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THIS MORTGAGE (“Secunty lnslrumem") is gwcn on - JUNE - 09 S ) P
9 93 . The morigagor is : » e R ' e P
| GARY HANLEY, A BAHELOR' e -; »~-“ o = ‘ g
(“Beirower’ f"‘5°ﬂuﬂrh”"umen“sawcnto.  GMAC MORTGAGE CORPORATION OF PA T
which is organized and existing under the laws of . PENNSYLVANIA ... ,und whose address is
830 OLD YOPX ROAD, ELKINS PARK, PA- 19117-15% = A (*'Lender”).

Borrower owes Lendrr *he principal sum of .
. THIRTY. THOUS?{D FIVE HUNDRED . AND QQ} 160 *****k***x****t*****t**ﬁ*****************

Dollars (US.$ - - 3L5,500.00. . ). This debt is evidenced by Borrower's note daied the same date as
this Security Instrument (“N¢? c" ' which provides for monthly payments, with the full deby, if not paid carlier, duc and payable
on JOLY .. - 01, 20%8/ .. .. , This Security Instrument secures to Lender: (a) the repsyment of the debt

evidenced by the Note, with { -.‘.rcsl and al' renewals, extansions and madifications of the Note; (b) the payment of ali
other sums, with interest, advancer] under paragraph 7 to protect the security of this Security Instrument; and (c) the
perl‘ormnnce of Borrower’s covenaiis ~ud agreements under this Security Instrument and the Note. For this purpose,

Borrowcr ‘does hereby mortgage, grant and Suavey to Lender the following described property located in
. CeOR . County, Illinois:

:“UNIT 302 IN PARK FLACI:‘. CONDOMINIL‘V ’v‘ AS DELINEATED ON A SURVBY OF THE
;‘FOLLOWT'NG DESCRIBED R‘EAL bSTATE' : . .

S

W

LOTS 34 TO 37 AND "'az SOUTH 31.39 FEEY_OF 1.0'1' 33 1N l;‘l‘H ADDITION TO BOGAN
'MANOR, BEING A SUBDIVISIOM OF LOTS 17 TO 2. AND PART OF LOT "A" :

5;2 TOGETHER WITH VACATED STREETS ALL IN 15T AUDYTION TO BOGAN MANOR, BEING
IR A SUBDIVISION OF PART OF THE NORTHEAST 1/6 u¥ JECTION 34, TOWNSHIP 38
=L 'NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MLRLDIAN, IN COOR COUNTY,
3D _ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A''.TO THE DECLARATION
. OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25,%41,172; TOGETHER WITH
ITS UNDIVIDED PBRCENTAGE INTEREST IN THE couuou ELIHELTS I coox counrY
ILLINOIS.
. srAx 1. D. NUHBER'- 19—3&«215—05&—101& VQLUME*AO7'1:‘
\ ‘ O
‘ o
: i A
i * ' . Cﬁ
, o ; R oo
B
s {0 E W}
wmchhﬁ&hehdmfu<fjj;_7932 SOUTH PULASKYI -DNIT 302 ', ‘ CHICAhO R
K s : - tstreet|’ - ’ - T v : (Clly] .

lllinpisl S o ("Propél'ty Address“); B

lZip éode] s

TOGETHER WITH all 'he improvements now or hereafter erccted on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument All of the foregoing is referred to in this Security Instrument s the **Property.”

BORROWF.R COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Ptoperty is unencumbered, except for encumnbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform vovenants for national use and non-uniform covenants with limited
variations by junsdscuon lo consumle a unjfonn secnmy mstmmem covering real property.
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<o 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Lesseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shafl continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy,. unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shail nol
destroy, damage ar impair the Propesty, allow the Propefty 10 deteriorate. or commit waste on the Property. Borrower shall
be e default if any forfeiture action or procesding, whether civil or criminal,.is begun thatin Lender’s good faith judgment
could. result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
seeurity, intzrest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defaulzif Borrower, during the loan application process, gave materiully fulse or inaccurate
information ar staterments to Lendet (ot failed to provide Lender with any malerial information) in connection with the foan
evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's occupancy of the Property as
o principal residence. If this Security Instrument js on a leasehold, Borrower shall comply with ali the provisions of the lease.
If Borrower acquires fee title to the Propernty, the leasehold and the fee title shull not merge unless Lender agrees to the
merger in writing.

. 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is @ legal proceeding that may. significanty affest Lender’s rights in the Property
(such as a proceeaiap in barkruptcy. probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender
may do and pay for whatever is necessary to proicet the value of the Property and Lender’s rights in the Properiy. Lender’s
actions may include say ng any sums secured by a lien which has priority over this Security Instrument, appeuring in court,
paying reasonable attarreys’ fees and eniering on the Property to make repairs. Although Lender may take action under
this paragraph 7, LenuerJ7=s not have todo so, . . . . - .

... Any amounts disbu:sed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Uniess Borriwer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the 2 ot: rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. . ) .
8. Mortgage Insurance. If Lexder required mortgage insurznce as a condition of making the loan secured by this
Security Instrument. Borrower shall poy wie premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requi.utd by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain. coverage substantially ecuiva.ent to the morigage insurance previously in effect, at a cost substsntially
equivalent to the cost to Borrower of the mortgap: insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalert mortgage \neirance coverage is not availoble, Borrower shall pay to Lender each month
a sum equal to one-rwelfth of the yearly morntgage (ns:.rrace premium being paid by Borrower when the insurance coverage
lapsed or coased 1o be in effect. Lender will accept./'sc and retain these payments as a loss reserve in lizu of morigage
insurance. Loss reseérve peyments may no longer be roquiss, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) prov ded by an insurer approved by Lender ageain becomes available
and is oblained, Borrower shall pay the premiums required tonaintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in 2orordance with any written agreement between Borrower
and Lender or applicable law. .. : .- . . - .

. .9, Inspection. Lender orits agent may make reasoneble erinins upon and inspections of the Property. Lender shall
give Borrower notice mt the time of or prior to an inspection specifiipg reascnable cause for the inspection. .

- ... 10. Condemnaiion. The proceeds of any award or clnim for demrges, direet or consequential, in connection with
any cordemnation or other taking of any pan of the Property, or for convcyance in Lizu of condemnation, arc hereby assigned
and shali be paid to Lendgr. o : . . - .

- In the event of a total taking of the Property. the proceeds shall be applied to.th? sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pritel taking of the Property in which the
fair market value of the Property immediately before the uiking is equal to or grea'erihon the amount of the sums secured
by this Security Instrumem immediately before the waking, unless Borrower and Lender therwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multinlied by the following fraction:
(0} the toind amount of the sums secured immediately before the taking, divided by (b) thefuils market value of the Praperty
immedintely before the taking. Any balance shall be paid to Borrower. In the event of u partizi-inking of the Property in
which the fair market value of the Property immediately before ithe taking is less than the amcunt ¢ f the sums secured im-
mediately before the taking, unless Borrower and Lemder otherwise agree in writing or unless apgliczule law otherwise pro-
vides, the proceeds shall be npplied to the sums secured by this Security Instrument whether or nat fic.sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundemnor offers to
make an award or sestie a claim for damages, Borrower fails to tespond to Lender within 30 days afier thz-date the notice
is given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower othecwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secused by this Security instrument granted by Lender to any successor ia interest
of Borrower shall not operate 1o release the liability of the original Barrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings ngainst any successor in interest or refuse 1o extend time for payment or ¢
otherwise modify amortization of the sums secored by this Security Instrument by reason of any demand made by the original ¢ .5
Borrower or Burrower’s successors in interest. Any forbearance by Lender in exercising any right ot remedy shall not be {3,

# waiver of or preclude the exercise of any right or remedy. - ‘

12. Successors anad Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succesazors and assigns of Lender and Borrower, subject to the provisions 3 . ¢
of paragraph 17. Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security w3 -\
Insiniment bur Coes not execuie the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that e ;
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums securcd by this Security Instrument; and {c) agrees that Lender and aay other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

CHAY 770

SIS N It

consent. S e o ) ‘
AMAG G 1L W 375.C Res. 2781 fﬁ} o Teoa et e T L Form 34 8MQ (page 3 of 5 pages)
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22. Relrase. Upon paymemnt of alil sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestend. Borrower waives all right of homestecad exemption in the Property.

24. Riders to this Security Instrument, 1f one oy more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of each such rider shall be incorporated irto and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)] .
[Tl Adjustable Rate Rider B Condominium Rider ] 1—4 Family Rider

[} Graduateg Pay'mml Rider D Planned Unit Development Rider D Biweekly Payment Rider

[] Batloon Rider [C] Rate Improvement Rider {1 Second Home Rider

] Other(s) Ispecify] ,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Security Instrument
and in any riders) xecuted by Borrower and recorded with it

Witnesses: }JM .
A \1\%«0\5%\ - 5881)

GARY BANLEY ¢ -Bo(rrower

(Seal)

~-Borrower

(Seal)

-Sorrower

(Seal)

-Borrower

{Space Below This Lise For ) timawiedpment]
STATE OF ILLINOIS, ‘ ' ,:M,( County ss:

On this, the  NINTH day of JUONE , 1993
subscriber, the undersigned officer, personally appeared
GARY HANLEY, A BAHELOR

known to me {or sa.tisﬁctorily proven) to he the person(s) whose name I3 subscribed to the within instroment -
and acknowledged that  HE executed the same for the purposes herein coriaired.

IN WITNESS WHEREQF, I hereunto set my hand and official seat.

My Commission expires: ;;?7" /17, ?/7

e /mexm )

U — <
ESator ez
TITLE OF OFFICER

This document . "OFFICIAL SEAL"

peresaltl AR S A AMY M. PIETRANDUONC
CHAE Mozt sag for NOTARY PUBLIC, STATE OF ILLINOIS
CUAC Yortgage Corporation of FA MY COMMISSION EXPIRES 2/17/97
9501 W. 144TH PLACE ‘ ,

ORLAND PARK . , IL 60462

AMAC C KM 3/3-C Rev, 2091 @ : Fom30td W (poge S of 5 pages)
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, ‘ ' LOAN # 1-824495—41
COND_OMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9 dayof JUNE . S
1993 | and is incorporated into and shall be deemad to amend and supplement the Mortgage. Deed of Trust or
Security Deed {the “Security Instrumem™) of the same date given by the undersigned (the “Borrawer™) to secure

- Borrower's Note o :

GMAC MORTGAGE CORPORATION OF PA : (the “Lender™)
ol the same date and covering the Property described in the: Security Instrument and located i
7932 SOUTH PULASKI -~UNIT 302 CHICAGO IL 6CH52

{Property fddress] :
The Property includes a unit in, together with an undivided interest in the common elements of, a condominum
project kaown as: .

PARK PLACE 1V

: - _ . fName of Condominium Project]

(the “CondOmizinm Praject™). If the owners association or other entity which acts for the Condominium Project
{the “Owuers ZAsseoiation™) hoids title to property for the benefit or use of its members or shareholders, the
Property also indludes Borrawer's interest in the Qwners Associstion and the uses, proceeds and benefits of

Borrower's interest,

Cotdaminiam Covinnnts. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender furtlier covenant and agree ns follows:

A. Condomirium Gblg=tions. Borrower shall perform all of Borrower’s obligations under the Condo-
minium Project’s Constilueii Documents, The “Constituent Documents™ ure the: (i) Declaration or any other
document which creates the Condomininm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptl; ray, when due, all duss and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, So {ong o5 the Owners Association maintains, with a generally accepted insurance
carrier, o “master™ or “blanket” policy an tha Condomininm Praject which is satisiactory to Lender aud which
provides insurance coversge in the amounts/ oy the periods, and agninst the hazuards Leader requires, including fire
and hazards included within the term “extencod cuverage,” then: .

(i} Lender waives ihe provision in/ ¥niform Covenant 2 for the monthly payment 1o Lender
of the yearly premium installments for huzerd insurance oo the Property; and

(i} Borrower’s obligation under Uniform Sovenant 5 1o maintuin hazard insurance covernge on the
Property is decmed satisiled to the extent that the required caverage is provided by the Owners Associntion policy.

Barrower shal! give Lender prompt notice of any-Jupzs in vequired hazard insurance coverage.

In the event of 1 distribution of hazard insurance plocr.eds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elemerits, ary proceeds payable to Borrower are hereby assigned
and shall bt paid 1o Lender for application to the sums secured 0 “the Security Instrument, with any excess pawd to
Borrower.

€, Public Liabitity Insurance. Borrower shall take such 2011005 us may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy wcceptable in form, amount, and cxiend of
coverage lo Lender.

D. Condemnation. The proceeds of any award or clhim for darages, direct or consequentind, payable to
Horrowvr in connection with asy condemnation or other taking of all or ony jurt of the Property, whether of the
unit or of the common clemenis, or for any conveyance in lieu of condemnrdcn, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender to the sums secarcdeby the Securily Instrument as
provided in Uniform Covenant 10,

_ E. Leuder's Prior Consent. Borrower siall not, except alter notice to Kehader and with Lender’s prior
written cansent, either partitior: or subdivide the Property or consent lo:
¢i} the abandonment or termination of ths Condominium Project, e¢xcept for abandonment or
termination required by law in the case of substantisl destruction by fire or other casunlty v7inthe case of a teking
by condemuation or eminent domain; ‘
{ii) any amendment to any provision of the Constituent Documents if the provisior isfor the express

0790

A

]

benefit of Lender; o
{iii) termination of prefessional management and assumption of self-maongemen?’efthe Owners
Association: or . C?
(iv) any action which would have the effect of rendering the public liability insurarce coverage *Lﬂ
maintained by the QOwners Association unaccepiable to Lender. : ¢
¥. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender reay D
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional «debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts -7
shall bear interest from the date of dishursement at the Note rate and shall be payabie, with interest, upon notice -

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower pceepis and agrees o the terms and provisiens contained in this Condominium

Rider. \'\
Witnesses; :
. ) Nhaiag ﬂ*‘l"&w {Seal)
. ¥
-Barrower

GARY BANLEY
(Seal)

4 .
LYY Y — o
- -Borrover

{Seal)

-Borrower

i
MULTISTATE CONDOMINIUM RIDER—Single Famity —Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3140 8/96
GWAC € MU-CR 1/1.C Rav. 12/91 “ aldedl
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