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THIS MORTSACE rSacurity !ns&rurnem'\ Isgiven'dn June 14,1993 ° “ ° Themorgagorls' =
Hendy Sternbv- Rdukcff Divorced nct Remarried A

(I e g
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whlchhorgan!zed and existing urderthe laws of th'e Stata of I]Hnois andwhosoaddressls
1200 "Shermer RdiioNoethbrook, AL 80062 & = - {*Lender").
BorrowernwesLendarlheprinclpal‘urn”‘ One Hundred Five Thuusand nunars and ne/100

. Dollars (U.S.$105,008,00 ), Thisdebtis

evidenced by Borrower 5 nota dated the sa ne uate ay. lhls Security Instrument {*Note’), which provldes formonthly ., -

Faymems with ths full debt, f not pakd earller, ziun and payableon. July 1, 2023 ., This Security
itrument secures to Lender: (a) the repaymens .7 iha debt svidenced by the Note, with interest, and all renewals,

axtensiang and modifications of the Note; { b) the guvinent of ali other sums, with interest, advanced under paragraph 7

to protact the sacurity of this Securlty Instrument; an¢. (c} the performance of Borrower's covenants and agraements

under this Securlty Instrument and the Note. For ihis pur. Joss,. Borrowar does hereby mongage. gram and convey to

Lendler the following described property !ocated In Cook /"y _

County inols: - : : :

‘Sub Lot €' 1n Lot B In The Colannades Unit Nuwber ), Irvin A, Blietz

1JReduhd1vis1on in The Northwasti1/4: Df Tha Koribesst 1/4 DF Section IL. . - . -
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‘ TOGET HER WITH al the impmVBmenlz, now ar hereaﬂef eracted on the property, and all easéments,

appurténances, and fixtures, naw or hareaRer a part of the ffopérty. All replacements and additions shall also be

covefed by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property."

* BORROWER COVENANTS that Barrower Is lawtully seised of the estate hareby conveyed and has the right to
mortgaga. grant and convey the Property:and that the.Propartyis unencumbared, except for encumbrances of record.
Borrawer warrants and will defend. generally the titte to the Property against all claims and demands, subject to any

BE A [ R 2 8§

B noumbrances ofrecord. " 0 |

) L; }@;kﬂj;w{‘}-iﬁhf“rjﬁ ‘?ﬂﬁHUWVw;W"'bf&ﬁ”!flqﬁ .ffw

¥ G - . S

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT o FORM30149/90
ISC/CMDTIL//0401/3014@-90K. 3/17/93 PAGE 1 OF 6




TR .
{0 a9y @ P'Yu/e T05:6)rt0e/ 1600/ /L0ND/ 81
08/5 #4108 WuG3 U N OF F I C fﬁg’@m@ﬁ NEWETHI/ VN4 N S T10NMIS~SioNTY) |

foa o ydesBeed
T M sauepiodoe yy Auedoid ayy ui Swb s sapuen 108104d ¢} abuiancy UIBIGO 'vondo s sepua e Aew depuay
'2r0q . paquasap sBrianog UIBIUIEW O} Syie) Jamoiiog j) "PRYYIM Ajgeuoseaiun 9q 10U IBYs Udpym (eagidde s 18pue o)

- welgns $8MOLI0G AG UBSOYD BY jiBys souBINSY| ou) Buiprord seusen B3uBINsU| ey), sainbel Japue- 1oy spoed &y} Joj
~ PuB Sjunouie syj u; RBUIEILRW B |leys saueInsy Sy | ‘9ouBINSw) senber sepueT yapym 10y 'buipooy) Jo speoy Bujpniou)

0} Aiojoejspes Justussibe ue US| ay2 10 tapioy syt wioy seinoes (a} 10 ‘uay sy jo BIadIolue oY) wisasid 01 ajeada

uojuido s,18pua 8UI Uf yoiym sBuipasaaord febaj ‘uy uay ey §0 Wewacioyue sujelie SPUBIRP 40 ‘A usjf aiyy dites pool

- U 81s6u0d (g) Sapua o) 8iqeIdaooe Jausew 2 u) us) sy} Aq painaas LONEBlqo eyl jo juswed 8L} 01 Hunlm u) seayBe
(&) :iamoring SSON Juswnasyy Anaeg sy tano fpsoud SBY Yopym uay) Aue eBleyasyp Apdwioud yeys iBmouog

A CR IR susied ey; Bujouapiae sidigony JopuaT

1 ystuiny Apdwiod rreys damoLiog ‘Apoaip siuawied 8581} SeRW Jemouog 4| ydeafiesed iy dgpun pred 2q 0) Sjunowe
J0 S39R0" 1> 18P 0} Ysiuny Apdiord IlBYS J8moLiog welifed pamo ugsiad aly o3 Aroaun aum Lo tay; Aed

|Feus samouag ‘touuen: jey; U pred jou 3 Jo 'z ydesemed U papjaoad Jsuueu ey uy suoueﬁugo esay; Aed jeys Jsmouog
. Aue g 'sey punvib o swstufed Ployases| puk ‘Juswinsu) Awnoss spp se0 Aiond ujeye Apy; Yorum Auadoiyg

8Y1 1 slgenguye SaCigsoduy pue seuy ‘seBreyo SUBLISSESSE 'Saxe] 1k Apd fieus emoliog stig)y 'sebieys vy

CION 8L Japun anp s5E 8o ale) Aug o) jse) pue anp [ediaupd o} 'yunoj ‘enp 1saiew) o) 'Pay; 2 ydesBesed Jspun
ejrAed sjuncwe 0] ‘pubass “310y 81y} Japun anp s90/ey0 Juewede,d Aus oy 181) :paydde 8q yeys z pue } sidesBersd
48pun Japuet A4 pemases spieur/ed He 'esymist)io sepiaoid ME} 2igeandde ssejun ‘SiIpAe Jo uonpoyridy ¢

' ewnsu Aiunoeg sy Aq peanoes swns

eyl sujeBe ypaso e ge BIES 10 UOWISINLIE 11 auyy U1 18 13pus £g pley spuny Aue Ajdde jeys ‘Auedoly aiy 0 8jes 10

UopIsINbae sy 0} Jojsd 18pue ‘Auadosd ey 113 10 2JInboe jpys J5piseq ‘12 YdesBeted rapun 1y 48puB Ag pisy spuny
Aue samoiog oy punjer Apduwiold jeys $BPUeT uawnnsy) Apinoag 51 Aq painoas swng Ife 0 iny upusluded uodn ’

Cee : UORB.3s|p 810s §, /8P 18 "siuawAed Ao anamy U2y} 8.0l ou uf Aouejoyap ayy dn
B4R [{ByS Jemouiag ‘Aausiopap ay3 dn exew 0) Amssenay UnoWwe sy} Japue o} Aed IBUYS J8m01i0g aseo uons U '‘pue
‘Bupim vy 48moziog Apou os Aew 48pua7 'anp uaym sy MQI0ST By Aed o) Jusjopns 30U 57 8L Aub 18 Japuen Ag
PIBY spung ey jo wunowe 8Y1 41 ‘mz) 8iqeaydde jo Siswannhal ay yum S3UepICIse Y spun.g S530%3 8u} 40} lomonog
G IUN033e jleys wepuan ‘Me] 3jqeaydde Aq PleY 8q o} paluvird siunowe SUi pagaxe sepua Aq pjay Spungauly( .

uswinisu) Aynoesg sy Aq peinues siins IiE 40§ Ajunoas jeuonppe se pabpad ase spuny

84, "apew sem spuny a4} 0 1gap yoes uoym 10} esothnd ay) a1 Spun a3 ) syqep pug Sypesa Bumoys ‘spung

Yt 4o Bugunosae enuve ye 'sB.1240 1noyym 16¢00.240Q 01 aMb ey ~3pUsT "Spuny ay) uo ped aq HEYs issse ey

anamay ‘Bupum ul eeibie Apy 18puaT pue Jamouiog ‘Spun4 ey wo sBuytiee to Iseie1 Aue smmosiog ded 0} pagnbai

80 10U feys Japus ‘pred eq o 15812 s81nba) me) 8)qeojidde Jo opew s yiowsaibe ue SSejun asimayio sapinosd

Me| siqea)dde ssayun "UBOY SIUL yim UopDauueD Ui 38puan Ag pasn aojaias Buiuoda xe) e)eise jeas Juapuadapu

ue 10j ableya swyp-ato e Aed o) 4amodiog einbe: Kew sapuay Jenamoy 201vyo e yong @4l 0) Japuv sjuwad

Me) sjgeondde pue spung ey uo JsaIau Jamollog shed Japus ssaun 'SWeY MOSOLT ay) Bupkuen Jo WHOoOE Motase

ayy BuizAeur Agenuue ‘spung ew Sukidde pue Bupioy Joy damoLog ebieyo jou Apu -BPLST "SwWal mo1s3 ey Aed

1 spung aw Adde jreys 480U fUBq UG SlaK {eispad Aue uj o {uopninsy) ue yons Stavpte i ‘tepusn Buipniowy)
Ainua so ‘Arelsawinssyy ‘Aoualie [eiapey e Aq painsu eie sijsodap asouym UOITISU; UB uf ey =g ieys spun ELT

"M} Bjgeotde
YU 30uBPIOIZE W) asimisyl0 10 SWal MOIOS3 aimny jo ssinypusdxa 40 SBIBWISE B1GBUOSER) puB @1ED 1wBng {0 siseq
" 841 Uo &n1p spuny jo unawe 243 elewitise Aews JapusT Junowe 43s86] 8y psadxas 07 jou Junowe ye iropuny pioy pue
1081100 ‘aup Au 18 ‘Aew i8puaT '0s J Junowe 1esse| e sjas Shund auy o3 ssydde yey) mej ssiioue $s8jun ', v4say,) bes
et ¥ 10928 '0'SN 24 'awp oy Ui WOy papuswue st g} {0 10y samnpagold uswaeg 818153 [pay fesspey ey} 1opun
“fL JUNODOR MDIDSS S, 4em10g 10} aynbe Azw ueo) abeBpow payse; Alfesspe; e so, AGPUB| B Junowe winuwixeu: ay) pesaxe
hw 010U JUnOwR U 1y pung pioy pue 1091109 ‘sl Aue 18 ‘Aewy fepus , 'Swa)) mo1os3, payeo ase Swigy esey | sunjwaid
: 8oUeINsu| abebuow o jwawhed 81 Jo naj vy ‘g ydesBesed o suoisjaold 8y; yns sauepIod0E u} 5pua o) iamouog
Aq eiqesed swins Aup ) pue ‘Aue i ‘swinjwaigd aoueinsy) aBebuous Auesk (&) ‘Aue y ‘sunpe,d 8oueInsY paoy Apeak
{p} ‘swinpueid Sauesnsuyt Auadoid 1o prezey ApeeA {a) Aup g ‘Ausdoug at; uo sjuey punoub 1o suswied pioysses;
Auead (q) ‘Ausdoty 64) uo Usj B S® wswinisuy Aunaag SIYL 1340 Aytoud uepne ABLL Yojum Slustussasse PUE saxe] AuesA
(e) 110y (Spung) wns e Uy ur pred sj ajop 8U3 IUN ‘210N ey} sapun 8Np ale swauied Ayuow Kep 814 Uo Jepus 0y
Ked yeys fBmoiiog 18pus AQ Joarem Usium & 07 10 me) o|qeadde oy walong dueInsu} pue saxe) so} spungyz -

934530617y,




vt

.2 UNOFFICIAL CORY, s

’ [ Popes - - TR e
[ S T F N R I A o

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Barrower shall promptly give to Lender
all recelpts of pald premiums and renewal natlces. In the event of lass, Barrower shall give prompt notice to the -
insurance carrier and Lendar. Lender may make proof of loss ff not made promptly by Borrower.

" Untess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, if the restoration or repair Is economically feasibla and Lender's security Is not lessened. [f the
restoration o repalr Is not economically feasible or Lander's security would be legsened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered $o settle a clalm, then Lander may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Progaiiy of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin whenthenoticeisglven... - .. - .. o0 . L

" Unless Lendar az« Borrower otharwise agree In writing, any application of proceeds to principal shali not extend or
pastpone the due drie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the -
payments, - If under piiragragh 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuling from-Jdaraage to the Praperty prior.to the acquisition shali pass to Lender to the extent of the sums
secured by this Security Insititnent immediately prior to the acquisition. . :

* @, Dccupancy, Preservaiior, Maintenance and Proteciion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occrzy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year aftar the duta of occupancy, unltess Lander ctharwise agrees Inwriting, which consent
shall not be unrsasonably withheld, or unless e-tenuating cirsumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imps!r the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower-shall be in default it any forfelture actlon or proceeding, whther ¢ivil or criminal, is begun that In
Landur's good falth judgment cauld resuit I torfeliurs of the Property or othervdse matarially impalr the lien created by
this Security Instrument or Lender's sacurity InterestGrrowar may cure such a defauit and relnstate, as provided In
paragraph 18, by causing the action or proceeding to be risimissed with a ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower’s intelast in the Property or other material Impairment of the lien
created by this Security Instrument or Lender's security interast. Borrower shall also be in default if Borrower, during the
(oan application process, gave materially false or Inaccurate infurration or statements to Lender {or falled to provide
Lander with any materlal infarmation) in corinection with the loar pvidanced by the Note, including, but not limited o,
representatians concerning Borrowsr's occupancy of the Propenty us« principal residence. !f this Security Instrument is
on a leaseheld, Bofrower shall comply with alt the provisions of tha leasc. If Barrower acqulres fee title to the Property,
the leasshold and tie fee title shall not merge unless Lender iigreas to the rierger Inwriting.

. 7. Pratection of Lender's Rights in the Property. It Borrower faiis to perfarm the covenants and agreements
contained In this Security Instrument, or there is a tegal proceeding that may signitcantly affact Lendar's tights in the
Praperty {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
raguiations), then Lender may do and pay for whatever Is necessary to protect the va ue of the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a llenwhich has priority over this
Security Instrument, appaaring in court, paying reasonable aftorneys' fees and entering on '@ Froperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender doss not have lo Go sy,

~ Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Beirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouite shall bear
interast from the date of disbtirsement at the Note rate and skall be payable, with interest, upon noticeircm Lender to
Borrower requesting payment, - . . . . .

' 8. Mortgage Insurance. If Lender required mortgage Insurance as a condttion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. I, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially eguivalerit to the menigaga insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgaige insurance previously in effect, from an aiternate ” .
mongage Insurer approved by Lender. if substantially equivalent montgage Insurance coverage is not available, <O
Borrower shall pay to Lender each month a sum'equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these !
payments as a loss reserve In lleu of mortgage Insurance. Loss resarve payments may no longer be requlred, at the v '
option of Lender, #f mortgage insurance coveraga (in the amount and for the periods that Lender requires) provided by . Co. _
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to &)
maintain morgage Insurance in effect, or to provide a loss reserve, until the requirerment for mortgage insurance ends P
In accordance with any written agreement betwesn Borrower.and Lender or applicabledaw. ... - - .~
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secured by this Security Instrument. Howaver, this option shalt not he éxercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exerclses this option, Lender sha!l give Borrower notice of acceleration. The notice shall provide a period

- of not less than 30 days from the date the notice is dellvered or malled withirs which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Bormower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eatller of: (a) & days (or such other period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thert would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses Incurred
in enfarcing this Security instrument, Including, but not limlied to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reascnably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and
Borrower's obligat'an to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by, 20! rower, this Securlty Instrument and the oblligations secured hereby shall remain fully sffective as if
no acceleration had ounurred. However, this right to relnstate shali not apply in the case of acceleration under
paragraph 17. :

" 16. Sale of Note; Cie.ina of Loan Servicer. The Note or a partlal interest in the Note {togethar with this Security
Instrument) may be sold or:a ur-more times without prior notice to Borrower, A sale may result in a change In the entity
(known as ths “Loan Servicer’} ta! collects monthly payments due under the Nete and this Security instrument. There
also may be one or more changa: < the Loan Servicer unrelated to a sale of the Nota. If there is a change of the Loan
Servicer, Borrower will be given writterr notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and ad2ies3 of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othe;informatlon required by applicable law.,

- 20. Hazardous Substances. Borrower sh2i not causie or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propaty: Barrower shalt not do, nor allow anyone else to do, anything affecting
the Property.that is in violation of any Environmerits! | aw. Tha praceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities or [Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenanr.e oi the Praparty.

Borrower shall pramptly give Lender written notice afany lnvestigation, claim, demand, lawsult or other action by
any governmental or.regulatory agency or private party invoivirg the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowiedge. It So:rower leamns, or s notlfled by any governmental or
requlatory authority, that any removal or ather remediation of any Hdazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actlons ' accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those subs’ancis defined as toxic or hazardous
substances by eavironmental Law and tha followling substances; gasoling, kcrosane, other flammable or toxic
petroleum products, toxic pesticldes and herblcides, volatie solvents, materlals cuntaining asbestos or formaldehyde,
and radicactive materlals. As used in this paragraph 20, "Environmantal Law” meaiis federal laws and laws of the
Jurisdiction where the Property is focated that relate to heaith, safety or environmentel protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as{ollows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelera.don /o!lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but rot prior to accelere®io: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tise 22tion required to
cure the default; (c) a date, not fess than 30 days from ihe dale the notice Is given to Borrowe:. by which the
default must be cured; and (d) that failure to cure the defauit on or befora the date specified In the aoticea may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowér of the right to reinstate after acceleration and the o
right to assert in the foreclosure praceeding the non-existence of a default or any other defense of Borrower to Qo
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in ful! of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all J
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, -

22, Release. Upon payment of all sums secured byfihls Secﬁdrity Instrument, Lender shall release this Security T,

Instrument without charge to Borrower. Borrower shall pay any recordation costs. - o
23, Walver of Homastead. Barrower waives all right of homestead exemption In the Property. -
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CONDOMINIUM RIDER

-

-

THIS CONDOMINIUM RIDER s madethis t4th . davaof Junme, 19 9 3 ., andis
incorporated into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or Security
Daed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Noteto LaSalle Bank Horthbrook, an I1linois State Banking
Association .
{(the "Lender'} of the same date and covering the Property described in the Security Instrument and located
at:

711 Lexington Court,Novthbrook,IL 60062

) [Property Addreza)

The Propenty inciudes a unit in, together with an undivided interust in the common elements of, a
condaminium project known as:

Celonnade
{Namu of Condoeminium Project]

(the "Condcminium Project”). If the owners association or other entity which acts for the Condominlum
Project {tr.o "Cwnars Associatlon™) holds title to property for the benefit or use of its membears or
shareholders, *he Property also includes Borrower's intarest In the Owners Association and the uses,
procesds and tanefits of Borrower's Interest.

CONDOMIN’ UM COVENANTS. Inaddition to the covenants and agreements made In the Security
Instrurnant, Borrowe’ and Lender further covenant and agres as follows:

A. Condominiuin Tutigations.  Borrower shall perform all of Borrower's obligations undar the
Condominlum Froject's Carstituent Documents. The “Consthiuent Documents” are the: (I) Declaration or any
other document which cresss the Condominium Project; (i) by-laws; (lil) code of regulations: and (iv) other
equivalent documents. Borrowsr shall promptly pay, when due, all dues and assassments imposed
pursuant to the Constituent Doy mants.

B. Hazsrd insurance. So long #=1he Ownars Association maintains, with a generally accepted
insurance carrier, a "master” or "bian<st* Kolicy on the Condominlum Project which Is satisfactory to Lender
and which provides insurance coveruas I= the amourits, for the periods, and agalnst the hazards Lender
requires, including fire and hazards incliide d within the term “extended coverage,” then:

{i} Lender walves the provision I'1 Uniform Covepant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard instrarce an the Property; and

(i} Borrower's obligation under Unitc rm Covenant 5 to maintain hazard Insurance coverage on the
Pg.;:nipeny is deemed satisfied to the extant that the (equiired coveraga is pravided by the Owners Assoclation
policy.

Borrower shall give L.ender prompt notice of any 'apse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proreeds in livu of restoration or repalr following a loss
to the Praparty, whether tq the unit or to common eiements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tha suris secured by the Security Instrument, with
any excess paid to Borrower. _

C. Public Liability Insurance., Borrower shall take such 22lions as may be reasonable to insure that
the Owners Assoclation maintains a public labliity insurance policy riccoptable in form, amount, and extant
of caverage to Lender,

b. Condemnation. The proceeds of any award or clalm for dam~o s, direct or consequential, payable
to Barrower in connection with any condemnation ar other taking of ali cr <y part of the Property, whethar
of the unit or of the common elements, or for any conveyance in lleu of corderonation, are hereby assigned
and shall be paid to Lender. Such proceeds shail be applied by Lender to the suras secured by the Securily
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lendzr and with Lender's prior
written consent, aither partition or subdivide the Property or consent to:

{} the abandonmaont or termination of the Condominium Project, except for abursaonmeant or
termination required by law in the case of substantial destruction by fire or other casualty or ni-the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pravision s for the
axpress bensfit of Lender;

{iily termination of professional management and assumption of sell-manangemant of the Owners
Associatlon; or

(v} any action which would have the effect of rendsring the public liability insurance coverage
mainiained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Barrower and Lender agree to other tarms of
paymant, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upcn notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Barrower accepls and agreses to the terms and provisions contained In this
Condominium Rider.

(Saal)
-Borrower

{Seal} - {Seal}
- -Borrower . - -Borrower

825 IISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM iINSTRUMENT FORAM 3140 9/90
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