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MORTGAGE
The marigager is

"). THIS MORTGAGE {"Security instrument”) is given on Hay 24, 1993 . g
__“THGHAS“H. RICE_dna‘ NANCY K. RICE, HUSBAND AND WIFE » e

N
*{ LOANNO 50-6-79-19 J‘
"Y

B Y RN YRR SENTRCA IR " ("Borrowar').
ThlsSecurttvlnbtrumentlsglventc AHLURE HORTGAGE INC .,

(YU

Whlchisorganlzau ‘Jex(sﬂngundanhaiawsof NEVADA EER ST T T and whose address is
P.g, BOX, 1687/ ROCKFOAD, [L &l1110;0187 ° s (‘Lender”).

Borrowar owes Lender ihe pl’inclpal sun ‘of ‘One liundrad Twenty Thousand One Hundrad Dullars and ho/1068 ‘
Doltars (US. $120,100.06 ). This debt is

evidenced by Borrowar o hole 'iated lhe same dare as this Security Instrument ("Nate"), which provldes for monthly
payments, with tha full debt, f ot paid earier, due and payableon June 1, 2023 This Sacurity
instrument secures to Lender: (< ) Une repayment of the debt evidenced by the Note, with Interest, and all renewals,
extonsions and modificatiens of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Secur'ty instramant; and (c) the perforinance of Borrower's covenants and agreements -
under this Security Instriment and the riate. For thls purpose, Borrowar does hereby mortgage, grant and convey to
Lender the following described propery jue .:ed Ii coo K _
County, ltinols: - - ) )

LOT 14231 IN SECTION 1 WEATHE RSFIBLD UNIT 14, BEING A SUBDIVISION IN THE NORTH

1/2 OF SBECTION 28, TOWNSHIP 41-FURTH, RANGE 10 EAST OF THE THIRD PRINCIFAL

) MERIDIAN ACCORDING TO THE PLAT JHLRROF RECORDED AUGUST 13, 1968 AS DOCUMENT

e ' 20583121 IR csox COUNTY, ;LLTNOIS 4
L S ' ‘

scwAauMBURG T

whlchhastheaddresso( gza BAHAHR TvANeE L TR
..usa!] I RV 4 o [CIW]
illinols 8 o'1gs (‘Properly Address"’) Ty T /

Lo ‘[ 4p Code] - SRR ‘
TOGETHER WITH aﬂ the lmprovements now or heredfter erected on the propsrty am all asements,

appurtenancas and fiatres riow-or hireafter a part of the property. Ali replacements and adc'itions shall also be

covered by this Security instrument: ‘Aot the foregoing 1s referred to in this Securfty tnstrumant 7.s the "Property

BOHHOWEH COVENANTS that Borrower is lawfully seised of tha estate heraby conveysd and nes the riuht to
mortgage, grant and ‘canvey the Property and'that the Propeity Is inencumbered, except for ancuritiances of record.
Borrower warrahts and wm defend genefally the tme to the Property agains! a!l clafms and demands ayriact to any

encumbzances ot *ecord

ekt IR RPN Ty B ST
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_ All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lendsr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail recelpts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt hotice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree [n writing, insurance proceeds shall be applied to restoratian or repair
of the Property damaged, if the rastoratian or repair Is economically feasible and Lender's security Is not lessened. If the
rastaration or repair Is not economlcally feasible or Lender's security would be lessened, the Insurance proceads shall
be apptied 1o the sums secured by this Security instrument, whether or not then due, with any excess pald 1o Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offuyed to settle a claim, then Lender may callect the insurance praceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrcwer otharwise agree in writing, any application of praceeds to principal shall not exterd or
postpone the due date of the monthiy paymenis referred to In paragraphs 1 and 2 or change the amount of the
paymants. i under paragraph 21 the Property Is acquived by Lender, Borrower's rigttt to any insurance policies and
proceeds resulting from' damage to the Propenty pricr to tha acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisltion.

" 8. Qccupar.cy, Pregservation, Malntanance and Protection of the Properly; Borrower’a Loan Application;
Leassholds. Borrovsor shall cocupy, establish, and use the Propany as Borrower's principal residence within sixty days
after the exsrution olin’s Security Instrument and shall cantinue to occupy the Property as Borrower's principal
rasldence for at least o7.e vear after the date of occupancy, unless Lender otherwlse agrees In writing, which consent
shail not-be unreasona*iy : vithheld, or unless extenuating circumstances exist which are beyond Barrawer's control.
Barrower shall not destroy. domage or Impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be-dn Zafault If any forfeiture actlon or proceeding, whethsr clvil ar criminai, Is begun that in
Lander's good faith judgment c.u'd result in forfelturs of the Propenty or atherwise materially Impair the Hen created by
this Security Instrument or Lende. s security Interest. Borfbwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the agcion or procseding to ba dismissed with a ruling that, in Lender’s goad faith
determination, precludss forfeitiire o) th 3 Rarrower’s Interest in the Property or other material Impalrment of the llen
croated by this Security Instrument o Lender’s security inlerest. Borrower shal! atso be in default if Barrower, during the
loan application process, gave materiaily fe’se.or inaccurate information or statements to Lender (or 1alled to provide
Lender with any materlal infarmation) in ccnnection whh the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occuprnzy af tha Propenty as a principal resldence. Jf thls Security Instrument is
on a leasehold, Barrower shall comply with ali tha nrovisions of the lease. !f Borrower acquires fee title to the Propeny,
the leasehold and the fee title shall not merge un'es: Lander agrees to the merger in writing. )

7. Protection of Lender's Rights in the Propeity. If Borrower fails ta perfortn the covenants and agreements
contained In this Security Instrument, or there is a isyal proceeding that may significantly affect Lender's rights In the
Property (such as a praceeding in bankruptcy, probate, for condemnation ot forfelture or 10 enforce laws or
regulationsj, then Lendar may do and pay for whatever is-necassary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying'ary sums secured by a lian which has priority over this
Security Instrument, appeating in coun, paying reasonable attorpavs' fees and entering an the Property to make
repairs. Although Lender may take aclion under this paragraph 7 cender does not have to do so. : .

: . Any amounts disbursed by Lender under this paragraph 7 sha'i hensome additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agnae to other turms of payment, these amounts shall bear .
interast from the date of disbursement ai the Note rate anid shall be prayable«with Interest, upon notice from Lender to
Borrower requasting peymemt. .. . . . . S . s ‘

8. Mortgage Insurance. !t Lender required mortgage insurance as a cundition of making the loan secured by this
Security Instrument, Baorrower shall pay the premiums required to maintaln the montgage Insurance In effect. If, for any
reason, the martgage insurance coverage requlired by Lender lapses or ceases ic’‘oan eliect, Borrowar shall pay the
premiums required 1o obtain coverage substantlally equivalent to the morigage Insi-anre previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously inoffect, from an alternate
montgage insurer approved by Lender. if substantially equivalent mortgage insurance covarage is not avallable,
Borrowar shal! pay to Lender each month a sum agual to one-twelfth of the yearly mortgagriiisurance premium being
pald by Borrower when tha Insurance coveraga lapsed or ceased to be In effect. Lender wil acr:ept, use and retain these
payments as a loss resarve In lisu of- mortgage-insurance. Loss reserve payments may no lunye! ba required, at the
option of Lendar, if mortgage insurance coverage (in the amount and for the periods that Lendereguires} provided by
an insurer approved by Lender again becomes avallable and is obtained. Barrower shall pay the uramiums required ic
maintain mortgage insurance In effect, or to provide a loss reserve, until tha raquirement for mortgags !nsurance ends
in accordance with any writtan agreemant between Borrower and Lender or applicable law. . . (.

' ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT - - = . . . .. . ..... . ... FORM230149/90
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secured by this Security instrument. Hdwevar. this opticr] shall not be é&erc&iéed by Lender If exercise is prohibited by
federal taw as of the date of this Security Instrument.

if Lender exercisas this optian, Lender shall give Borrower notlce of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay afl sums secured
by this Security Instrument. If Borrower falls to pay thesa sums prlar to the expiration of this period, Lender rmay Invoke
any remedies permitted by this Security Instrument withcut further notice or demand on Barrower. o

18. Borrower's Right to Reinstate. If Borrower maeets certaln conditions, Borrower shall have the right to have
anforcement of this Security tnstrument discontirued at any time prior to the earlier of: (a} 5 days (or such ather perlod
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; ar Sb) entry of a Judgment enforcing this Security Instrument. These conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrumant and the Noteas lffno
accelaration had occurred; (b) cures any default ot any other covenants or agreements; (c) pays all expanses incurred
in enforcing this Security Instrumant, including, but not limited to, reascnable artorneyy® fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrowet, this Security Instrurnant and the cbligations secured hereby shall remaln fully effective as if
no acceleration had accurred. Howaver, this tight to ralnstata shall not apply in the case of acceleration under
paragraph 17. - . :

- 19, Sale of Note; Cherige ot Loan Servicer. The Note or a partial Interast in tha Note (together with this Securlty
instrument) may br'zold one or more times without priar notica to Borrower. A sale may result in a change In the entity
(known as the "Lzan Servicer™) that collects monthly payments due undar the Naote and this Security Instruyment. There
also may be one or m.re changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wifl Ge given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state t.0..17me and address of the new Loan Servicer and the address to which payments should be
mada. The natice will al=a cantain any other information raquired by applicabie law.

20. Hazardous Substaiaces. Borrower shall not causs or permit the presence, use, disposal, storage, or release of
any Hazardous Substances onor ' the Praparty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violatlon o/ ariy Environmental Law. The preceding two sentences shall not apply ta the presence,
uss, or storage on the Property of zinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usas and to malntenance of the F‘roppny. B

Borrower shail pramptly glve Lenas( vaitten notice of any investigation, clalm, demand, iawsuit ot other actlon by
any govarnmental or regulatory agency or private party Involving the Rraperty and any Hazardous Substance or
Environmental Law of which Borrower has actua. knowledge. It Borrower learns, or Is notitled by anyigovernmantal or
ragutatory authorlty, that any remova) or otherreanediation of any Haziirdous Substance alfecting the Property is
necassary, Borrower shall promptly take alt necassary ramedial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substupues® are those substances delined as toxic or hazardous
substances by Environmental Law and tha following suostances: gasoiine, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicidas, volat’s solvents, materlals containing asbestos ot formaldehyde,
and radioactive materials. As usad in this paragraph 20, "l:nvironmental Law* means federal laws and laws of the
lurisdiction where the Property is locatad that relate to heaith.safety or envirorimental protection.

NON-LNIFQRM COVENANTS. Borrowaer and Lender furtixarcovenant and agres as toliows:

21. Acceleration; Remedies. Lender shali give notice o BarGwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument bt not prior to aceeleration under paragraph
17 unleas applicable law provides otherwise). Tha notice shall spsc’fy: (a) the default; (b) the action required to
cure the default; {c) a date, not Jess thai 30 days from the date the ~otice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or beic e \he date specitied in the notice may
result in acceleration of the sums secured by this Securlty instrument, lorec’osure by judiclal proceeding and
sale of the Property. The notice shall turther infarm Borrower of the righy ic reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default Or uny other defense of Borrowar to
acceleration and toreciosure. 1f the default is not cured on or hefore the date saerified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securiiyiratrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lencer shall be entitfed to collect all
expenses incurred in purauing the remedies provided in this paragraph 21, includiiag, but not limited to,
raasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymant of all sums sacurad by this Sacurity Instrument, Lender sholl rizase this Security
instrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of hormestead exemption (n tha Propenty
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