r@ PREPARED BY: ; 7 '
@Q galggigo?'xgmgossv N%xlzai!a:“l'glp&l_\ qg‘ﬁﬁb ’ 3(
) RO 1 Y-
ol FOR RECORY \JL’
RECORD AND RETURN JO: . I ys
MORTGAGE FUNDING akoup | {fH a8

1322 WEST WOLFRAM STREET
CHICAGO, ILLINOIS 60657

334544 7¢

[Spuce Abavi Thin Line For Recording Data]

MORTGAGE

%,_.

253

FELO= S T4

THIS MORTGAGE ("Securiiy. Instrument”) is givenon  JUNE 9, 1993 . The martgagor is

FRANK @. DI SILVIO
AND NACMI M. DI SILViO, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrowar"). This Security Instrument ia given to
MORTGAGE FUNDING GROUP

which is organized und existing undor the laws of THE 8TATZ OF ILLINOIS , and whoso

address iv 1322 WEST WOLFRAM STREET
CHICAGO, ILLINOIS 60657 {"1.omder*), Borrower owua Lender the principal sum of
ONE HUNDRED TWENTY THQUSAND

Dollar (U.S, § 120,000.00 ),

AND 00/100
This debt is wvidenced hy Borrower’s note duted the same datv us thix Jecurd'y Instriment (*Note®), which providuw for

inonthly puyments, with the full debt, if not paid earlier, due snd payable on  JULY 1, 2023

This Security [nstrument secures to Lender: (a) tho repayment of the debi evidencad by tie Hoto, with intereal, und il ronewals
oxtensions and modifications of the Note; (h) the paymunt of il other sums, with frrest, advanced undor puragraph 7 to
protect the security of this Security Instrument: and (¢} the porformance of Borrower's covatants and ngresmeiits dnder thiv
Securily Instrument snd the Note, For this purpose, Borrower dous heroby mortguge, grant amdd convey to Leader the fallowing

describied property located jn COOK County, Minoi:
LOT 14 AND THE WEST 1/2 OF LOT 13 IN BLOCK 4 IN FRANK ROCKNOLD'S

SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION §, TOWNSHIP 40 PORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RBCORDED NOVEMBER 16, 1914 AS DOCUMENT 5531476, IN COOK COUNTY,

ILLINOIS.
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/13-05-111-035-0000

/
which has the wddross of §310 WEST HUNTINGTON, CHICAGOD Birvet, City ,

hinois 6064¢ g Corle {']l':'(;pcny Addross®):
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Proporty insured sgainst loss By fieo, huzinly inelided w gt Wivoryye” fnd ghy gther huzards, inchiding
floods ur Hooding, for which Lender requires inmimnco. This insurance shull be nmintwined in tho amounty g for te periods
Mt Londor requires. Tho insueance currior providing tho insurance skl be choxon by Borrowor sibject (o Loador's approval
which shill not be unreasonubly withbold, (F Borrower fiails lo mmintain coverago doveribed above, Londur may, ut Lander's
aption, obtain covernge (o protect Lender's tights in the Propusty in accordance with paragraph 7.

All insucunco policies und renewals shall be acveptable to Lender and shall inchido o stamdnrd mortgugo cliuse. Londor
stisll huve the right iv hokd the policies and renowids, 1f Lender requiros, Borrower shall promptly give 1o Lendor wll recoipta of
paid promivms und renewsl aotices, §n the svent of lony, Borrowor shalf give prempt notice W the insurance careier and Lunder.
Londor may make prout of foss it not mads prompily by Borrowoer,

Unloss Lender nod Bureower atherwise sgres in wobing, msurncs progeeds shill bo applisd to restorution or repmr of the
Property damaged, 1f the restoration or rapair 18 cconomically foustble und Lender's securily is not fowsoned. [f the rostoration or
repair is not economically fuasible or Londer’y security would by lewsenod, the insurance proceeds shull ho upplied 0 the sumx
sacurl by this Seeurily [nstrament, whother or not then due, with any excass puid 10 Borrower. If Borrower abundons the
Property, ar does nol answer within 30 days n notice from Lender thut the instrance carrior has offerad W sottle 8 cluim, then
Lendar may collecs the iosurance procesds. Lender may wse tho proceods to repair ar restore tho Property or o puy sims
secured by lhis Securty Instrument, whether or not then due. The Y-tiy poriod will bogin when the natice iy given.

Unless Lendor o2t Borruwer otherwise agres in writing, any application of proceeds 10 principat shull nal extend or
postpone the due date 0F the monthly puyments roferred to in pargruphs 1 and 2 or chango the wmount of the payimonts, Iif
undor parngraph 21 the Brapeity is sequirod by Leader, Botrower's right 1o uny insirance policies and proceedds revulting from
dumage 1o the Property prior (0 tas scquisition shull pass to Lender to the exiont of the sums secured by this Securnily Instrument
imtecintely prior 1o the seguisition,

6. (ecupuncy, Preservation, Maiatenance und Protection of the Property; Boerower’s Loun Application; Lonsohulds,
Horrower shall occupy, extablisk, and we the Property us Horrower's principul residvnce within sixty days aiter the exveution of
this Security Instrument and shall continuv<o oecupy the Property ws Barrower'a principal residoncu for at Jeast one year altor
the date of occupancy, unless Lender otherwixe agiues in wriling, which consent shall not be unreasonubly withheld, or unloss
exlenusting circumatances exist which are beyord Borenwar's control, Botrower shall nol dustroy, damage or impair tho
Property, allow the Property to duteriorule, or coirait waste an the Property. Borrower shall be in default if say forfuitirs
action ar procecding, whether civil or critinal, i bogithat in Londer's good faith judgmont could result in forfoiture of The
Propecty o otherise muterinlly impsir the lien croated by this Sueurity Instrument or Londor's security intorest, Barrowor muy
wure such 1 dofimlt and reinstate, as provided in paragraph 15,_by cousing the action or proceeding to bo dismissed with a ruling
that, in Lender's good faith determination, precludes forfaiture o the Borrower's interest in the Proporty or other material
impairment of the lien created by this Security [nsirument or Leielo's security interest, Barrower shall wiso bo in defanht if
Borrawer, during the loan application process, gave muterially falso or inwscuraty information or statoments to Lendes (or failed
t provide Lender with uny material information) in connection with the joun-ovidenced by the Note, inciuding, but not limited
te, representations concerning Borrower's accupuncy of the Property as & prineijal cesidence. If this Security Instrument is on @
feaschold, Barrower shull comply with all the provisions of the leass, If Borrover sequires toe litle to tho Property, the
leasshold nnd the feo titka shull not merge unless Lender agrecs to the merger in writing

7. Protection of Lender’s Rights in the Property, [f Borrower lails to perform the covenanty and agroomunts contained in
this Security instrument, or there i a legal proceeding thut may significuntly affect Lender's.cights in the Property {such s n
proceeding in bankruplcy, probate, for condemnation or farfeiture or to enforce luws or roguintions), than Lender may do and
pay for whatever iy necessiry to protect the value of the Property and Lender's righta in ths Piope'ty. Lender's actions may
include paying any sums socursd by n lien which has priarity over this Securily Insirument, appersing i court, puying
reasonable atlomeys’ fees and entening on thy Property to make repairs. Although Lender may tuke ucuva.under this paragraph
7. Lendor does not have o do so.

Any amounts disbursed by Lender undur this paragruph 7 shall become udditional debt of Borrower sscured by thin
Security instrument, Unless Borrower snd Lender agres to other terms of payment, these amaunits shall hear interest from the
date of disburssment al the Note rate and shall be payahle, with interest, upon notice from Lender o Borrowor requeating
payment.

8, Mortguge Insurance. [f Lender required mariguge insurance us u condition of muking the luan sucured by this Security
instrument, Borrower shall puy the premiums required to muintwin ths morigage inkurance in etfect. If, for uny reuson, the
mortgage insurnce coverage required by Lender lapses or ceases to be in offect, Borrower shall puy the premiums required (o
obtain coverage substantially squivalent to the morigage insurance previously in effect, at a cort substantially equivalent to the
cost to Borrowar of the morgage insurance previously in effeet, from an alternate mortguge insurer upproved by Lender, If
substantially equivalent mortgage insurance coverags is not availuble, Borrower shall puy to Lumdar each month u sum equal 10
one-twaltth of the yoarly mortgage tnsurunce premium being paid by Borrower when the inskurance coveruge Iapsed or cuased 1o

be in effect. Lender will accopt, use und rotain these payments us n loxs resorve in fivw of mortgage insurance, Loss reserve
8 ors 1001
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17, Transfer of the MN@ -(v% Il mr. lhu Property or any inturest in it
I wld or trunadorred oy 38 n henshond Moreat linrrnw :ls]m orr rjh nqbu nitaral porson} without

Londor's prior written conxent, Letder puy, it iy u;mnn. feguidry mmw mlc 1mymunl i AE of wlt sums secured by this
Securty [natrament. Howover, this option shill oot e exercised diy Landor it exorclas 1 prohiited by fodural law s of the date
af this Secerily Instrymuend,

If Lendor sxorcises this aption, Londer shall give Bortowor notivo of wecoloration, The notice shinll provide a period of nol
loss than 30 days From the date the notive ix delivered o mudled within which Borrowor must pay sl st secured by this
Securty lnstroment, 1§ Borrowur fuils 1o puy these sums price 10 the exprrstion of thix period, Lendor muy invoke any remidios
pormitted by this Security Instrument without further notice or demutd on Borrower,

18, Borrower's Right to Refnstate. If Horrowor meeta cortain conditions, Horrowur shall huve the right to eve
enforcomont of this Securily Instriment dincontinued ut uny time prior to the earlicr oft (1) § dayw {or such other peried
applicable T may specity for comstitement) bofore sala of the Property pursuant (o uny power of subs contuined th thiy
Sucursty Tusteament; or (h) ontey of i judgment onforcing this Svenrity Instrnmont, Thuse conditions are thut Borrosvor: (a) pays
Lendor all sumys which then would bo due under this Secunty Inatrumont and tho Noto us il no accelurstion had oecurred; (h)
cures any dolauit of nny othee covenunts or ugreoments; (c) prys aif oxponsos inevrred in onforcing this Seconty Instrument,
meluding, but not fimited to, roraoniable attornoys’ Toos: and (4) takos sich nction wn Londor may resonably require to assuro
that the lien of i Security Instrument, Londor's rights i the Peoperty wnd Horrower's obligation to pry Hie s secured by
thia Seeurity Instewrisnt shadl continue unchunged. Upon rostatoment by Borrower, this Sectrdy  fnsteumen) ad - thy
abligntions secured hotsby il reman fully ofloctive ne if ne iceslonition had oceurred, Howover, this right o roinstale shad)
not spply in the cuse of seeelertion wnder puragruph 17,

19, Sule of Note; Change-of Loun Servicer, Tho Noto or o puetinh inforest i the Nate (together wilh this .‘mmily '
[nstrument) muy be sald ane o wae timoes withow priny notice 1o Horrowoer. A sudo may rosult in 0 chiogo in the untity tknown
as the “Loun Servicor) thint colloets montily puyments duo under Ui Nots wnd this Secunity Instranient, Thoro ulso may bo one
or mare chunges of the Loan Servicor wireited o sile of the Noto, i thore i 4 chunge of the Laun Soevicer, Borrower will he
given written natice of the change in nceniduncewith puragraph 14 ahove and upplicable Taw. The natico will state the nume sid
acddress of the now Loun Servicer s the adiress o which paymonta should bo made, The notice will also contnin wny athbe
intormution required by upplicable law,

20, Husrdows Substances, Borrowor shall vop crise or pernnt the presence, uso, diaposul, storagy, or releane of any
Huzurdous Substnpees on o in the Propurty, Borrovedr shall not do, nor alow anyone else 1o do, unything affecting (he
Propetty that is i viokstion of any Environmoental Law, Tho pieceding two sentoncos shall not wpply 1o the prosence, e, or
stortge on the Property of sml) quantities of Hazrdous Suiazaices that are genorully recognized t by appropriate t yormal
residentinl wses und to manntenance of the Proporty,

Borrowar shull promptly give Lender written notice of any wraiigation, cham, depund, wsuit or other sction by wny
governmentnl or rugulutary ugeney or privite parly involving the I'lup ity nndd any Huzardous Subsinneo or Enviroimontul Law
of which Borrowsr b actual knowledgo, IF Borrower learns, ar is notfied vy any gnvurmmntnl or regulntory withority, that
any romoval o other remedintion of wey Huzrrdous Substance atfecting Whe Proporty is reconsary, Horrower shuld promptly take
ol necessury romsedinl netiony in wecordunce with Enviconmental Law,

As used in thes parugruph 20, *Huzardous Substances” nro those substunces et toxie or huardous sibslanices by
Eavironmental Law and the fallowing substances:  gasoling, kerosopu, othor flammelic-or toxic potraloum protuels, toxic

pusticides and herhicides, volutil solvents, matorials conlaining wsheaton or furmaldehyde, m@ radionetive mmtorinle, A used in
lh|~ paragraph 20, "Environmental Law® means fedornl fawy und fows of the jurisdiction whers-the Peaporty b locuted thl
relute to health, safety or eavironmental protection.

NON-UNIFORM CQVENANTS. Borrower und Lendor further covenant and sgreo us follows:

21, Accelerntion; Remedies. Lendur shall give notlee to Borrower prior do ucecerntion falloaag Borraswer's hrench
of uny covenand or agreement in this Secority Instrument (but not prive to aceelerntion under pazviraph 17 unless
upplicuble law provides otherwise), The notice shall specil'ys (w) the defuult; (1) the action required to cure the default;
(¢) u date, not less thun 30 duys from the dute (he nofice Is given to Borrower, by which the default must be cured; und
(d) that fallure to cure the default o or hefore the date specified in the notice may result In wecelerntion of the sums
seeured by this Security Instrumnent, foreclosure by judicind proceeding and sale of the Property, The notice shafl further
inform Borrower of the right to refnstate wfter aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to accelerition und foreclosure, 10 the detuult is not cured on
or hefore the dute specificd in the notice, Lender, ot its option, may require immedinte pryment in Tull of ull sumy
secured by this Security fustrument without furthee demund and imay forechose thiy Securlly Tnstrument by judiciul
proceeding. Lender shull be entitled to collect al! expenses incurred in pursuing the remedies provided in (his paragraph
21, including, but not limited to, reasonuble uttorneys’ fees and costs of thle evidence,

22. Release, Upon payment of all sums secitred by this Securily Instrument, Lender shall release thiv Security Instrument
without charge to Borrower, Borrower shall puy uny recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead sxemption in the Property,
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