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MORTGAGE

'51 1S MORTGAGE (*
. The morgago: ia
.................................... Ciiniviresenes (*Borrower''). This Security Instrument is given to
/4 FEDERAL SAVINGS BANK . which is organized and existing

under the laws of
A4t Btreet o), Brosdway ; 10, Box 1078 Harvay, Dlinelp BTN, ooy oo (“lender™).
Borrower owes Lender the principal suin of "TWENTY, . FIVE THOUSAND. ANR. 80/ 100snnnmemnnmrmnnnmas o

- ~mr Dollars (1.8, $..23,000.00.......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ('Noke''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Julv 8Ly 2008 . v . This Security Instrument N
secures to Lender: (a) the repayment of the debt cviferced by the Note, with interest, and all rencwals, oxtensions and
modifications of the Note; (b) the payment of ail other zusis, with interest, advanced under paragraph 7 to protect the security &
of this Security Inatrument; and (c} the performance of Borrmwer's covenants and agreements undor thia Security Instrument
and the Note, For this purpoe, qgfmwer does hercby monage. grant and convey to Lender the following described prop-
erty located in ....coooveriore e RPN 4P OO SOPPOS County, Hlinols:

The South 70 Feet of Lot 73 in A. T. McINTOSH a¥u COMPANY'S FOREST RIDGE FARMS, a
Subdivision of the West 1/2 of the Southeast 1/47eiso fo that part of the Southeast 1/4
of the Southeast 1/4 lying Northerly of the Northwcst line of the right of way of the
Chicago, Rock Island and Pacifici Railroad of Section (16, Township 36 North, Range 13,
Fast of the Third Prinicpal Meridian, in Cook County, tilinois.

PIN 28 16 405 025

which has the address of .......4 56169 Le-Cjdre , ...08k Torass "o ,

Hlinots .....60452 (*'Property Address'');

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all casements, appurtenances,
and fixtires now or hereafter a part of the property. All replacemants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument aa the ''Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to moriguge,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrunis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singia Famity—Fonie Mes/Freddie Mas UNIFORM INSTRUMINT O Porm MW W0 (page ! of 6 pages)
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All Insurunce policies and ronawals shali be accepiable to Londer and shall include » standard morigago clause. Lander
shall have the right to hold the policies and renewais. If Lender requires, Borrower shull prompaly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrowor shall give prompt notice to the insurance carrier and
Lender, Lender muy make proof of loss {f not made prompily by Borrower,

Unlesa Lender arxd Borrawer utherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, {f the reatorstion or repair is sconomicaily feasible and Londer's security is not lessencd, {f the
rostoration or repair Is not economically fessible or Lender's security would be Jessoned, the insurance proceeds shall be
applied o the sums sccured by this Security Instrument, whether or hot then due, with any oxcesa paid (o Borrower, If Borrowor
abandans the Property, or does not answer within 30 days & notlce from Londar thal the insurance carrier hun offered 1o
settle a claim, then Lendor may collect the Insurance proceeds, Londer may use the proceeds to repaie or restore the Properly
or 1o pay sums sccured by this Security Instrument, whether or not then dua. The 30-day period will begin when the notlce
ls given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend
ot postpone the due date of the monthly payments referred (o In paragraphs } and 2 or change the amount of the payments,
1f under paragraph 21 the Property lu ncquired by Londer, Borrower's tlght to any insurunce policies and prococds cosulting
from damage to ths Property prior to the acquisition shatl pusa to Londer 1o the extent of the auma secured by this Socurity
Instrument Immediiel: nrior to the acquisition,

6. Occupanc;, Preservation, Maintenance and Protection of the Property; Borrowor's Loan Application;
Lenseholds. Borrower s'w!) accupy, cstablish, and use the Proporty as Borrower's principal residence within sixty duys
after the oxecution of this Secur'cy Instrument am! ahall continue to oceupy the Property as Borrowoer's principul realdence
for ot least one year uftor the driof accupancy, unless Lender otherwlse ugrecs (n writing, which consent shall not be
unreasonabdly withheld, or unless exiesicuting clrcumuiances oxist which are beyomd Borrower ‘s contral, Borrower shall not
destroy, damage or impair the Propoity, ziow the Property to deterlorate, or commit wasto oni the Property. Burrower shol)
be in dofault If any forfoiture action ot procrcding, whethor civil or criminal, is begun that in Lender's good fuith judgment
could result In forfeiture of the Propenty or utherwise materiaily impair the Hon created by this Security Instrament or Lender's
security interest, Borrower may cure such u Cefeuit and reinstate, us provided tn paragraph 18, by cauning the action or
proceeding to be dismissed with a ruling that, in [erdei's good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmor of the lien created by this Security Instrumient or Lendor’s security
interest. Borrower shall also be in default if Borrower, ductig the loan application process, gave materially false or innccurate
Information or staterents to Lender (or fuiled to provide Lendze with any material information) in connection with the foan
evidenced by the Note, including, but not limited 1o, representidons concerning Borrower's occupancy of the Property as
a principal residence. [f this Security Instrurhent is on & leaschold, Porrower shall comply with all the provisions of the leuse.
If Borrower acquires fee title to the Property, the Jeasehold und the {e title shall not merge unioss Londer agrees to the
merger in wrlting.

7. Protection of Lender's Rights in the Property. 1If Bortuwer (riz to perform the covenants and agreements
canlalned in this Security Instrument, or there ia a legal proceeding that may significently affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, fur condemnation or forfeiture or fo <iforce laws or regulations), then Lender
may do and pay for whatcver is necessary to protect the vaiue of the Property and LerZsr'a rights in the Property. Lender's
actions may include paying any sums sccurced by a lien which has priority over this Seruriiy Instrument, uppearing in court,
paying reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may lake aclion under
this paragraph 7, Lender does not have 1o do 10,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other ierms of payment, these amouns ahii bear interost from
the date of disbursernent at the Note rate and shall be payable, with interost, upon notice from Lender 0 Bnrrower requesting
payment,
) 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lown wecured by thi
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect, I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost subsiantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
8 sum equal 10 one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of morigage
insurance. Loas reserve payments may no longer be required, at the option of Lender, if mortgage insurarce coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends In accordance with any written agreement between Borrower

and Lender or applicable law.

bl B oD WY

9\.5.1:: —a -

Fem W WO (poge 3 of 6 pager)




oo w b NOFFICIAL COPY

6009 YT CRYTD ABUINTRY YOAY BIUYIACY GOHT TREBINY paunesy 4G padand sen mamniisu) siy)

M iy veoi &) ldlsxvf;\“'l- |
UL L e RO, J T
(1vis) -"""”"Mk\q\\\) PN BN D;mas W
» O D WK Y0

AN dotsunituoy £y

c
1 .h!p """""" q """"""" ST RAS (RIS pue Py Sun ssauay

(A }
Y10 195 WEAIDYT NISN PUR SISO M1 J0j UAULISUL Pty pandaxdc ok HHY - ) pUue paap pue
(N3 'ln"“ '\!l“
I AN PIR 22)) TaHL 4 ) uAIsIE i PAFPAMOUNIE PUI ALUES PAIIIND 2ARY JUMUNIISH)

BUtoBaag at g siuaiiod st jo pau.uuuu 113G TOYAS (SIM0SIMT A1) 3§ 0] A1 D) PAIIY I0 DAOLY (M) N PUR Nl 2
p'ulraddlr SJmrosiad ‘ SNTM' STH - 'uBd14: ANNVOD ANV N3d1d "M QIAVE
WY AP0 AQMOL w7 s pur £In0d phts o) Puit i dang Sdejen ¢ JANDISHAGNN AKHYL Y

yoos 0 ALNNOD

SIONITTI 40 ALVLS

{wewbpsimoungy 104 our) SIL MojRg BOREG,

19MONIOR —~
43dId ANNVEr

:SassouN M

1) iM POPIODIL PUR JOMDIIOR AQ POINDAXD (S)Iapls Aum ut pu
JUSUNIISUT A14IN238 SIYY LT PAUTRINOD SIUBUAADY PUR SW Ay o) sa2idr pur sidador Jamosiog *MOT3A ONINDIS AH

[Ay1o0ds] (shago ]

JapTy AWOH Puoddg D Japry wowasoidwi] awy El Japiy uoc|eg D
Japry warked Appoomig ["_‘] Japiy uawdo|aadg wupy pauurg D 1Py WawArd pRENpRID [:'_'}
sopry Ajpwey p—) ] sapry wmuiwopuo)) [ sapry aiey ajqeisnlpy (7]

[(sa)xoq a1quordde yaays)
UKyl AIIND2S St Jo Lied B 919m (S)J3PLE A JT SB Juaunnsup ALnaeg siyj jo siuawaside pue sluruaacd a juswdjddns pun
pusWe |juys puk ot patesodioatr 3 |{RYS JAPL YIRS YOBS O NUAWIMER pUR HURLIADD O} IUABRIISU] AILNIAS ST YIim
1919801 papiooss pur 1omo1i0f Aq PIINIIXD IR S3PL IOW JO JUO )| "JIAMNIISU] A)NRS SIY) 0) SIPNY  'pT




UNOFFICIAL COPY

9. Inspection. Lender or its agent muy make ressonuble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conddemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby ussigned
and shall be paid to Lendgr.

{n the event of a total taking of the Propenty, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of u paniul taking of the Property in which the
fair market vofue of the Property immedialcly before the luking iv cqual to or greater than the amount of the sums secured
by this Securlty lnstrument Immediately before the tuking, unless Borrower and Lendar otherwise ugree in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction;
() the tatal amount of the sums securcd immediatoly before the taking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balance shull be paid to Roerowor. tn the event of o partiol taking of the Propenty in
which the falr nyirk=t value of the Property immedintely bofore the wking is leas thun the amount of the sums secured m-
medjately before tix: mking. unlcss Borrasrer and Lender othorwise ugree in wrlting or uniess npplicable law ordierwiso pro-
vides, the proceeds shai! be applied 10 the sums secured by this Security Instrument whether or nol the sums ure then due.

If the Property-is.<handoned by Borrower, or If, afier notice by Lender to Borrower that the condemnar offers 10
make an award or seitle oclaim for damages, Borrower fails ta respond (o Lender within 30 dayy afier the date the notice
is given, Lender is authorizea t=-zollect and apply the proceeds, o1 ity option, cither (o restoration of repair of the Property
or lo the sumy secuired by this Security lastrument, whether or not then due.

Unless Lender and Borrovizi otherwise ugrec in writing, uny application of proceeds to principal shall not cxtend
or postpone the due date of the monthly poyments raferred to in paragraphs | and 2 or chunge the mmount of such payment,

11. Borrower Not Released; wuchearance By Lender Not @ Walver.  Extenslon of the time for payment or
modification of amortization of the sums secrired by thiv Security Instrument geunted by Lender to any suecewsor in interest
of Barrower shall not operate to relense the nehidty of the original Borrower or Borrower's succensors in interest. Lender
shall not be required to commenue proceedings asainst uny successor in intorest or refuse (o oxtend tinto for puyment or
otherwise modify amortizution of the sums secured by titis Security [nstrument by rerson of nny demand made by the original
Borrowor or Horrower's successors in inlerest. Any fordearance by Londor In excrcising uny right or remedy shali not be
& waiver of or preclude the exercise of nny right or romeny.

12, Successars and Assiyns Bound; Joint und Sevior! § lability; Co-signees, The covenumy und ugreenicnts of
this Security Instrument shult hind and beneflt the successors and-uraigns of Lender und Borrower, subject In the provisions
of paragraph 17. Borrower's covenunts und ugreements shall be joir: ard sevorul, Any Borrower who co-slgns thix Security
instrument but does 1ot exccute the Note: () is co-signing thix Securtty tratrument only 1o mortgnge, grant umn convey thyl
Borrower'y interest in the Property under the terms of this Security Insirumznt; (b) is not personadly obligaled w pay the
sums sccured by this Securily Instrument; and (¢} agrees that Londer and any otlcr Borrower may agree to extend, muily,
forbear or muke uny sccommadations with tagurd ta the tenns of this Security Instrunzat or the Nole withowt that Borrowar's
consent,

13, Losn Charges,  [If the luan securcd by this Security Insteument bn subyetao o law which sets maximum foan
charges, und that law is finally interpreted so that the intorest or ather loan chaeges colleeicd o7 to be coliected in connegtion
with the loan exceed the permitted limils, then: (n) ony auch loan chargo shal! bo reduced by e smount necessary to reduce
the charge to the permitted limkt: and (b) any sums already collected from Borrower which eaceedcd permitted limits will
be refunded to Borrower. Lendor may choose to make this refund by reducing the principal owed uiitler £io Noke or by muking
8 direct payment to Borrower, If a refund reduces principal, the reduction will be trcated us u partis) prapayment without
uny prepuyment churge under the Note.

14. Notices. Any notice to Barrawer provided for In this Security Instrument shall be given by detivering it or
by mailing [t by first cinss mail unioss applicablo luw requires use of another method. The notice shall be Mrceted tu the
Property Address or any other ddress Borrower designates by notice to Lender. Any natice to Lender shall be given by
flest class mail to Lender's address sated herein or any other addrens Londer dosignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deenest to have been glvan to Borrower or Lender when given ux provided
in this paragraph.

15. Governlog Law; Severnbility, This Security Instrument shall bo governed by federul fuw nmd the Inw of the
Jurisdiction in which the Praperty Is located. In the event thut uny provision or clause of this Security fnatrument or the Note
conflicts with applicable Juw, such conflict shall not affect other provislons of thix Security Instrument of the Note which
cun be given effect without the conflicting provision, To this end the provisions of thiy Security Instrument and the Nole
are declared to be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security [nxtrumen,

17, Transfer of the Property or @ Beneficlal Interest In Borrower, If ull or nany part of the Property or any
interest in It is nold or transferred (or if u beneflcial interest In Borrowor |y sold or tranalereed and Borrower iy nut a nntursl
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