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g =l ——_ ThisMortgage (*'Se/lurity Instrument’'}isgiver on | NOVEMBER 20TH, 1992 . . chn
= The Mortgagor is gHPON M. ARNOLD . AN UNMARRIELD WOMAN. Coo
-
: E _ whose addressis * 51 ASHEUF COURT, SCHAUMBURG, ILLINOIS 60194
f ' _ R e . L ("Borfmver").’l‘his Secﬁrilﬁ Instrument is given to
_ *. BANK UNMITED OF TEXAS FSB ’ ‘
¥ B which s orgarized and existing under thetawsof CLeNITED STATES : , and whose
=8 addressis - 3p00 SOUTHWEST FREEWAY. #2000, HOUSTON, TEXAS 77087
g ‘ {~Lender'’), Borrower owes Lender the principal sumof
: =) ' NINETY FIVE THDUSAND QNJJ 00/ 100 ' ) o
. é DOHNS\U S. % ®» % %95 QDO 00
= ) This debt is cvidenced by Borrower s note dated the same daie as this Se: .umy Instrument ("Note"), which provides l‘ or
o = T monthiy payments, with the full debt, if not paid earlicr, duesnd payable o ~CEMBE 157
L This Security instrument secures to Lender: {a) the repayment of the debt evi .xenc."c! Ey :ﬁe Note, @ilﬁ fntercst. and all e
renewals, extensions and modifications; (b) the payment of all other sums, wit.uintelest, advanced under paragraph6to  BJ
protect the security of this Security Instrument; end (c) the performance of Borrows='s covenants and agreements under {0
this Security Instrument and the Mote, For this purpose, Borrower does hereby mortgags, grant and convey to Lenderthe &2
following described property locatedin . COOK : County, Winois: C:I:
SEE LEGAL DESCRIFPTION AND FI.N. NUMBER ATTACHED HERETD AND MADE ,;; :
A PART HEREOF . N

COOK COUHTY ILLIND
- FILED FOR RECORD!S

_93JUH!5_ PHIZZ33  93L,53032

“"h“‘hh“s‘““dd‘“?"f 21 ASHBURN Enunr B | SCHAUMBURG

. (“PmpcnyAddress")
E‘?gipa(%dr]

~  TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.”

Hlinois

BCRROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to merigage,
grart and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims nnd demands, subject 1o any encumbrances of record.
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payments, which are referred to in Paragroph 2, or change the amount of such payments, Any cxcess proceeds over an’
mnount required to pay all outstanding indebtedness under the Note &nd this Security Instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Defoult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
Tequire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or or the duc date of the next monthiy payment, or
(ii) Borrower defaults by failing. for a period of thiny days, to perform any other obligations contained in this
Security Instrument.
{h} Sale Without Credit Approval. Lender shall, if pecmitted by applicable law and with the prior approval of the
Secretary, require immediate payment in Ffull of all the sums secured by this Security Instrument if:
(i) Al or pant of the Property, or » beneficial interest in a trust owning ail or part of the Propenty, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupied by the purchaser or grintee os his or ber principal residence, or the parcimnser
or granice does so occupy the Property but his or her credit has not been upproved in accordance
wilh the requirements of the Secretary., .
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent cvents,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, "0 the case of payment defaults, tc require immedinte payment in full and foreclose if not paid. This
Securiey Istrument does not autherize acceleration or foreciosure if not permitted ty regulations of the Secretary,
(e) Mortrage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not
he eligible(or insurance under the National Housing Act within & MONTHS from the
date hereof, Leadiir may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secuied by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequentic 2 _MONTHS from the date hereof, declining to insure this Security
Instrument and the nots s:cured thereby, shall be decmed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this epticonay not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mesgage insurance premium (o the Secretary.

10. Reinstatement. Borrowel hrs woright to be reinstated if Lender has required immediate psyment in full because
of Borrower’s failure to pay an amour: due under the-Note or this Security Instrument. This right applies even after
foreclosure pruceedings are instituted., Tereinsiate the Security Instrument, Borrower shall tender in o fump sum ali
amounts required 10 bring Bormower’ ncccunt current including, to the extent they are ebligations of Borrower under this
Security Instrument, foreclosure costs and reascnable and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement o Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in effect us if Lender had nat required inriediate payment in full. However, Lender is not required to permit
reinstaternent if: (i) Lender has neeepted reinsticpant after the commencement of foreclosure praceedings within twoe
years immediately preceding the commencement of a cuvrrent foreclosure procecding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reir'statoment will adversely affect the priority of the lien created by
this Security Instrument.

. 11, Borrower Not Released; Forbearance by Lenien Not a Waiver. Exiension of the time of payment or
modification of amonization ot the sums secured by this Secursiiy instrument granted by Lender to any successor in interest
of Borrawer shall 1lot opernte 10 reiease the liability of the origmnel Borrower or Borrower's successor in interest. Lender
shall not k2 required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
sinerwise modify amortization of the sums secured by this Sccurity lastrument by reason of uny demand made by the
origina} Borrower or Borrower’s successors in interest. Any forbeararice by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sizners. The covenants and agreements of
this Securily Instrument shull bind and benefit the successors and assigns of (.ender and Borrower, subject to the provisions
of Paragraph 9.b. Borrower's covenants and agreements shall be joint and scvszai. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Yistrument only to mortguge, grant and
convey that Borrower’s interest in the Property under the terms of this Security Instiuraend: (b) is not personally obligated to
pay the sums sccured by this Security Instrument: and (c) agrees that Lender and any silic Borrower may agree (o extend,
modify, forbear or muke any accommoditions with regard (o the terms of this Security nst=ument or the Nole without tha
Borrowers conseant. .

13. Notices, Any noiice to Borrower provided for in this Security Instrument shall e gio#n by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nao'ice  hall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice vo Yevder shall be given by
first class mail 1o Lender’s address swmted herein or any address Lender designates by notice to/8ritewer.  Any nolice

rovided for in this Security Instrument shall be deeined to have been given to Borrower or Lender vwhzn given as provided
in this paragraph. : :

14, Governing Law; Severahility. This Security Instrument shall be governed by Federal law wriihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1oscrument or the
Note conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tb this end the provisions of this Security Instrument and the
Noie are declared to be severnble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direets ench tenunt of
the Property to pay the rents to Leader or Lender's agents, However, prior to Lenders notice to Borrower of Borrower's
breuch of uny covenant or agreement in the Security Tnstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives natice of breach to Borrower: (a) #ll rents received by Bormrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s ngent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will aot perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shali terminale when the debt secured by the Security Instrument is paid in full.
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' Unit 12-231-R=Z-1in Towne Place West Condﬁmlnluin ,Scluidml;urg; u{;nols. as
delineated on a survey of the followlng deserlbed real estate:

Towne Place Unit 9, being a subdivision of part of the East 1/2 of Section
24, Township 41 North Range 9, East of the Third Prineipal Meridlan In
Cook County, Illinois.

which survey Is attached as Exhibit "A" to the Declaration of Condominium Ownership
recorded In the Otnce of the Recorder of Deeds of Cook County, Dlinols on

MAY (s~ . 195, as Document No, /. ;233 Z53together with a percentage
of the comman elements appurtenant to said Unit as’set forth |n said Deciaration, as
amended from time to time, which percentage shall automatically change in
accordance with the amended Deelarations as same are flled of record.

Grantor <aiso hereby grants to Grantee, lis successors and assigns, as rights and
easements 2ppurtenant to the above deseribed real estate, the rights and easements for
the benelit ni 5aid property set forth In the aforementioned Declaration.

This Deed is subfce: to all rights, easements, restrictions, conditions and covenants and
reservations contalae? in said Declaration the same as though the provisions of sald
Declaration were reclresd and stipulated at length herein.
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FHA CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 2OTH day of

MOVEMBER , 1932 , and is incorporated into and shall be deemed o amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(*'Borrower’) to secure Borrower’s Note (**MNote"') to

BANK UNITED DF TEXAS FSB, 3I200 SODUTHWEST FREEWAY, #2000,
HOUWSTON, TEXAS 77027 '

{*‘Lender’") of the same date and covering the property described in the Security Instrument and located at: -

£1 ASHBURN COURT, SCHAUMBURG, ILLINGIS 60194

- : (Property Address)
- The Property Address itclufzs a unit in, together with an undivided interest in the common elements of, a condominium
project known as: : o (T
TOWMNE FLACE WEST-CONDO. ¢
: (W
cn
Ca2
Cw
‘ Do
(Nane ¢ f Condominium Project)
(**Condominium Project”*), If the owners associaticn or other entity which acts for the Condominiwm Project (**Owners
Association’’) holds title to property for the benefit o/ use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the jses. nroceeds and benefits of Borrower’s interest.
"CONDPOMINIUM COVENANTS. In addition to the corenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows: 2

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “*master'” or 23]
“blanket’’ policy insuring all property subject to the condomisium documents, including all improvements now
existing or herealter srected on the Property, and such policy is suns%actory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazn'ds Leader requires, including fire and other "*",
hazards included within the term “‘extended coverage.'' and loss or-flood, to the extent required by the Cf:
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this'Szcurity nstrument for the monthly ,Da
payment ta Lender of one-twelfth of the yearly premium instaiiments foraazard insurance on the Property, and
(ii} Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners’ Associa-
tion policy. Barrower shall give Lender pcompt notice of any fapse in required nazosdinsurance coverage snd
of any loss oceurring from a hazard. in the event of i distribution of hazard insurance pros eeds in lieu of restora-
tion or repair following a loss to the Property. whether to the condominium unit or ‘i common clements,
any proceeds payable to Borrower are hereby sssigned and shall be paid to Lender for agplication te the sums
secured by this Security Instrument, with any excess paid to the entity legally entitled thejetc.

B. Borrower promises to pay Borrawer's allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominrium documents.

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amourts disblrsed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

e}

BY SIGNING BELOW, ‘Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(SEAL) S PV /N K;}Vudm - (SEAL)

© Botrower Borrower
S 3 . 2
(SEAL) HARON M. ARNOLD (SEAL)
Borrower Borrower
{SEAL) (SEAL)}
‘ Borrower Borrower
ITEM 8344 (B10U) . Great Lakey Business Focuis, dnc. 1l e

To Opder Cal): 1 800-330-938:3 [ FAX GIG-T32 0101
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" (G) Effective Date of Changes

A new interest tute calenlated in accordance wuh Paragraphs (C) and (D) of this Rider will become cfiective on the
Change Date. Borrower shatl make » payment in the new monthly amount beginning on ihe first payment date which oceurs
at lenst 25 days after Lender has given Borrower the notice of changes required by Puragraph (F) of this Rider. Borrower
sihall have no obligmion o pay any increase in the monthty payment amount calculited in aecordance with Parapraph (E) of
this Rider for any payment date occurring Jess than 25 days after Lender has given the required notice. I the monthly
puyment nmount caleulaied in accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Bormower made any monthly payment amounts exceeeding the payment amount which should have been
stuted in a timely notice, then Borrower has the option to either () demand the return 1o Borrower ot any excess payment,
with interest thereon al the Note rute (o rate equal to the interest rate which should hive been stated in & timely notice), or (i)
request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal.  Lenders
obligation 10 return any excess payment with mlCl’L‘\l on (k.nmnd is not assignable even if the Note s otherwise assigned
before thc demund tor return is nmdp. '

BY SIGNING BELOW, Borrowc-r’acccpls and agrees to the teems and covenants contained i pages 1 and 2 ol this
Adjustable Rine Rider.

) CE’, e’é ' '
oy > (Seal) {Seal)

SHARON 14. ARNOLD - Borrower Borrawer

(Seal) (Seal}

Borrower 0 Buorrower

(Szaly . (Seal)

Bormower - . Bormewer

[de)
Co
v
)
Co
[
C0
Do

page 2 of 2 puges)
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