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THIS MORTCGAGE ("Security Instrument") is given on ~ June 8, 1993
The montgagor is wORDON BORMUS and PATRICIA BORMUS, HUSBAND AND WIFE

_ . ("Borrower"), This Sccurity Instrument is given to

Cole Taylox Baak .

which is organized and cxisting underiic lawsof -~ the State of ILLINOIS , and whose address is
1965 N. Milwaukee ave. , Chicage, IL 60647 ‘ ‘

' ' - ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSALT 2ND 00/100
Dollars (US, §  103,000.00 % This ¢zt evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymesss, with the full debt, if not paid carlier, due and paysble on
July 1, 2000 . This Security Inctrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxiensions and niogh.fications of the Note; (b) the payment of all other sums, with

- interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance of Borrower’s

4

covenants and agreements under this Security Instrument and the Nato: For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described propenty located in ‘
COOK County, [Hinois:

LOT 39 IN SILVER LAKE GARDENS UNIT 2 A SUMDIVISION OF PART OF
, THE NORTH 1/2 OF SECTION 13 TOWNSHIP 36 NURIH RANGE 12 EAST
OF, THE THIRD PRINCIPAL MERIDIAN IN COOK COUNYY ILLINOIS. ,
PIN: 27-13-110-011 VOLUME: 146

080€3PE6

which has the addressof 15148 SOUTHV HOLLY HOCK CGUﬁT ' _ ORLAND pm'
o [Sireet}] (City)
lliingis = 60462 {"Property Address™);
‘ [Zip Code]
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TOGETHER WITH alf the improvements now or hereafier erected on the property, and ali caseinents, appurtenances,
and fizures now or hereafter & part of the property. All replacements and additions shall olso be covercd by this Sccurily
Instrument. Al of the foregoing is refierred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgago, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warronts and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrarnices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction to ronstitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Churges, Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes und Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the Any monthly payments arc duc under the Note, uniil the Note is paid in full, u sum ("Funds”} for: (a) yearly
taxes und assessments which may attain priority over this Securily Instriment as a lien on the Property; (b) yearly leaschold
payments Or grours-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, it any; (2) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to
Lender, in accordance vit: the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow 17oms.” Lender may, at any ume, cotlect and hold Funds in an amaunt not to exceed the maximum
amount a lender for a (edevally =hated mongage loan may require for Borrower's eserow account under the federal Real
Estate Selllement Procedures Ac! of 1974 as amended from tme to time, 12 U.S.C. §2601 er seq. {("RESPA"), unicss
another law that applics to the-Funds scts a lesscr amount, If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser ameun). Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fwre Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution vhosce deposits are insured by a federal sgency, instrumenulity, or entity
(including Lender, if Lender is such an instivtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender smay not charge Bosroryee for holding and applying the Funds, annunlly analyzing the cscrow
account, or verifying the Escrow hiems, unkess Lepaer pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent rea
estite 1ax reporting service used by Lender in conneclion vith this loan, unless applicable law provides otherwise. Unicss an
agreement is made or applicable law requires interest to be.raid, Lender shall not be required to pay Borrower any interest
or carnings an the Funds, Borrower antd Lender may agree in_svriling, however, that inlerest shal) be paid on the Funds,
Lender shall give o Borrower, without charge, an annual sccouridang of the Funds, showing credits and debils to the Funds
and the purpose for which each debit to the Funds was made. The Furds are pledged as additionat security for all sums
secured by this Sceurity Instrument.

If the Fumds held by Lender exceed the amounts permiticd to be'iicld by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds ficld by
Lender at any time is not sufficient to poy the Escrow Items when due, Lendermav. 5o nolify Borrower in writing, and, in
such case Borrower shall pay to Leader the amount necessary lo make up the @efciency. Borrower shatl make up the
deficiency in ne more than twelve monthly payments, at Lender’s sole discretior.

Upon payment in full of atl sums secared by this Security Instrument, Lender shall prompily refund w Borrower any
Funds held by Lender, If, under paragraph 21, Leader shall acquire or sell the Property, Levder, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tme of acquisttion or sale p5 i credit against the swms
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recoves by Lender under
parsgraphs 1 and 2 shall be applicd; first, to any prepayment charges duc under the Note; sccond, to amouats payable under
paragraph 2 thied, to interest due; fourth, to principal due; and last, to any late charges duc under thes Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atwitutable to the
Property which may attain priority over this Sccurity Instrument, and leasehold paymenis or ground rents, if any, Borrower
- shall pay these obligations in the manner provided in pargraph 2, or il not paid in that manaer, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all nolices of amounts to be paid
unler this paragrph. Il Borrower makes these payments directly, Borrower shall promptly lurnish 10 Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Insirument unless Borrower: (a) agrees
i writing to the payment of the obligation securcd by the licn in a manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operste 1o
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement salisfuclory to Lender
subordinaiing the licn 10 this Sccurity Instrurnent. If Lender determines that any part of the Property is subject (o a lien
which may aktain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satis{y the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafler crected on the
Property insured against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
_ Lender's approval which shall not be unreasonably withheld. Il Borrower [ails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include & standard morigage clavse, Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrawer shall prompily give to Lender all receipts
of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt riotice to the insurance carricr and
Lender, Lender may make prool of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 10 restoration or repair of
the Property damaged, if the restoration or repeir is cconomically feasible and Lender's sccurity is not lessened. I the
resteration or repair is not cconomically feasible or Lender's security would be lessened, the insuranee proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does uot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or ta pay sums sccured by this Security Instrument, whether or not then (lue. The 30-day period will begin
when the notice i= riven,

Unless Lendeswnd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 ‘he Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proocr.y prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument tmmediately priondd the acquisition.

6. Occupancy, Preservadon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall olcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Secuvity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afler the date of c-crpancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withield, or unless exienuadng circumstances exist which arc beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit wasic on the Property. Borrower shali
be in defoult if any forfeilure nction or procecding, whether civil or criminal, is begun that in Lender's goad faith judgment
could result in forfeiture of the Property or odiérwise matcrially impair the lien created by this Security Instrument or
Lender security inierest. Borrower may cure such u</fzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, ia Lender's good faith determination, precludes forfciture of the
Borrower's interest in the Property or other material impaiimert of the lien created by this Sceurity Instrument or Lender's
security interest, Borrower shall also be in default if Borrowsr -during the Ioan application process, gave materially false or
inaccurate information or statements to Lender (or failed to pravide Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited 10, 7¢rizsentations concerning Borrower’s occupancy of the
Propesty as a principal residence. If this Security Instrutoent is on a tepschold, Borrower shalt comply with all the provisions
of the lease. If Borrower acquires fee title 10 the Propecty, the leasehalil and the fee title shall not merge unless Lender
agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to pecform the covenanls and agreements
contgined in this Sccurity Instrument, or there is n tegal proceeding that may siwsificantly affect Lender's rights in the
Property (such as # proceeding in bankruptcy, probate, for condemnation or forfeiture-or 1o enforce laws or regutations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Pioperty and Lender’s rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has priority-over this Sccurity Instrument,
appearing in court, paying reasonable attomeys' [ces and cntering on the Property to make ‘cpairs. Although Lender may
takee action under this parpgraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paregraph 7 shall hecome additionat debt of Bunawer sccurcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ‘shadi-bear interest from
the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lsoder 10 Borrower
requesting payment.

8. Mortgupe Insurance,  If Lender required morigage insurance as g condition of making the loun sceured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintin the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alieale mortgage
insurcr approved by Lender, I substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lpsed or ceased 1o be in cffect. Leader will accept, use and relzin these payments o5 a loss reserve in
licu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or (0 provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicabic law.,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Barrower notice ai the time of or prior 10 an inspection specifying reasonable canse for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, dircet or conscquential, in connection with
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any condemnation or othcr taking of any pant of the Property, or for conveyance in licy of condemnation, are hereby
assigned and shall be paid to Lender,

‘ In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums securcd by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market valuc of the Propenty immediately before: the taking is cqual to or greater than the amount of the sums
sccured by this Security Instrument immediaicly belore the tking, unless Borower and Lender otherwise agree in writing,
the surns sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {2) the total amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall te paid to Borrower. In the event of a panial twking of the
Property in which the fair markel value of the Property immediately before the taking is less than the amount of the suins
scewred immediately before the wiking, unless Borrower and Lender otherwise agree in writing or uniess applicable liw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dus.

if the Property is abandoned by Borrower, or £, after notice by Lender to Borrower that the condemnor offers to make
an award or seb’o.a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authoriz<d to collect and apply the proceeds, at its uption, cither to restoration or repair ol the Property or (o the
sums sceured by as Security Instrument, whether o not then due.

Unless Lender anr, Borrower otherwise agree it writing, any application of procecds to principal shalf not extend or
postponc the due date <f t'e monibily payments referced to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Roeosed; Forbearsnce By Lender Not 2 Waiver.  Extension of the time for poayment ot
modification of amortization-of Sic sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shatl not operateto refease the linbility of the original Borrower or Borrower's successors in inicrest, Lemder
shal! not be required to commence proceedings against any successor in interest or refuse 10 cxtend time for payment or
otherwise moulify amortization of tic urms securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Suceessors and Assigns Round; Joiid anid Several Lisbility; Co-signers.  The covenants and agreements of this
Security Instrument shall bingd and benefit the sucneasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemen?s snall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: () is ca-siging this Sccurity Instrument only to mortgage, granl and convey that
Bortrower's imerest in the Proparty under the teems of this Socurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees tiat Londer and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard 10 the a3 of this Sccurily Instrument or the Note without that
Botrower’s consent,

13, Loan Charges. If the loan securcd by this Sccurity Insavsient is subect to a iaw which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other Dar charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such lpan charge shall b2.reduced by the amount necessary to reduce
the charge 10 the permitied limit; and (b) any sums already cotlected [rom Be rrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be (reawed as a partial prepayment without any
prepayment chargs under the Note,

14. Notices. Any notice 1o Borrower provided for in this Sceurily Instrument shall be given by delivering it or by
mifing it by [rst class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice «0 Lander shali be given by
first class mail 0 Lender's address sited herein or any other address Lender designaies by noieeio Sorrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendes wlica given as provided
in this parngraph.

15, Governing Law; Severability. This Sccurity Instreument shali be governed by federal law sz the law of the
jurisdiction in which the Praperty is located. In the cvent that any provision or clausc of this Security Instrusent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which
car be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
tectared 1 be severable, :

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property vr 2 Beneficint Intevest in Borrower, Il oll or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by ederal law as of
the date of this Security Instrument,

Al Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scoured by
this Security tnstrument, If Borrower fails to pay thess sums prior 1o the expirution of this period, Lender may invoke any
remedics permilteds by Whis Sceurity Instrument without further rotice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Barrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinied @t any time prior 1o the carlier of: (a) 5 days (or such other period as

ITEM 187604 {9202} : Form 3014 9/90 (page 4 of 6 pages)

Gotat Lakes Dusinass Forms, inc, I
To Qeder Calt; 1-800-530-9093 [IFAX B1B-T91- 11N




" UNOFFICIAL COPY




ARG/ 2 2

~ UNOFFICIAL COPY

applicuble law may specify for reinstatement) before sale of the Property pursuant 1o any power of salc contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)

* pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurreds (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited 1o, reasonnble attorneys® fees; and (d) kes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the pbligations sccured hereby shall remain fully effeciive as if no acceleration had eccurred,
However, this right 1o reinstaic shall not apply in the case of acceleration under paragraph 17,

19, 5ale of Note; Change of Loan Servicer.  'The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or mare times without prior notice (o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Scrvicer unrelaed to a sale of the Note, If there is a change of the Loan Servicer,
Bomower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nars and address of the new Loan Servicer und the address to which payments should be made. The nolice
will also contaiz umy other information required by applicable law.,

20, Huzardous avhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancés £n or in the Property. Borrower shall not do, nor aliow anyone ¢lse 1o do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two seniences shail net apply to the presence, use, or
stpmge on the Property of sinall guantitics of Hazardous Substances that are gencrally recognized (o be appropriate 10
normal residential uses and to raaizicnance of the Property.

Borrower shall promptly give Zender writien notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory ageiacy or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of wiich Borrower has actual kpowisdge. I Borrower learns, or is nolfied by any govemmental or regulitory
uutharity, that any romoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promplly ke il necessary remedial acians'in accordince with Environmenul Law.

As used in this paragraph 20, "Hazardous Sebstances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: «zasoling, kerasenc, other fammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materiale’ conlnining asbestos or fermaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
tocated that relate to health, saftty or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to/furrower prior to acceferation following Borrower's
breach of any covenant or ngreement in this Security Instrunien /but not prior 10 acceleration under paragraph 17
unless applicable taw provides atherwise), The notice shall specify: Za} the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is‘given to Borrower, by which the default must be
cured; and (d) that Failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, loreclosere by judicial proceeding and sale of the Property, The
nolice shall further inform Borrawer of the right to reinstate after accelzertion and the right to assert in the
foreclosure proceeding the non-existence of a defauli or any other defeise of Rarrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Securily Instrument wilnout. further demand and may
forecinse this Security Instrument by judicial proceeding. Lender shall be entitled to tollect all expenses incurred in
purseing 1he remedies provided in this paragraph 21, including, but not limited Lo, reascaabie attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shaii seicase this Sccurity
Instrument withoui charge to Borrower. Botrower shall pay any recardation costs,

23. Waiver of Hotnestead. Borrower waives all right of homestead exemption in the Property.

080ESHES
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24 Ridcrs 1 this Security Instrument. If On2 Or more r:dcrs dre cxccuwd by Bnrmwcr and recorded together with
. this Security Instrumient, the covenants and agreements of cach such rider siull be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securily
Instrument, [Check applicable box(zs)}

—

= Adjustable Rate Rider l—_—] Condominium Rider D 1-4 Family Rider

Gmduu!cd Poayment Rider D Planned Unit Development Rider EI Biweckly Payment Rider

Balloon Rider D Rate Improvement Rider D Second Home Rider

- Other(s) [specify)

BY SIGNI4C BELOW, Borrower accepts and agrees (0 the terras and covenants contnined in pages ! through 6 of this
Sccurity Instrumen’ and in any rider(s) cxecuted by Borrower and recorded with i,

- Wimess: | Witness:

o
5

S5 —— 1) M e ded . (Scal)
GORDON BORMUS Borrawer PATRICIA BORMUS -Rormawer

2 (Seal) (Seal)

“drirawer . Bomower

STATE OF ILLINOIS, o Counly ss: COOK
I, ﬁu{ A W , a Notary Fublic in and for said county and state,
- do hercby certify that GORDON BORMUS and PM'RICI# BORMUS, HdTSBAND AND WIFE
, personatly known to me to be the same perseails; whase namefs)
subscribed to the foregoing instrument, appeared bcforc‘mc this day in person, and acknowludzed that THEY signed
and delivered the said instrument as —f/g&«f/l_ frec anel voluntary act, for the wses prad purpbscs therein st
forth. |

Given under my hand and ofﬁcizﬂ seal, this ~ OTH dayof June

My Commissian cxpircs;ﬂf, / 7, ¢/7

Notary Public
This instrument was prepared by

(Name)  Maxine Williams
Cole Tayloxr Bank
{Address) 1965 N. Milwaukee Ave.

i Chicago, IL 60647 )
ITEM s876L8 {9202} _ Farm 3014 9/90 (page 6 of 6 pages)

Great Lakes Busiuess Forms, Inc. T§
To Qrder Col: $-800-530-6391 ) FAX G18-701-113¢
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 8TH day of June 93
and is incorporaied into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debt
{the "Sccurily Instrument”) of the same date given by the undersigned (the "Borrower") to sccurc the Borrower’s Note
I0 Cole Taylor Bank
{the "Lender'") of the same date and covering the property described in the Security Instrument and located at:
15148 SOUTH HOLLY HOCK COURT, ORLAND PARK, IL. 60462

{Property Address)
The iuterest mte stated an the Note is calied the "Nole Rate.™ The dale of the Note is called the “Note Dute.” I understand
the Lender may transfer the Note, Security Instrumens and this Rider, The Lender or anyonc who takes the Note, the Security
Instrument apd this Rider by transfer and who is crtitled to receive payments under the Note is called the "Note Holder.”

ADDITIOMAL COVENANTS. In addition to the covenants and agrecments in the Security Instrumeni, Borrower and
Lender furiher covanant and agree as follows (despite anything to the contrary contained in the Security Instnunent or the Note):

L. CONDITIONS u NIGHT TO REFINANCE

At the majuricy Sat of the Note and Security Instrument (the “Maturily Date®), 1 will be able to obtain o new loan
{"New Loan") with a now Maturity Datcof July 1, 2023 and with an inlerest rate cqual to the
“New Note Rate” determinesl 11 accordance with Section 3 below if all the comditions provided in Scctons 2 and 5 below
arc met {the "Conditional Ref nencing Option"). If those conditions are not met, [ undorstand thal the Note Hotder is under
no obligation to refinance ¢i-maodifv the Nole, or to extend the Maturity Date, and that [ will have 1o repay the Note from
my own resources or Yind a lendel w lling to lend me the money 1o repay the Note.

2, CONDITIONS TO OPTION

1f I want to exercise the Cenditiona’ Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (13 1 must sut! bz the owner and accupant of the property subject to the Security Insirnmem
{the "Property™); (2) 1 must be current in myziwonthly puyments and cannot have been more than 30 days lale op any of
the 12 scheduled monthly payments immediatey rreceding the Maturity Date; (3) no lien against the Property {except for
taxes and specinl assessmests not yet due and pays»'2) other than that of the Sccurily Instrument may exist; (4) the New
Note Rate cannot be more than § percentage points above the Note Rale; and (5) | must make a written request 1o the Note
Holder as provided in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed mic of interest equal’or the Federal National Morigage Association’s required net
yield for 30-year fixed rute martgages subject to a 60-day manduery delivery commitment, plus one-half of one perceniage
point (0.5%), ronnded (o the nearcst ane-cighth of one perceatage point (0.125%) (the "New Note Rate"), The required
net yicld shall be the applicable net yick in effect on the date and drac of day that the Note Holder receives notice of my
. clection ta exercise the Conditional Refinmicing Option. 1f this requirad net yicld is not avaifable, the Note Holder wil)
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raitc as calcuinted in Section 3 above is not greater in 5 percentage poinis above the Note
Rate and alt other conditions required in Scction 2 sbave are satisficd, the Notc tielder will determine the amount of the
monthly payment that will be sufficient lo repay in full (o) the unpaid principal, plue %) pecrued but unpaid interest, plus
{c) uli other sums I will owe under the Nole and Securily Instrument an the Maturity Date-Cassuming wmy monthly payments
then are current, as required under Scction 2 above), over the icrm of the New Note at the New Note Rate in cqual monthly
payments. ‘The result of this cnlenlation will be the amount of my new principal and interest raynient every month uatil the
New Note is fully paid. .

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holler will notify me at least 60 calendar days in advance of the Moturity Date and p4vise me of the principal,
acerued but unpaid interest, and all other sums I am expecled to owe on the Maturity Date. The Note Holdar also will advise
me that T may exercise the Conditional Refinancing Option if the conditions in Scction 2 above are met. 1%.c Note Holder
will provide my payment record information, togethier with the name, title and address of the person represeating the Note
Holder that I raust notity in order 1o sxercise the Condidonal Refinancing Option. 1 1 meet the conditions of Scction 2
above, | may cxcrcise the Conditional Refinancing Option by notifving the Noic Holder no Jater than 45 calendar days prior
10 the Maturity Date. The Note Halder will catculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s appiicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Sceiion 3 above, | will then have 30 calendar days 1o provide the Note Holder with gceept-
able proof of my required owncership, occupancy and property lien status.  Before the Maturity Date the Note Holder wilt
advise me of the new interest rate (the New Noie Raie), new monthly paymcent wunount and a date, time and place at which
I must appear to sign any documents required to complete the required refinancing, 1 understand the Note Holder will
charge me & $250 processing fee and the costs associated with updating the title insurance policy, if any,

er accepts and agrees to the werms and covenants contained in this Balloon Rider.,

(Seal) = M%&M (Seal)

-Borrawer P7A-TRICIR BORMUS -Borrower

{Scal) (Scal)

-Dorrower -Borrower

{3ign Original Only}
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