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THIS MORTCACE ("Security Instrument”) is givenon ~ May 22, 1993
SUSAN K. RAGNAR and KATHERINE K, RAGNAR BOTH DIVORCED AND NOT SINCE

The mortgagor is
REMARRIED . .
_ ("Borrower"), This Sccurity Instrument is given (o
LIRERTY IFEDRRAI GAVINGS BANK . '
, and whose address is

which is organized and cxisting unde: th bws of  the United Statea of America
5700 M. LINCOLN AVE, 'CHICAGO, IL 40659

{("Lender"). Borrower awes Lender the principal sum of

FIFTY ZIGHT THOUSAND AMD 00/)10%
Dollars (US. $ 58,000.00 ). This debi is evidenced by Borrower’s tote dated the same date as this Security

Instrument {"Noic"), which provides for manthly paym:ats;, with the full debt, if not paid carlier, duc and payable on
July 2, 2023 . This Security Insimm2nt sccures 10 Lender: () the repayment of the debt evidenced
by the Note, with interest, and al) renowals, exiensions and mosifications of the Note; (b) the payment of all other sums, with
interost, advanced under paragraph 7 (o protect the security of Ims Security Instrument; and (c) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Nov. For this purpose, Borrower does hereby mongage, .

grant and convey to Lender the following described propemy located in._
CooK County, [Minois: 3|

~ UNIT NUMBER 3264-"D" AS DELINEATED ON THE PLAT OF SURVZY OF BISHOP'S GATE CONDOMINIUM

EN PART OF THE NORTHEAST QUARTER {(1/4) AND PART OF THE NORST 26 1/4 RODS OF THE
CRTHEAST QUARTER (1/4) AND PART OF LOT TWO (2) IN COUNTY CLORF/S DIVISICN OF THE

NORTHEAST QUARTER (1/4), ALL IN SECTION THIRTY (30), TOWNSHIP BORTY TWO (42) NORTH, K

RANGE TWELVE (12) EAST OF THE THIRD PRINCIPAL MRRIDIAN WHICH PLAT O SURVEY IS8 L

ATTACHED AS EXHIBIT "A" TO DECLARATION (OF CONDOMINIUM OWNERSHIP MADF Y GLENVIEW STATE
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 18, 1978 AND KuNOPWN ‘AS TRUST

Y, NUMBER 1654, RECORDED IN THE OFFICE OF ''HE RECORDED OF DEEDS AS DOCUMENT NUMBER

&= 24731730, AND FILED WITH THE REGITRAR OF TITLES AS DOCUMENT NUMBER LR306(/245, RS

£ AMENDED FROM TIME 10 TIMZ, TOGETRER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

%7 COMMON ELEMENTS ARLL IN CCI. P.I.N. 04-30~201-015-1058

GEeeme>

52&/08

7

ise)

186'59??26

NORTHBROOI\

BROPERTY GUT OF TORREMS

which has e address of 3264 SANDERS RD. UNIT D ‘
U T ey [City)
Hiinois 60062  {("Property Address™);

|Zip Code]
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"' TOGETHER WITH all ihe improvements now or hercafter erected on the property, and all casements, appurienances,
and ‘fixtures now or hereafer & part of the property, Al replacements and additions shall also be covered by this Sccurity

Instrument. All of the foregoing is refeered 10 in this Security Instrument as the "Property.” ‘
. BORROWER CQOVENANTS that Borrower is lawfully scised of the cstate hereby conveved and. has the right 1o
mortgage, grant and convey, the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrancesofrecord, . .

* ‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitsie 8 uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

1, Payment of Principal and Infevest; Prepayment and Late Charges, Bortower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. ¥unds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on theday monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”™) for: (a) yearly
taxes and asscsstaents which may attain priority over this Sceurity Instrument as a licn on the Propenty; (b) yearly leaseholi
payments or grouad-cents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume, i sny; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, i accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items arc called "Escrow [teris.” Lender may, ot any time, collect and hold Funds in an amount not to cxceed the maximum
amount & Jender for a federly ielaicd ‘morigage loan may require for Borrower's escrow account under the federal Real
Estals Setilement Procedurcs ‘Act of 1974 as amended from time to time, 12 U.S.C. § 260! ef seq. ("RESPA"), unless
another law that applles to the Funde-sets a lesser amount. If so, Lender may, at any time, collcet and hold Funds in an
amount not to 2xceed the lesser amovne Cender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates af expenditures of (uturs Escrow fiems or otherwise in accordance with applicable law.

The Punds shall be held in an institu ion ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institugon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Boiiower [nr holding and applying the Funds, annually analyzing the escrow
gecount, o verilying the Escrow: ltems, unless Liir'er pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may reoire Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in conncction (with this loan, unless applicable law provides otherwisc, Unless an
agreement is made or applicable taw requires interest to be pua) Lender shall not be required to pay Borrower any interest
or eamings on ‘the Funds. Borrower and Lender may agree i swriting, however, that intcrest shall be pald en the Funds.
Lender shall give 1o Borrowee, without charge, an annual accounting of the Funds, showing credits and debits o the Funds
and the ¢ for which cach debit to the Funds was made. The tuurls wre pledged as additional security for all sums
secured by this Security Instrument. - o

If the Funds held by Lender exceed the amounts permilied to be hekl vy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with' the requirements of appl.cable law, If the amount of the Funds held by
Lender at any time is not sufficicni to pay the Escrow ltems when due, Lenderoray so notify Borrower in writing, and, in
such ciise Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader's sole discretion, _

“Upon payment in full of alt sums securcd by this Security Instrument, Lender shail prumptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior fo the acquisition or
sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as 9 credit against the sums
secured by this Security Instroment. © ) o ‘ : .

3. Application of Payments, Unlss applicable law provides othérwise, all paymenis received by Lender under
parngraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; sccond, to amiouals payable under
paragraph 2; third, to intcrest duc; fourth, wo principal due; and last, to any iste charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly fumnish to Lender receipts
cevidencing the payments, , ‘ ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good faith
the licn by, or defends against enforcement. of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a ticn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ageinst loss by fire, hazards included within the tegm “exiended coverage™ and any other hazards, including
floods or flooding, for which Lendéer requires ‘inswrance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above,
' Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable to Lender and shal! include a standard mortgage clause, Lender
shall have the right io hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, - o \

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

. the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically (easible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumenl, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or Lo pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is piven, . .

Unless Lendse and Borrower otherwise agree in writing, any applicadon of proceeds to principal shall not extend or
postpone the duc dats-of the month'y payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorcaiy pror to the eequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately piiorw the acguisition,

6. Occupancy, Preservarisn. Maintenance and Profection of the Property; Borrower’s Loan Application;

" Leaseholds. Borrower shall ocrapy, establish, and use the Propeity as Borrower's principal residence within sixty days
afer the execution of this Security instrument and shall cuntinue 1o occupy the Property as Borrower’s principal residence
for at least one year alter the date of ‘octunancy, uniess Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's conirol. Berrower shall not
destroy, damage or impair the Property, allovs the Property to deteriorate, or commit waste on ihe Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olnerwise materially impair the lien created by this Security Insirument or
Lender security interest. Borrower may cure such a defavit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 4r Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other malerizl impairaen® of the lisn created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, reprmsentations conceming Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a lcasear!ld, Forrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasensid ‘and the fee title shall not merge unless Leader
agrees 10 the merger in writing, S . . .

7. Protection of Lender’s Rights in the Property. If Borrower [ails ‘i0 jerform the covenants and agresmenis
contained in this Sccurity Instrument, or there is a legal proceeding that may-significanily affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfenare or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the/'Prperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has picrity over this Sceurity Instrument,
appearing in court, paying reasonable attorneys' fecs and cntering on the Property to make sepairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so. : . :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o ather terms of payment, thesc amounts <l gear inlerest from
the date of disbursement at the Note rate and shail be payable, with inlerest, upon nolice from' ixnder to Borrower
tequesting payment.’ , _

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan =ecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in cffecl, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased w0 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required Lo mairtain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance cads in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
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- In the event of a total laking of the Pmpcrty, thc pmcwls shali bc applzed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bomrower. In the event of a partial toking of the Property in
which the fair market value of the Property immediately before the twking is equal to or greater than the amount of the sums
secured by this Security Instrurnent immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the olowing
fraction; (a) the wtai amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking Is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
ntherwise provides, the proceeds shall be applied to ‘the 'sumg secured by this Security Instrument whether or not the sums
are then due.,

If the Property is abandoned by Borrower, or if, aler notice by Lender to Borrawer that the condemnor offers 10 make
an sward or setle a claim for damages, Borrower fails to rcspond 10 Lender within 30 dnys after the date the nolice is given,
Lender is awhorbed to collect and apply the proceeds, at its option, either to restoration or repair of the Progierty or to the
sums secured by i3 Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agres in writing, any application of proceeds 1o principal shall nat exiend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not R:iesed; Forbearance By Lender Not & Waiver. Exwnsion of the time for paymeni oF
modification of amortizatior 0t the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall riot operatc to velease the liability of the original Barrower or Borrower's successors in inlerest. Lender
shall not be required to comincace nroceedings against any successor in interest or refuse 1 extend time for payment or
otherwise modify amortization of (he stas secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succossors in interest. Any forbearance by Lender in excreising any right ot remedy shalt
not be 2 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juiat and Severs) Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the-cuecessors and assigns of Lender and Borrower, subject to the provisions of
pamgraph 17, Borrower’s covenanis and agreen:»ne shall be joint and several. Any Barrower who co-signs this Securily
Instrument but docs not execute the Noie: (aj is co-si sning this Security Instrument only to mortgage, grant and convey Uiai
Bomrower's interest in the Property ander the terms of nis . \ecunly Instrument; (b) is not personally obligaled to pay the
sums securcd by this Security Instrument; and (c) agrees ihar Lander and any other Borrower may agree 1o extend, modily,
forbear or make any accummodauom with regard to the-tzras of this Security Instrument or the Nou, without that
Burrower S consent.

13. Logu Charges. I the loon sechred by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is Cinatly interpreted so that the interest or ather loun charges collected or to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shal* G2 reduced by the nmount neeessary to reduce
the charge to the permitted limit; and (b) any sums alvesdy coifecied from Borrowsr which exceeded permitied limits will be
refundeg to Borrower, Lender may choose lo make this refund by reducing ihe prinsipal owed under the Note or by making
a dircct payment (o Borrower. If a refund reduces pnncxpal the reduction will be truat2d o5 a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice io Borrower provided for in this Security Instrument chall-be given by delivering it or by
mailing it by first class mail unless applicable law requirés usc of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice lo Lender shall be given by
first class mail to Lender's addsess stated herein or any other address Lender designates by notice i Rorrowcn Any notice
provided o mhthis Security Instrument shall be desmed w0 have been given 1o Borrower or Lender.when given as provided
in this paragrap

15, Governing Law; Severabﬂhy This Secirity [netrument shall be govemed by federal law zac)the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
vonflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrusment and the Note are
declared 1o be severable.

16, Boerower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest
in it is sold or transfesred (or if a beueficial intevest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedinie payment in full of all sums secured by
this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibiled by lederal law as of
the date of this Security Instrument.

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Inswrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

.18, Borrower's Right ¢o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
entorcement of this Secunty Instrument du.cnnunuca! a1 any ime prior o the carlier of: (n) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which thea weuld be due under this Security Inswrument and the Note as if no acceleration bad
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require io assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrum:nt shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereh shall remain fully effective as if no acceleration hiad occurred.
However, this right to reinstate shall not apply in the case «./ acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The “dote or a partial injerest in the Note (togclh'cr with lhis Security
Instrument) may be sold one or more times without proar notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly r.ayments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer un:elated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain ap; /. other information required by applicable law,

20, Hazardous Sobstances, Borrower shall not cause or permit the prcsencc, use, disposal, storage, or release of any
Hazardous Substances <2 or in the Property. Borrower shall not do, nor allow anyore else 1o do, anything affecting the
Property that is in vipltizpeof any Environmenta Law, The preceding two seatences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 10
normal residential uses and 1o wmwnancc of the Property.

Bormwer shall promptly give Lender written notice of any mmuganon claim, demand, lawsuit or other aclion by any
gavernmenial or regulatory agency orprivaie party involving \he Property and any Hazardous Substarce or Environmenial
Law of which Borrower has ectual knowledge. 3f Borrower Jearns, or is notified by any govenmental or regulatory
authority, that any removal or ather renzedizeon of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actioris in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the {ollowing substance:: pasoline, kerosene, other flammable ot ioxic petroicum products, toxic
pcsttc:dvs and herbicides, volatile solvents, materials convaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meano-federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender ‘urther covenant and agree as follows:

21, Acceicration; Remedies. Lender shail give natice t Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume:t fbut not prior to acceleration under paragraph 17
unless applicable lnw provides othierwise), The natice shali specity: (&) the defanlt; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is‘g'ven to Borrower, by which the defsult must be
cured; and (d) that failure to cure the default on or before the date spreified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial rrocoeding and sale of the Property, The
notice shal} further inform Borrower of the right to reinstale after accelersiton and the right to assert in the
foreclosure proceeding the non-exisfence of r default or any other defeis: ¢f Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice wemder at its option may require
immediate payment in ful} of all sums secured by this Securify Instrument witiaui further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to coliect all expenses incurred in
pursuing the remedies provided in this parapraph 21, including, but not limifed to, reusounrt= atiorneys’ fees and
costs of title evidence.

22, Release. Upon paymcm of ail sums secured by this Security Instrument, Lender shau i¢l-ase this Security
Instrument without chiarge to Borrower, Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  §f one or mote riders arc exccuted by Borrower and recorded together with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Sceurity Instrument a8 if the rider(s) werc a pari of this Securily

Instrument. [Check applicable box{es))
@ Adjustable Rate Rider [E(] Condominium Rider D 1-4 Family Rider
D Graduaied Payment Rider [:I Pianned Unit Development Rider [— Biweskly Payment Rider
D Balldon Rider o [j Rate Improvement Rider D Second Home Rider

1] oves [specily

BY SIGNTAC BELOW, Bomower accepts und agrees 1o the tcnﬁs and covenarts contained in pages 1 through 6 of this
Security Instrumer: nnd in any mier(s) execnied by Borrower and recorded with it,

W:mcss ' ‘ ; Witness:

.-%ﬁ-‘bf-\.ﬂ\v‘u. Undwee™ e ‘ﬁ;‘mﬁw '{/ Lh(?m‘li

SUSAN K. RAGNAR : ‘Borrower ' XAMHERINE K. RAGNAR -Borrower

L. (Seal) (Seal)

‘Porrower ~Boprowor

STATE OF ILLINOIS, o o County ss: Cook
I, STANLEY WOJCIECHOWSKI ,a Notary Public in and for said county and state,
'dé hereby certify that SUSAN K. RAGNAR and KATHERINE X. RACHAR BOTH DIVORCED AND NOT
T o s persozwll} known 10 me (o be the same peronts) whose name(s)
' subscribed to the {oregoing instrument, appearcd before me this day in Mn. and acknowle dged that | THEY ~ signed

and delivered the said insqrumentas ~ THEIR free and voluntary act, for the uses .o purposes therein set

forth,

 Given under my hand and official seal, this ~ 22nd dayof May 1993

Sf/;/\éé/} L’&:}f

y Commission gxpires:

Notary Public

M\
b tnercded Fcacrn\ S:’z-,wg,_%\

{(Name)
q —3(_,, Crerlenn Bue, £
: Mnuy
_ qw\ (Address) rpmrmmmmuummmunmynmlumunnnmmmuma

Y = : .
e a7ets e “OO S Form 3014 5/90 (page 6 of 6 pages)
Creal Lakes Businaas Foms, 1oc.

N o o ' oy o,
_ \r‘f‘[\'p, - | 6’;’3?:' 33 5 _ Te Quder Call: 1-900-620-2083 [IFAX. B18-79%.1501

- Thisi msmm‘ was prepared by ¢ "m""""""“'""“""l'l*ﬂunmuannnuumuumnmm
' SEAL"
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22u0d day of May 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's Nole to
LIBENTY FERODERAL SAVINGS BANK
{the "Lender™)

| of the same date and 60vcring the Property described in the Security Instrument and (ocated at:

52804 SANDRR2 RD, UNIT D, RORTEBROOK, IL 60062-7136
(Propeny Address)

The Propeaty nchdes a unit in, together with an undivided interest in the common elements of, a cordominium project known
as; 7:ZSHOP’S GATE CONLOMINIUM ‘ '

|Name of Condominium Project]

{the "Condominiam Frowct™, If the owners association or other entity which acts for the Condotminium Project (the “Owners
J\&socialion'j) holds titie %o properly for the benefit or use of its members or sharcholders, the Propenty also includes
Borrower's interest in the Orvmurs Association and the uses, proceeds and benefils of Borrower's injercst, )

CONDOMINIUM COVENANTS. In addition to the covenants nnd agreements made in the Security Instrument,
Borrower and Lender further coverariand agree as follyws: .

A, Condominium Obligatians, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The, " Coastitucnt Documents” are the: (i) Declaration or any vther document which creates
the Condominium Project; éu) by-lawe: (6ii) code of regulations; and }M other cquivalent documents. Borrower shall
pmmplg pé?e, when duc, all dues and asscisirents imposed pursuant to the Constitvent Documents, .

. Hazard Insurance. So long as ¢ Owncrs Association maintains, with a generally ncccﬁgcd insurance carrier, a
"master” or "blanket” policy on the Condomip!am Project which is satisfactory o Lender and which provides insurance
coverage in the amounis, for the periods, and agrinst the hezards Lender requires, including fire and hazards ineluded within
the teem “extended coverage,” then: Y (

. () Lender waives the provision in Uniform. Covenant 2 for the monthly payment (o Lender of the yearly
premium instaliments for hazard insurance on the Property; «od . . ,
_ ]gin) Borrower's obligation under Uniform Covineat 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o thie extent that the required coveraye is proviaed by the Owners Association pelicy.

Borrower shall ch Lender promPr. natice of any lapse in reaned hazard irsurance coverage.

In the event of a distribution of hazard insurance proceeds in-licu of restoration or repair following a loss o the
Proper(?;. whether to the unit or to common clements, any proceeds payab!s to Borrower are hereby assigned and shall be paid
to Lender for application to the sums sccured by the gccumy Instrument, with any excess paid o Borrower,

_C. Public Liability Insurance. Borrower shall lake such actions 02 may be reasonable to insurc that the Owners
Association maintains a public liability insurance policy mﬂfﬁ}"’ in form, arsor ny, and extent of coverage to Lender, .

D. Condemnation. The proceeds of any award or claim for es, dicect or consequential, payable to Borrower in
conncction with any condemnation or other taking of all or any part of the Propuiy, :whether of the unit or of the common
elements, or for anmonvcyance in licu of condemnation, arc hereby assigned and stl be paid to Lender, Such proceeds
shall be ap‘thcd by Lender lo the sums secured by the Security Instrument as provided io Uniform Covenant 10, )

E. Leader's Prior Consest. Borrower shall not, except afier notice o Lender and with Lender’s prior writien
conscnt, cither partition or subdivide the Property or consentto: ) , o

. (i) The abandonment or termination of the Condominium Project, except for slandonment or iermigalion

mrul(?y law in the case of substantial destruction by fire or other casualty or in the case of a4sking by condemnation or
cminent domgin;

Lend (i) any amendment to any provision of the Constituent Documenis if the provision is for the express benefit of
nder;

{m; termination of professional management and assumption of self-management of the Owners Association; or
iv) any action which would have the effect of rendenng the public liability insurance coverage maintained by
the Owners Association unacceplable 1o Lender. ,

F. Remedies. I{ Borrower does not pay condominium dues and assessiments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and skall be payable, with interest, upon notice from Lender o Borrower requesting payment. ¢ §

BY SIGNING BELOW, Bomower accepis and agrees to the u:nnsfand-, provisions contained in this meominium Rider. ]
( . l_ . i . . .

-

—————

“~ N " , . L . //.l
WAL UN \L l} v (Seal) -‘“‘1’&/\44_;,1 ‘ S KA‘L_{SwI) % .
SUSHEN K. mmx?) -Rorrower - KATHERINE X. RIGNARJ e -Borrower .
;2 — 1
“darrower -Borrower L,

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/%0
ITEM 482500 {9113} ‘ ‘ Great Lakea Bunlooss Forma, ine. B To Order Catt 1-800-530.9363 LI7AX 8182991131
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Loan No. 21-605442-13

ADJUSTABLE RATE RIDER

(lnlezc..t Rm.c leils)

- THIS ADJUSTABLERA’I'ERIDER!S:Tuchhb e ’2nd o dnyaf fe MBY

19 93 , and is incorporated’ into and shall be deemed to améend and supplemcnt the Mongage, Deed of Trust, or Dccd o Sccure

Debt (lh" "Security Instrument”) of ihe same date given by the undersigned (the “Bormower”) to secure Borrower's Adjustable Raie
Nete 10 LIBERTY FEDERAL SAVINGS BANK (the "Lender"} of the same date (the "Nols") and covering the property
described in the Security Instrument and focaeda: o L N

3264 SANDERS RD. UNIT D, NOR’!HBROOK, IL 80062-—-7136

* "The *«cle contains provisions allowing for changes in the interest rate every 12 mos subject to
© the limits stated in the Note. ¥ the interest rats increases, the Bomrawer's monthly payments wilt
bo higher 17 the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANT2, In addition to thc covcnmts and ugrccmcms. madc in lhc Securily Ins[mmcnl Bormwcr nnd
Lender further covenant and agree <3 ‘ollows:

* A, INTEREST RATE AND MUNTHLY PAYMENT CHANGES - RS ) e e

" ‘The Note provides for an initisl interest il ¢ 5. 750 L % Sudon 4 oi‘ thc Nolc pmwdes for changcs in lhc Lﬂlﬁrts!.
" mite and the montlily payments, as follows: ‘ S

- "4, INTEREST RATE AND MONTHLY FPAYNIENT CIIANGES

(A) Change Dates

The interest rate 1 will pay may change on the firig.day off  July .19 94 ,ond
“on that day cvery  12th mcm.h thcrmfu:r Em:h duc L whtch my mtcrcSI rate could chnngc is cnl}cd a "Changc Dau: "

“(B) Thelndex

" Beginning with the first Cha.nge Date, my intercst rate witi o based on an Index. The "Index"” is thc weekly average yicld on
Unitcll Siates Treasury sccuritics adjusted to & constant maturity ot © 1 YEAR(S) ,us made available by the Federnl Reserve
Board. The most recent Index figure available as of the daie 45 duys before cach Chnngc Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chuuss 8 new index which is based upon comparnblc information.

‘ Thc Note Holder will give me notice of lhls chm.c

Q) Culculation of Changes R j : v o I
" Before cach Change Daie, the Note Holdcr will calculate my new inteles!, rote by ndding T TWO AND 00/100 ° percentage

" points { T 2,000 ¢ - %) to the Current Index. The Note Holdar will thea round the result of this addition 1o the nearest

onc quarter of one percentage point (0.25%). Sub;ect !o thc limiis sla.cd in Sex aon 4 D) bciow this rounded amaunt will be my
' mew intcrest rate untit the next Change Date.

The Note Holder wilt tisen determine the amount of the monthly payment that wou'd be sufficient to repay the unpald principal
balance of my loan I am cxpecied 1o owe on the Change Date in full on the maturity dzic 70 my new intcrest rate in substantially
cqual payments. The result of 1his calculation will be the new amount of my monthly payrica

(D) Limits on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or decreased on any.single Change Date by more than

© [3] one percentage point (1.0%) [_] two percentage polnts (2.0%) {Check only one box] from the raic of interest 1 have been
paying for the preceding 12 months. My interest rate also shall never be greater than % %50 %, or less T
than 5,750 %. ) C.O

(E) Effective Date of Changes : N

‘My new inicrest rate will become effective on each Change Date. I will pay the amount of my ne» monlhly puyment ¢ 5
bcynnmg on the first monthly payment date after the Changc Date until the amount of my monthly payment capiiges again. 0o

{F) Notive of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the elitctive Cali

" dase of any change, The notice will include information required by Jaw 10 be given me and also the tille and telephone number of k=

a person who will answer any question I may have regarding the notice.”

'B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended &0 read as follows:

4. Charges; Licas. Borrower shall pay all taxes, assessmenis, and other charges, fines and impositions attributable to the Property
which may atiain a priority ever this Sccurity Instrument, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the payee thereof.
Borrower shall prompuy furnish to Lender all notices of amounts due under this paragraph. and in the event Borrower shali make
payment directly, Borrower shail prompily fumish 10 Lender receipts evidencing such payments, Borrower shall prompily
discharge any lico which has priority over this Security Insirument; provided, that Borrower shail not be required (o discharge any
such lien so long as Borrower: (a) shall agres in wnung 10 the payment of the obligation secured by such lien in a manner
acceptable 1o Lender; (b) shail in good faith contest such Hen by, or defend agaiast enforcement of such lien in, legal procecdings
which in the opinion of Lender operate 10 prevent the enforcement of the lien or forfeiture of the Property or any part thercof; or
{c) shail sccure from the holder of such tien an agreement in a form satisfactory to Lender subordinating such lien 1o the Security
[nstrument.

Il Lender determines that all or any part of the Property is subject 10 a lien which may ausin a priority over this Security
Instrument, Lender shall send Borrower nonce ujenufymg such lien. Borvower shall satisly such licn or take one or more of the
actions set forth above within ten days of the giving of notice.

. ADJUSTABLE RATE RIDER - Plans A-2 and A-3 1-4 Family
ITEM 28455011 {9206)
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C. NOTICE
Uniform Covenant 14 of the Sccurity Instrument i is amended to read as folfows; -

14, Notice. Excepr for any notice required under npplicable an to be given in another manner, {8} any notice to Bomwer
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by nolice 1o Lender as provided hercin, and {b) any
notice. to Lender shall be given by. first class mail to Lender’s address staled herein or to such other address as Lender may
. designaie by notice to Borrrower as provided hercin. Any notice provided for in this Secunty Instrument shall be decm.,d to have
.. been given to Borrower or Lender when given in the manner designated herein, . - o . .

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIL]TY o
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Securitly Instrument; Governing Law; Severability. 'This form of Security Instrument combines uniform
covenants for national use and non-uniform covenonis with limited varistions by jurisdiction 10 constitute a uniform security
instrument covering real property. This Sccurity Instrument shall be governed by federal law and the law of thz jurisdiction in
which the Propery s located. In the cvent that any provision or clause of this Sccurity Instrument ar the Note conflicts with
applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be given effect
without the conflicting raovision, and to this end the provisions of this Socumy Instrument and the Nole are declared 1o be
severable. e . :

E. TRANSFER OF THE PGOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secv/ity instrument is amended to read as follows: :

17. Transfer of the Property or c."<neficial Interest in Borrower. If all or any part of the Property or an interest therein is scld
or ransferred (or if a beneficial interest ja Dorrower is sold or transferred and Borrower i3 not a natural person) without Lender's
prior written consent, Lender may, a1 Lendier’s option, declare all the sums sccured by this Security. Instrument to be immediately
duc and payable. However, this option shall noZ pe exercised by Lender if exercise is prohibited by Federal law as of the date of
this Security Instrument. .

If Lcndcr exercises such option to accelerate, Lender sna'l maﬂ Borrowcr notice of aa.celerat.on in accordancc with paragraph 14
hereof. Such potice shall provide a period of not less tiar 30 days from the date the notice is mailed within which Borrower may
. pay the sums declared due. If Borrower fails to pay such jums nrior to the expiration of such period, Lender may, without {urther
notice or demand on Borsower, invoke any semedies permiued by paragraph 18 hereof. Notwithsianding a sale or transier,
Borrower will continue to be obligated under the Note and this Secv:ity Instrument unless Lender has released Borrower in writing,

F. LOAN CHARGES
If the ioan sccured by the Security Instrument is subject to a law which sets maximum loan ch..rgeo and that law is finally
interpreted so ihat the intcrest or other loan charges collected or to be collecied in connection with the loan exceed permisted limits,
then: (1) any such loan charge shall be reduced by the ameunt necessary 10/ rzGuce the charge to the permitted limit; and (2} any
sums alrcady collecied from Bormower which exceeded permitted limits will be refindd to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or inaking a direct payment ‘o Borrower, If a refund reduces prmcxpa]
. the reduction will be treated as a partal prepayment under the Note. oo

"IN WITNESS WHEREOF, Borrower has exccuted this Adjustable Rate Rider.

,.J\L)cmﬁ__\;{ -.?T?}RMY' e e (Seal)

-Bermmower

s

-Borrower

_ {Scal)

-Borrower

[Sign Original Only]

ITEM 28455L2 (5208)




