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. MORTGAGE TO SEGURE A REVOLVING LINE OF CREDIT
;NO‘I‘IGE TB’IS uewGAGE nm' szcum: Bonnomucs MADE SUBSEQUENT TO A TRANSFER OF THE pnomm

s 1..'1 SE LINE LO. rein “Mi 0.

’ 1’HI hctgézEGAG D}NCUREARBVOLVWG OF CREPIEI ANgEe ein ortgage")xsmadebyandam ng
‘heid in an Illinms Lana ‘.v;.‘.‘ﬁ{ — —  (the "I'rust.ee" , not
'personally but as Trustee wnier a Trust Agreement dated—--—-———-—-— and known as Trust No,

‘ (hemmcach olDSE'L VILL.PNJ‘VA, NVLSA VILLANUEVA
.and the Trustes, if any, are individ:ally and. collectively and jointly and severally referred to as "Borrower“) a.nd ST
PAULS !’EDERAL BANK FOR b.&ViNf"X whose address is 6700 W, Nort.h Avenue, Chicago, lllinois 80635 (hereln

"Lender")

!n consldera.tmn of the mdebtednm herels recited, Barrower, excepting any Trustee which isa constituent nuw
in Borrower, hereby grants, bargains, selis, Convavs, warrants and mortgages, and the Trustes, if any, hereby conveys,
ortgages nnd quit claims, unto Lender and Linr.er's successors and assigns the following described prapertylocated
the - 'VILLAGE ooet EEPXELEY , County of. . COCR .

of Illlnois: : R . . .

_IOT 1- OF JATNAN JANOVE. RESUBDIVISJ.ON OF IOTS 7 TO 196 IN
- *BIOCK 5 IN VENDLEY AND-QOMPANY'S BERFLFY GARDENS, A
" SUBDIVISION OF PART OF THE NORTHEAST 1,4 TYING NORTH OF
CENTER LINE COF ST. CHARLES 'RQAD IN SECTIUN. 7, TOWNSHIP 39
mem, BANSE 12, EAST. o, .THE THIRD PRINCIZPi MERIDIAN, IN ‘ _ .
. PRI N # 15—6;—15‘—631 : o
' 15-»m~2aa~:35

-

fﬂs

.~ Lombard, Kinols 60348
mmwg

77 E. Buttarfieid Rd., Sulte 100

‘ which hmﬂ\e addrws oflzas Tm AVE, BERKE:LEY IL 69163
(herein"?ropertyAddrws“ R

'FO HAVE AND'I’O HOLD such property unto Lender and Lender’s successors and a.ssigns, forever, together with all the h B

hnprovement.s now or hereafter erected on the property and all essements, rights, appurtenar ces. afrer-acquired title or
reversion in and to the beds of ways; streets, avenues and alleys adjoining the Property, and rents (mar cet hawever to the
rlghts and authorities given herein to Lender to coliect and appiy such rents), royaities, mineral, oil and geu rights and profits,
‘water, water rights and water etock, insurance and condemnation proceeds, and all fixtures now or herea ey attached to the
‘property, allofwhich includingreplacaments &nd additions thereto, shail be deemed tobe and remain a par’of the property
covered by this Mortgage' and alf of the foregolng together wlt.h said property (or the lensehold eatate If this Mortgageisona
ieaseho!d) are hereinafter referred to as the "Property”; as to any property which does not constitute a fixture (as such tormis
defined in the Uniform Commercial Code) this Mortgage ls hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interestin such property, ‘which Borrower hereby grantsto Lender asSecured Party (as
such term is defined in UCC);
. To Secure to Lender on cordition of t.he repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower s . Vs.na.b]e ‘intérest Rate Promissory Note (*Note™) of even date herewith, in the principal sum.of L.S.
(the “Maximum Credit™), or 50 much thereof as may be advanced and out-sta.nding, with
interest ﬁ!@@xp p%ding for monthly installments of principal and ‘nterest, with the principal balance of Indebtedness, if
not sooner paid or required o be paid, due and paysable on n7/81/03 ; the payment of ali other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, andthe perfor-mance ofthe
covenants and pgreements of Borrower contained herein angd in the Note, provided that the maximum amount secured
herehy shall be as set forth in paragraph 20 below ‘
. Notwithstanding anything to the contrary herein, the Pwperty shall include 8l of Borrower's right titie and’ interent in.
and to the veal property described above, whether such right, title, and Interest is acquired before or after execution of this
Morigage, Specifically, and without limibaﬁon aofthe foregoing, if this Mortgage is glven with respect to a leasehold estate held
by Borrower; und Borrower aubsequently acquires a fee interest in the real property, the lien of this Mortgage shali attech to
a.nd include the fee interest acquired by Borrower. -
Borrower covenants that Borrower is the lawful owner of the estate in tand hereby conveyed and has the right to grant,
: convey ‘and mort,gage the Property, and that the Property is unencumbered except for encembrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenanis that it will defand
mﬂy the nt.le tothe Propeay agzinst all claims and demands, subject to encumbrances of record. Borrower covenasty

. uoos:a;a?
. ‘ /

and (strike if title isnot
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* " and shali be paid to Lender. In the event of atotal or partisl taking ol the Projierty,

‘secured biy this Morigage, with the excess, if any, paid to Borrower. )
. 1f the Property Is abandornied by Borrower, or if, after ndtice by Lender to Borrower that the condemnor offers to make an.-
award or settie a claln for damages, Borrower faiis to respond to Lender within 30 days after the date such notice js mafled,

s, Condemnation. T)’Q%Nr
condemnation or other takingdi the

0 !
Hrocteds ahall bb applied Lo the sums

Lender is authorized to collect and apply the proceeds, at Lender’s eption, either to restoration or repair of the Fropertyor to

sums securad by this Mortgage. L R ‘
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principzl shatl not exténd or

- . postpone the due date 6f any paymient dug under the Note or change the amount of such payment.

10. Borrower Not Released, Extension of the time for payment or modification of any other term nf the Naote or this
Mortgage granted by Lender to any successor in Interest of Borrower shall not operate to relense, in any manner, theiiebility of
the originel Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such suécessor or refuse to extend time for payment or otherwise modlfy any term of the Agreement or thls Morigage by
reason of any demand made by the original Borrower and Borrower's suceessors in intevest. ]

*11. Forbearance by Lendér Not a Walver. Any {orbearance by Lender In exercising any right or remedy under the Note
or hereunder, or atherwise afforded by-applicable lew, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurence or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.. .

.. 12. Rewedies Camniative, All remedies provided in this Mortgage are distinet and.cumulaﬁi&é'm any. other rigliti'or, ‘
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bonnd; Joint and Several Liability; Captions. The covenants and agreements herein

- contained shall bin7, and the rights hereunder shall inure to the respective suceessors and assigns of Lender and Borrower,

subject to the prriisicns of paragraph 19 hereof. All covenants and agreements of Bortgwer shall be joint and several, The
captions and headings of the paragraphs of this Mortgage are for convenlence only and are not te be used to interpret or
define the provision: heveols e o o - ] L

-+ 14. Nofice. Except Zor any notlce required under applicable law to be given in another manner, (a) any nctice to’
Borrower provided for ip ch). Mortgage shail be given by delivering It to the Property or by malling such reotice by ordinary.

mail, addressed to Borrowe: i< the Property Address or at such other address as Borrower may designate by notice to Lender -

asprovided herein, and (b) uny rntice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender’s address stated heréin Gr +5 auch other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Morigage shall be deemed to have been given to Borrower on the date it is delivered to' the
Property’s address or the date suelonoticéis doposited in the U.S. Mall system with the proper pestage and addressed to
Borrower: Any niotice to Lender shall nrive deemned to have been given until it has been received by Lender,

15. Actual Knowledge. For purposes o' this Mortgage and the Nate, Lender will not be deemed o have received adtuai :

‘knowledge of information required to be'Conveved to Lender in writing by Borrower until the date of actual receipt of such -

information at.the address specified abdve-(or.such other address specified by Lender to Borrower). Such date shall be’
conclusively determined by reference to the return receipt in possession of Borrawer. If such return receipt is not available,
such date shall be conclusively determined by referenced to the “Received” date stamped on such written notiee by Lender or
Lender's agent, With regard to other events or inforxireion not provided by Borrower under this Mortgage or the Note, Lender
will be deamed to have actual knowledge of such event ~rinformation as of the date Lender receives a written notice of such
event or information from. & source Lender reasonably s zileves to be reliable, inctuding but not limited to, a court or ether
governmental agency, institutional lender, or title compaiy. Thoactual date of receipt shall be determined by reference tothe
“Recetved” date stamped on such written notice by Lender ( r Lerder's agent. . :

.. 16.  Governing Law, Severability. This Mortgage shall be gzverned by the aw of the State of INinois. fn the event thatany,
provision or clause of this Mortgage or the Note conflicts with apolizable law, such conflict shall not affect other provisionsof .

the MoFtgage or the Note which can be'given effect without the cciflicting provision, and to this end the provisions of the

" Mortgage and the Note are declared to be severable. .

executipn or after recordation hereof.

- 17.” Borrower's Copy. Borrower skall be furnished a conformed cpy of the Note and of this Mortgage at the time of
' 18. Events of Default; Remedies (Including Freezing the Line),

. a Events of Defaults. Set forth below is a list of events which will constirite Bvents of Default. Such evenis are; (l)

Borrower's failure to pay when due any amounts duc under the Note; (2} the outtandiagbalance due under the Note exceeds
the Principal; (3) Lender receives actunl! knowledge that Borrower's emitted mzwesial information on Borrowet’s credit
application or made any falsé or misieading statement on Borrower's credit applic ztir n; (4) the death of Boirawer or any

maker or guarantor of the Note; (5) Borvower files for bankruptey, or bankruptcy pirceedings are instituted against .

Borrowers and not dismissed within sixty (60) calendar days, under any provigion of any -iatr or federal bankruptey law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrowei s craditors, becomes insolvent or
becormes unable to meet Borrowers obligations generally as they become due; (7) Borrower furth. e encumbers the Property or

suffers a Hen; claim of lien or encumbrance against the Property, except such liens or encumbraaces wwhich are subordinate to. ;

this Mozrtgage; (8) Borrowsr Is in default or an action is filed alieging a default under any cred/c instrument or mortgage
evidencing or securing 2n obligation of Borrewer with priority in right of payment over the line of ct 24’ ¢ zaeribed In the Note;

or whose lien has or appears to-have any priority over the lien created by this Mortgage; or whose Yiep s or appears to be
“secured by the Propérty or on which this Mortgage is a lien; or any of Borrower's other creditors attempts t (or actually does}

geize or obtain 2 writ of attachment against, the Property; (8) Borrower fails (o keep any other covenany centained in this
Mortgage and the Note not otherwise specified in this Sectlon.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Defaiit,
freeze or termindte the line, and, require Borrower to make immediate full repayment of the unpaid principal balance cf the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. {f Lender fails to make such payment upon demand, Lender may institute foreciosure proceedings-
or pursue any other remedy orremnedies givento Lender by law or under this Mortgage and the Note, Lender shali be entitled
to collect in such proceeding ail expenses of foreclosure, Includiag but not limited to, reasonable attorneys’ fees, and eagts of
decumenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term ef this
Mortgage, Lender, without declaring orasserting an Event of Default or invoking any of its remedles pertaining to Events ol
Default, may immediately and without notice, freeze the line, upon the oceurrence of any event enumersted herein. Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note. . .

19, Transfer of PropertyoraBeneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower [s-not.a natural person) without.
Lender’s prior written.consent, Lender may, at its option, require immediate payment in full of all sums secured by this

: Ih\ifortgage. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this.
. Mortgage,. .\ - e e : .

.. - HLender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a peziod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mertgage without further notice or demand on Borrower.

20.. Revolving Line of Credit Loan, This Mortgage is given to secure a revolving credit 1oan evidenced by the Note. This

. Xoiji:g’:_’ng’éhﬂl ‘secure not only presently exisiing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are mide within 20 years from the daie

hereof, to the sarne extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there mey be no indebtedness secured hereby
2t the tirse any advance is made. The Ben of this Morigage shall be valid an w0 all indebledness securvd hereby,

ic@ir hgoes, direct B%n[' in connociion with any -
Peftyror pirt thereof, ordor yngieeAt) : (] mgg nnation, arg hereby nssigned
D

"
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