.
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‘ Q 3748537
secured by this Security InatrL!J NQ&E\IF l Q\JIAJﬂered L nder exercise Is prohibited by

tederai law as of tha date of this Security Instrument.

if Lender exercises this optlon, Lander shall give Borrawer notice of accelaration. The notlce shall provide a perlod
of not less than 30 days from the date the notice |s delivered or mailed within which Borrower must pay al! sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke _-
any remedlias permitted by this Security Instrument without further notics or demand on Borrower. -

18, Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have .
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) § days {or such other period . .-
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or &b) entry of a jJudgment enforcing this Security instrument. Those conditions are that
Borrawer: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as # no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such actian
as Lender may reascnably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and
Borrower's obllgation to pay the sums sectired by this Securlty Instrument shall continuse unchanged. Upon
relnstatemnent by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if
no acceleration had occurred However, this right to relnstate shall nat apply In the case of acceleration under
paragraph 17.

49, Sale of Note; Chahge 01 Loan Servicer. The Nme ora partlal interest in the Note (tagether with this Securlty
1ns!rument) nay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(kncwn as the "Loar Jervicer”) that collects monthly payments due under the Note and this Security Instrurnent. There
also may be one ¢ mrre changes ot tha Loan Sarvicer unrelated to a sale of the Mota. if there is a change of the Loan
Servicer, Borrower will &g glven written notice of the change in accerdance with paragraph 14 above and applicable law.
The notice will state ie’'name and address of th2 new Loan Servicer and the address to which paymants should be
made. The notice will als~ ~antaln any ather information required by applicable law.

20. Hazardous Subutor.css. Borrower shall not causse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances (hwrin the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting
the Property that is In viclatlon ¢ asly Environmental Law. The preceding two sentences shall not apply tc the presence,
use, or storage an the Praperty o sraal! gquantities of Ha:ardous Substances thal are generally recognized to be
appropriate to normal residentlal 1< 5s and to maintenance of the Property.

Borrower shall promptly give Lendir viritten notice of any investigation, claim, demand, lawsult aor other action by
any governmental or reguiatory agency ur arivate panty Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentat or
regqulatory authority, that any removal or other rermediation of any Hazardetls Substance affecting the Property s
necessary, Borrower shall promptly take alt necazsary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suizs*ances” are those substances’ defined as toxlc or hazardous
substances by Environmental law and the foitowing <uhstances: gasoline, keroséne, other flammable or taxic -
petroleum products, toxic pasticldes and herbicides, vciatile solvents, matetials contalnlng asbestos or formaidehyde
and radloactive materials. As used In this paragraph 20, "Er sranmental Law" means federal, laws-and laws of the
jurisdiction where the Property Is located that relate to hea th, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Porrower prior to a acceleration follow!ng Borrower's
breach ot any covenant or agreement in this Security Instrumen’ wut not prior to acceleration under paragraph
17 unless applicabie law provides otherwise)}. The notice shall spzc’v: {a) the default; (b) the action required to
cure the defaull; {c) a date, not less than 30 days from the date the n stice is given to Barrower, by which the
defauit must be cured; and (d) that fallure to cure the default on or karore the date specitied in the notice may
result in acceleration of the sums securad by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower ot the rlgh. to rrinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ur any other defense of Borrewer to
acceleration and Joreclosure. it the defaull is not cured on or hefure the date s;ecified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Secu/tvinstrument without further
demand an may foreclose this Security inslrument by Judicial proceeding. Lenue r siiait be entitied to collect al)
exrciises incurred in pursuing the remedies provided In this paragraph 21, including but not limited to,
reasonable attorneys' fees and costs of title evidence. :

22. Release. Upon payment of all sums securad by this Security instrument, Lender sha't reli-ase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
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