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JUNIOR
MORTGAGE

THIS MORTGASS (*Security Instrument'') it given of ..ooovvverrir.n. MBY.. 28 i irieerieeirinironin s s
19 93.... . The morigzgrc s . RONRIE. R, Mercer. .and. Daryl. L..Mercer,. his.wife......
.............. vt oot i e ("Borrower™), This Securlty Instrument Is given to .. h@3alle. Bank.
GHEBEMONE. o . which is orgunized and cxisting
under the fnws of . FIFINCIE. , and whose address 18 . 139, N......Caas. Ave,
JWestmant., .IL..80859.0.. . TP USSRV P PRRROR PP {““Lender'’).
Borrower owes Lender the prinetpul s of L S@vanty. Five, Thousand........ RPN RPRTR e
e e Dollies (U.8. $ . 79,.800.,00.....). This debt is evidenced by Borrower's note
dated the samic date as this Security Igyfrén. i S‘Nmu"). which providos for monthly payments, with the full debt, if not
paid earfier, due and payable on ... 2/ &R / R A P PP pppo <. 'This Security Instrumen
secures 1o Lender! (a) the repayment of the debt cvizenced by the Note, with interest, und ll renewals, extensions and
modifications of the Note; (b) the payment of al! other s1ms.swith interest, advanced under puragraph 7 to protect the security
of this Security tnstrument; and (¢) the performance of Bo rower's covenunts and agreements under this Security [nstrument
and the Note, For this purpose, Borrower does bereby mongpge, grimt and convey (o Lender the following described prop-
erty located in ........... (61070 ), ST OOTOTOTTITPR PO PPPPPTURRO .. County, Titinois:

Parcel 1: Lot 163 in Equestrine Estaces Unit H1l, being a subdivision

in Section 24, Township 37 North, Range 1!, East of the Third Principal

Meridian, according to the Plat thereof recurded February 24, 1981 as
Document 23785170, in Cook County, Illinecls.

c/k/a 7 Paddock Lane, Lemont, IL
P.I.N.(I; 22 24 301 023

which hus the uddress of .....7.. PAAAOCK LANG ... s e BN e ,
[Steeet] Chiy)
Hlinois ..o (" Property Address™);
[4ip Codu]

TOGETHER WITH all the improvements now or hereafter erected on the property, atid all cusements, appurteninces,
and fixtures now or hereafter u purt of the property, All replacementy and additions shall wlse be covered by this Security
Instrument. All of the foregoing is referred to in thin Security Insrument as the ' Property.”’

BORROWER COVENANTS that Borrower is luwtully seised of the estate hereby conveyed and has the right t mortguge,
grant and convey the Proparty and that the Property is unencumbered, oxcept for encumbrances of record. Borrower wirrants
and will defend gencrally the title 1o the Property agalnst all claims and demands, subject o uny encumbrances of recardt,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonsd use and non-uniform covenania with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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All inaurance polivies umd renewals shall he necepiuble o Lender and shall Include o standard morigago clause. Londer
shall hive the right to hald the policies wd renewals. If Lender requires, Borrower sholl promptly give to Lender all receipts
of puidd premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce currier and
Lender. Lender may tuke proof of loss if not mada prompily by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be upplicd 1o restoration or repuir
of the Property dumaged, if the restoration or repair is cconomically feasibie nnd Lender’s seeurity is not fessened. 1 the
restorution ur repair is not cconomically feasible or Lender's securlly would be lessened, the lnsurance proceeds shull be
applied to the suins securad by this Security lnstrument, whether or not then due, with uny excess pald to Borrower. 11 Borrower
whanduns the Broperty, or does not answer vithin 30 duys ¢ noace from Lender thit the insurance carrier hus offered to
settle a claim, then Lender may calleet the insurniies proceedds, Londor may use the proveeds to ropair or restorg the Property
or (o puy suims secured by this Security Insteument, whether or sot then due. The I0-day period will begin when the nutice
iy given.

Unlesy Lender and Barrower otherwise agree In writlng, uny application of proceeds to principat shall not extend
or postpone thedin date of the monthly payments referred 10 in puragraphs | and 2 or chunge the amoumt of the payments.
If under purugrapii 21 the Property is sequired by Londer, Borrower's right to any insurance policies and procecds resulting
feom dumage to the Sroperty prior to the acquisition shall pass o Lender 1o the extent of the sums seeured by this Security
instrument inmedinisivprior W the aequisition,

6. Occupuncy, Z7eservation, Maintenunce and Protection of the Property: Borrower's Loun Appllcation;
Leascholds, Borrower shitcocupy, estublish, and use the Property as Borrower's principal residence within sixty davs
after the execution of this Secv:ty Instrument and shatl cominue to accupy the Property as Borrower's principnl residence
for ui least one year after the.dizie of occupancy, unless Lender otherwise agrees in writing, which consem shall aot be
unreasonubly withhell, or unless extznuating ciccumstances caist which re beyond Borrawor’s cantrol, Borrower shull not
destroy, damage or impair the Propeny adlow the Property to deteriorate, or commit wiste on the Property, Burrower shall
be in default i wny forfeiture action or proveeding, whether civil or criminal, is begun that in Lender's goo faith judgment
could result in focteiture of the Prupenty or oiersie materinlly impair the lien vreated by this Security Instrument or Lender's
security inicrest. Borrower muy cure such a coluelt and relnstare, an provided in parsgraph 18, by causing the action or
proceeding 1o be dismissed with u ruling that, in endee's good faith determination, prectudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's sceurity
interest. Borrower shall also be in default if Borrower, during tie loan application process, guve materinly false or innceurate
informution or statements to Lender (or failed to provide Leader with any material information) in connection with the joan
evidenved by the Note, including, but oo limited to, represeettalions concerning Borrower's occupuney of the Property as -
a principal residence. If this Security instrument is on a leaschola. Borrower shall comply with )l the provisions of the lease.
If Barrower ucquizes fee title t the Property, the leaschold and the e title shall not merge unless Lender agrees to the
nierger in writing.

7. Protectlon of Lender's Rights in the Property, [f Borrower fiiis to perform the covenantz and agreements
contained ip this Security Instrument, or there is a legal proceeding that may siguificrntly affect Lender's rights in the Property
(such as u proceeding in bankrupicy, probue, for condemmation ur forfeiture or (o caforce laws or segulations), then Lender
may Jo and pay for whaulever iy necessary 1o protect the value of the Property and tetdier’s rights in the Property. Leader's
netions muy include paying any sums securcd by u lien which has priotity aver this Securicy Instrunient, sppearing in caurt,
puying rezsoruble attweneys’ fees and entering on the Property to make repuirs, Althougl. Lender may take action under
this paragraph 7, Lender docs not hisve o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additivnal debl of Porrower secured by this
Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shaii-bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender e tarrower requesting

nyment,
b 8. Mortgage tnsurance, I Lender required mortgage insurance a8 g condition of making the loan secured by this
Security Instrumens, Borrower shall puy the premiums required to maintain the mortgage insumnce in effect, If, for any
reuson, the mortgage insurnnce coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums
requited to obtain coverage substantiolly equivalent to the morigage insurance previously in effect, ut a cost substuntially
eyuivalent to the cost to Borrower of the mortgage insuranee previously in effect, from on aliernate mortgage insurer approved
by Lender, If substantinlly equivalent mortgage insurance coverage is not available, Borrowes shall puy to Lender cuch month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the {nsuranee coverags
lapsed or ceased 1o be in effect. Lender will accept, use und relnits these payments as a loss reserve in lieu of mortguge
insurance. Loss reserve puyments muy no longer be required, at the option of Lender, il mortguge insurnnce coverage (in
the umount and for the period thut Lender requires) provided by an insurer approved by Lender again becomes availuble
und is obtained. Botrawer shall puy the premiums required to maintain mortgage insurance in effect, or (o provide a loss
reserve, until the requirement for monigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

Form 301 890 (poye J of 6 pages)
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9. Inspertion,  Lender or ity ugent may make reasonable entries upon nnd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonuble cause for the inspevtion.

10. Condemnation. The proceeds of any award or elniin for damages, direet or consequentinl, in connection with
any condemnution ar other tuking uf uny part of the Property. or for conveyance in livw of condemnition, aro hereby assigned
and shull be paid 10 Lender.

In the ovant of n totw] aking ol the Proporty, the procecds shall be applied 1o the sums secured by this Security nteument,
whether or nut then due, with any excess prid to Borrawor. [ the event of u partinl inking uf tho Praporty In which the
fair market value of the Property smmecdiately before the tnking is equal v or grenter than the amount of the sunm secured
by this Security Instrument immedialely hefore the taking, onlesy Borrower unid Lender otherwise ngree in writing, the sims
secured by this Security Instrument shall be reduced by the nmount of the proceeds multiplied by the following fraction:
() the totsl amount of the suns secured immedinlely bofore the taking, divided by by the fulr market value of the Property
immediately befor, the taking. Any balunce shull be pald to Borrower, In tho event of i purtinl wking of the Property in
which the fair maticc vatue of the Proporly immediately before the wking is fess thun the amount of the sumk secured im-
medlutely befure the'ting, unless Burrower and Lender otherwise agree in writing or undess applicuble law atberwing pro-
vides, the proceeds shadh pe upplied te the sums secured by this Security istrument whether ur not the sums are then due,

i1 the Property inubundoned by Dorrower, or if, after notice by Lender to Bapeower that the condemnar offers ta
muke an award or sedtle o olaiva for damages, Borrower [ully o respand o Lender within 30 days after the date the rotlee
is given, Lender is uuthurized <o eoilect and apply the proceods, at its option, elther 1o restoration v repair of the Property
or to the sums secured by this Sevority Instrument, whether or not then due,

Unless Londer and Borrower othorwise ugree In writing, uny application of proceeds to principul shali not ¢xten:
ar pastpone the due date of the monthly-paviaents referred to fn paragraphs | and 2 or change the smoumt of such paymenis,

11, Borrower Not Releused; Forbeziance By Lender Not & Walver,  Extension of the time for puyment or
madificution of amartization of the sums secured by thiy Securlty Instrument granted by Lender 10 any siceessor i interes)
of Borrower shull not operute [0 refense the flablity of the originaf Borrower or Borrower's suceessors o intergst, 1ender
shall not be required 10 commence proceedings ngume, ray suceessor in interest or refuse o extend time for payment or
otherwise modify amoartization of the sums secured by thiv Security Instrumeat by reason of uny demand miade by the origing
Borrower or Borrower’s successors in interest. Any foroenrance by Lendor in excrcising uny right or remedy shall not be
a waiver of ur preciude the excreise of uny right or romecy.

12, Successoes and Asslgns Bound; Joint und Severil Pinbility; Co-slgners, 'The covenanta and agroements of
this Security instrument shadl bind und benefit the suceessors and asiges of Lender and Borrower, subjecet 1o the provisions
of parngraph 17, Borcower's covenunts and agreements shutl be jointane severnl. Any Borrower who cu-signs this Security
Instrument but does not execute the Note: () s cu-signing this Sccurity *nsirument only to mortgage, grant und convey thin
Borrower's interesl in the Property under the terms of this Security Insizument:-th) iy not persanatly obligsted 1o pay the
sumy secured by this Security Instrument; und (0) agrees thit Londer and uny <ther Barrower muy ngree to extend, mify,
forbear or make any accommadutions with regard to the terms of this Security Insirviesat or the Note withowt that Borrawer's
consent.

13, Loan Charges. (1 the duan secured hy this Sceurlty lostrument is subject o bnw which sets it loan
charges, und that law is finaily interpreted so that the interest or ether foun charges collevtad o7-to be collected in conneetion
with the loan exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) uny sums already collected from Borrower which excceded permitted limity will
be refunded to Borrower. Lender may choose 1o muke this refund by reducing the prineipid nwed under Fiz Note or by making
a direct paymont to Borrawer. 1 o refund reduces principal, the reduction will be treated as o partinh prapayment without
any prepayment churge under the Nole.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shull ke given by QcUvering It or
by mailing it by fArst cluss mall unless applicable law requires use of nnother method, The notice shall be directed (v the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice o Lender shall be glven by
first clasy malil to Lender's address stated herein or any other uddreay Lender designates by natice to Borrower. Any notice
provided for in this Sccurity Insteument shall be deemed o huve been given to Borrower or Lender when given us provided
in this paragraph,

18, Governing Law; Severublllity, This Security Instrument shatl be governed by fedora) luw und the luw of the
Jurisdiction in which the Property is located. {ri the event thit any provision ar clause of this Security Instrument or the Note
conflicts with upplicable law, such contlict shall not affect other provisions of this Security Instriiment or the Note which
can be given effect withuut the conflicting provision. Ta this end the provisions of this Sccurity Instrument wnd the Note
ure declured 1o be severable, )

16. Borrower’s Copy. Borrower shull be given one confarmed copy ol the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficinl Intereat in Borrower, [f nll or uny purt of the Property or any
intcrest in it is sold or transferred (or if o beneficial interest in Borrower s sold or tronsferred and Borrower is not a natural
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