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—\m THIS MORTG.AGE ('“ec“ﬂty Ins!rument') is mnde on " | -,llun\e-r‘ 3tk, 1993

N 6 Tho Morigagoris .
2 (S-a JUAR M ACEVES, HARRIEE) J\ND JESUS ACEVES, NMARRIED
-\'\ whom lddresu s . ) . . _ o .

1682 N 44TH AVE - STONE BARK, [L 60165 -

My ,
RN C : : ‘. * ,{"Borrower"). This Security Instrument is given to
m MAR(‘AR‘ETTEN & COMPANY, INC. : ) Co
d O which is organized and.a:ustms under the laws of - the State of New Jersay , and whose

-address is - . One Ronson Road, lseldn, New Jersey, O0BR30.
- T DR o s : ("Lender®). Bormwerowea Lender the pnnclpal sum of

One Hundred Thirty— Three Thousanrd, MNine Hundred and 00,1400

"3/,‘ Dollars (U.S..§ . 139,500,00 - ). This debt is evidenced by Borrower's Note dated the same date as this Security
£ Instromeat {'Now 3, whiclh orocides for monthly payments, with the full debt, if not paid earlier, due and payable on
M July iat, . 2023 , This Secunty Instrument secures lo Lender: (a) the repayment of the debt ev:dmced by

the Nate, with interest, and all maev.als, extensions and modifications; (b) the payment of all other shms, with interest, advanced
D‘ under paragraph 6 te protect the secirily nf this Security Instrument; and (c) the porformunce of Borrower's covenants and ugreements
under this Security Instcument and e Nats. For this purposa, Borrower does hereby monguge. grant and convey to Lender the
fol!owmg described property located in _—
j\ ‘ o COOK County, Hlinois:
:)s LT - ?HS N MILLS ANDO SON'S MEADOWSCREEK, A SUBDOIVISION OP THE_ . .
SOUTH 2/8 .OF THF EAST 1/2 OF THE NORTHEAST 1/4 AND THAT PART
(\“ OF THE EAST 1£2 OF THE SCGUTHEAST 1/4 (EXCEPRT THE WEST 1/2 QF
TH‘E WEST 1/2 THEREQF) LYING NURIH OF LAKE STREET ALL IN SECTION
8%, TOWNSHLI® 39 MORTH, RANGE 12, ~as3T QF THE THILRA PRINCIPAL _
fMER:DlAN NORTH OF THE INOLAN BnlNUARY LINE ACCORDING TO THE
L PLAT THEREQF RECORDED AUGUST 16, '19?‘ AS DOCUMENT . 93759855,
TIN COOK COUNTY, ILLINOLS. ' - N g o
;/ FINH15~05-8402~018-00300 ~ ~

66TECHE6

I3

,whschhaskhctddmssof /

- 1552 N MTH AVE ' GHON& PARK, LL 60165

TOGETHER WITH all the xmpmvemcnls now or hereafler erected on the property. and all easements, rights, uppur!enances, .
. rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the property. .
Al replacements and additions shall alse be covered by this Secunty Instrument.  All of the foregoing is referred to in this Security &
Instrument as the "Property.”
BORROWER COVENANTS thal Borrower is lawfully s-m.ed of the estate hereby conveyed and has the right to mortpage, grant .
- and convey the Property and that the Property is unencumbered, except for encumbrunces of record.  Borrower warranls and will
defcnd g:nern!ly Ihe mle to lhe Propcrty agamst all claims and demands sub_;ect to any encumbrances of record
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- UNIFORM COVENANTS. Borrower and Lender covenant and ugree as foliows:
© 1, Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and fate charges due under the Note. - : . A
2. Monthly Payments of Taxes, Insurance nnd Other Charges. Barrower shall includs in each monthly payment, together
! with the principal and interest as set forth in the Not and any late charges, an installment of any {n} taxes and special assessments
’ levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Patagraph 4. ‘
Each monthly instalfment for items (a), (b) and (¢) shaif equal ore-twellih of the annual amounts, s reasonably estimated by
Lender, plus an amount sufficient to maintain an additional bulance of not more than one-sixth of the estimated amounts. The full
annun! amount for each item shall be accumulated by Lender within a period ending one month before nn item would become
delinguent. Lender shall hold the amounts collected in trust 1o pay items (1), {(b) and {c) before they become delinguent.
If at any {ime the total of the payments held by Lender for ilems (n), (b) and (¢}, together with the future monthly payments
for such items paysble to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated smount ofs
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excesss
over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments to subsequent puyments by
Borrower, at the option of Borrower. 1f the total of the pnyments made by Borrower for item (1), (b) or (¢) is insufficient to puy ¥
g::: item x:iwhen due, then Borrawer shall pay to Lender any smount necessary to make up the deficiency on or before the date the item CJFV
omes due, . - : L
As used in this Securily Instrament, "Secretary” means the Secretary of Housing and Urban Development or his or her designee. jub
In any year in which *he Lender must pay o morigage insurance premium to the Secretury, snch monthly payment shall also include (O
cither: (i} an installien of the apnual mortgage insurnnce premium to be paid by Lender to the Secretary, or {ii) a monthly churge- ¢
instead of a mortgnge insurapce premium if this Security Instrument is held by the Secretary. Each monlhly installment of the
_morigage insurance promidm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the dite b= full annual mortgage insumnce premiunt is due to the Seeretary, or if this Security Instrument is held
by the Secretary, each morinl' charge shall be in an smount cgual 1o one-twelfth of une-half percent of the outstanding principal
balance due on the Note. : c )
If Borrowsr tenders to Londer the full payment of all sums secured by this Secunty Instrument, Borrower's account shall be
credited with the balance remainiig Sor all installments for items (n), (b) and (c) and any mortgage insurance premium installment
that Lender has not become obligoied to puy to the Secretury, und Lender shail promptly refund any excess funds to Borrower.
Immedintely prior to a foreclosure ss'z of the Property or its acquisition by Lender, Borrower's account shall bs credited with any
balunce remaining for sll installments for liems (), (b} and (c). RS
3. Applicaiion of Payihents. Al ps; ponts under Posagraphs 1 and 2 shell be applied by Lender as follows: o
- First, to the mortgage insurance premiuca to be paid by Lettder to the Secretnry or to the monthly charge by the Secretary instead |
of the monthly mortgage insurance premivm; . v
. Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insunnce
premiums, as required: : S : e .
Third, to interest due under the Nute;
Founh, to amortization of the principai of the Nty
Fifth, to late charpes due under the Note. BT
- 4, Fire, Flocd and Other Huzard Insurnnce. Berrowarshall insure ull improvements on the Property, whether now in
existence or subsequently erccted, agasinst any hazards, casuillies and contingencies, including fire, for which Lender requires
. insurance. Thiy insurance shall be muintained ia the aaounts ad e the periods thal Lender requises.  Borrower shall also insure
" all improvements-on the Property, whether now in exislence or sabsoquently erected, rgainst loss by floods to the extent required
by the Secretary, - All insurance shall be carried with companies appreverh by Lender. The insurance policies und any renewals shall
be held by Lender and shal] inclunde loss payable clauses in favor of, wad‘ iy a form acceptable o, Lender.
_ Inthe event of loss, Borrewer shall give Lender immedinte notice by iall Lender may make proof of loss if not made prompily
by Borrower. Each insurance company toncemed is hereby autharized and <ivected to tnake payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurar.ce proceeds may be applied by Lender, at its option,
either (n) to the reduction of the indebtedness under the Note and this Security Indtrument, first to any delinquent amounts applied :
¢ . in the order in Paragraph 3, and then to prepayment of principal, or (b) to the rectormiizn or repair of the damaged property. Aay
: application of the proceeds to the principal shali not extend or postpone the due date £ the monthly puyments which are refer.ed to
in Paragraph 2, or change the umount of such psyments. . Any excess imsurance plocieds gver an ameunt required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid o the Snitly legally entitled thereto.
In the event of foreclosure of this Securily Instrument or other transfer of title to the Prey ciiv that extinguishes the indebtedness,
all right, title and inlerest of Borrower in and 1o insurance policies in force shall pass to the purshaser.
§, Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, estublish, and use the Property as Horrower’s principal resideacs withiin sisiy days after the execution of
this Security Instrument and shall continue to occupy- the Praperty as Borrower's principal residence for nt ieast one year after the
dote of occupancy, unless the Secretary determines this requirement will cause undue hardship for Besiovier. or unless extenuating
circumstances exist which are beyond Barrower’s contrel. Borrower shall notify Lenders of any extenuating Zi:cumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Propesty or allow the Property to deteiintate, reasoneble wear
and tear excepted. Lender may inspect the property if the praperty is vacant or abundoned or the loan is in default, Lender may
take reasonable ‘action fo protect and preserve such vacant or ubandoned property. Borrower shall also be inaafault if Borrower,
during the lonn application process, gave materially fulse or inuceurate information er statements to Lender (ot failed to provide
Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a leasehold, Borrower
shal} comply with the provisions of the lease. If Barrower acquires fee title 1o the Property, the leasshold and fee title shall not be
merged unless Lender agrees to the merger in wriling,
6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shali puy all governmental or
municipal charges, fines and impositions thak-are not included in Pursgraph 2, Borrower shall pay these obligations on time directly
te the entity which is owed the payment. If failure to puy would adversely sffect Lender's interest in the Property, upon Lender's
request Borrower shall- promptly furnish to Lender receipts evidencing these puyments. . . .
1f Borrower fails to make these payments or the pnyments required by Paragraph 2, or fails to perform any other covenants and .
agreements contained in this Security ITnstrument, or there is a lepal procezding that may significantly affect Lender's rights in the o
Property (such as a proceeding tn bankruptcy, for condemnation or to enforce luws or reguintions), then Lender may do and pay
whatever is necessary 1o protert the vslve of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.
Any amoimts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from the dats of disbursement, at the Nole rate, and at the option of the
Lender, shall be immediately due and payable. .
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THIS ADJUSTABLE RATE RIDER is made this ©2th day of

Juine, . 1993 » and is incorroraled into and shall be deemed to emend and supplement

the Mongago, Deed of T rust or Secuniy Deed (“Secumy Instrumant') of the same date given by the undersigned
("Borrower™) to secure Borrower's Nete ("Nots™) to

Marg‘metten & Company, 1lnc., : ] )
& corporation organized and existing under the laws of the State of New Jersey

(the "Lender®) of the same dals and covering the property described in the Security Instrument and located at:

552 - N 44T AVE, "STONE PARK, IL 7 801658
' ' [Property Auklresei

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONCHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGF AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

_ ADDITION 4} COVENANTS. In addition to the covenants and agreemcnu. m.ndc in the Security Instrument,
Borrower and Lende: fu/ther covenant and agree as follows:

1. . INTERESI‘ RAYFE A™D MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate moy change on the first day of Pctober, 1894 , and on that day of each succeeding
year. “"Change Date” means each fate on whlcb the interest rute could change.
{B) The Index
Beginning with the first < Change Late, the inlerest rate will be based on an Index. “Index"” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. . "Current Index” means the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avaitroly, Lender will use as # new index any index prescribed by the Secretary
(es defined in Paragraph 7(B)). Lender will give Trirower notice of the new Index.
{(€) Calculation of Interest Rate Changes
~ Before each Change Dats, Lender will caleulite anew interest rate by adding @ margin of
Two Eair Cantum
percenuge points ( 2 : %) to the Cun'e at “prdex and rounding the sum to the nearest one-eighth of one
percentage point (U. 125 %). SubJec! to the limits sta!ed in Paragraria S5(D) of this Note, this rounded amount will be the new
intersst rata until the next Change Dale. .
- (D) Limiis on Intercst Rute Changes
- The interest rate will never increase or decrense by more thas, zae percentage point (1.0%) on any single Change
Date. The interest rute will never be more than five percentage points (5.0% yhigher or lower than the initin] interest rute
stated in Paragraph 2 of this Note,
{E) Calculation of Payment Clmnge
- If the interest rate changes on a Change Date, Lender will calculate tie umount of monthly peyment of principal
and interest which would be necessary to repay the unpaid principal balance in full at'che maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will usa the unpaid principal balance which
would be owed on the Changs Dule if there had been no default in payment on the Not, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new mantkly payment of principal and
interest.
(F). Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monthly paymip” emount. The notice
must bo given &l least 25 days before the new monthly payment amount is due, and must set forth (i) ne'date of the notice.
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly paymera amount, (vi) the
Current Index aud the date it was published, (vii) the method of calculating the change in monthly payment amount, and {viii}
any other inforrsation whick may be required by law from lime lo fime.

FIIA AbJUSTAl’!LE RATE RIDER
MAR-7304 PAGE 1 OF 1 (07/91)
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