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for-th:periods that Lender requires. Theinsurance carvier providing the nsurance shall be chosea, by BOrowse Subjoct 10

" Lender's; approval ‘which. shall: not ‘be- snreasonably  withheld. If Borrower fails to maintoin . coverage descriped sbuvo,

take'action Undes this paragraph 7; Lender does nothave 10 de:s,. /** +:7- 1 Ly G i T ‘ :
© Any.amounts- disbursed ‘by Lender onder- this paragraph 7 shall become:additional debt of Brirvwer:secured by this' -

the i of disbemenica f the Nob o and sl b pysbe, with e, wpon 10t fom Lo o Bomower

© T TEMABTOLD (8109) ¢

Lendos may; s Lender’s option; obtaln coverage 10 protect Leader’s rights in the Proporty in sccordance with paragroph 7.

4+ ARl insursnce policies. and renewals ¢hall be.actepiable o:Lendor and shall includo 8 sundard mongago-clause, Londor
shll have the sight 1o hokd e pollcies ond:renowals: I Lander requirss; Borrower shall prompily give 1o Leader alt meoipts
of pald promiums:and renewal notices; In the event of loss, Borrower shull givo prompt notice W the-insurance carrior-and
Lender, Lender may make peoof of loss if not made promptly by Borrower, C
v+ Unless'Lender-and Borrower otherwise agree in writing, insurance procosds shall be applied 1o resioration o5 repair of
the; Propesty damaged, -if :the restoration-or repair is .economically: feasibie and Lender's-security. is not Jesseaed.. If: the
resioration or:repair is not economically: feasible-or Lender's-security would be lessened, the insurance. proceeds shall be
applied (0-the sums secured by. this Security. Instrument, whether oc not then duc, with-any, excess paid 0 Bormower. If
Bosrowes:abandons the Propesty, ‘o dozs not answer:within 30 days a-notice from Lender: that:the insurance camicr has

" offered o settle a-claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair of resiore

the: Propesty or:%0°pay: sums:secured by-this Security Instrument, whother or not then due. The 30-day period: will begin
wbeutbemw ur‘im BEEAT LI D e e e e DT i T
- Unless’ Lender 20" Bormower ise agree in writing; any- application of: proceeds to peincipal shall not extend or
postpone the due de's vf the-monthly ‘payments referred to-in:paragraphs 1 and 2 or change the amount of the payments, If
under: paragraph 21 & craperty is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from‘damage t0:the Truzrsy' prior to the acquisition shall pass to-Lender-t0 tho extent of the suma secured by this. Security
mmm&i:nnwdhtely'miarz!wquuisiﬂmu; L T F R LU Y ST e DY P SITIER T Tt
" 6 Oceupancy;’ Preaervaror, Maintenance ‘and. Protection of the :Property;: Borrewer's: Loxn. Application;
Leaseholds, - Borrower shall ocr gy, establish; and use the Property as Borrower's: principel residence within sixty-days
afier the.executionof his Secusity Ir.sunment and shall continug occupy the Property as: Borrower's principal residence
for ‘al least: oo year' afler:the-date of ozcupancy, unless Lender otherwise agrees in writing, which consent shiall not be
unreasonsbly withheld, oz unless exienuating cixcumstances exist which are boyond: Borrower’s contrel, Borower shall sot
destroy, damage.or impair the Propesty; allow tha Property:to deteriorate, or commit waste on the Property. Borrower shalt
be in'defauly if any:forfeiture action oF proceedws, whellier civil:or criminal; is begun shat in Lender’s good-faith judgmeat
could reglt in:forfeiture of the Property. or othcrw.se-materially impair the lien created by this: Security - Instrument -oc
Lender:security intercst. Borrower.amay cure such & da'sult and roinstate, a3 provided in paragraph 18, by causing the action
or proceeding” to: be -dismissed ‘ with @ -uting that, . J:iuler's: good faith determination, precludes -farfeiture: of . the
Borrower’s interest in the Propesty of other malerial impacment of the lien created by this Security Instrument or Lender's
security inierest. Borrower shall also be in default if Borrowe!, d.ing the loan application process, gave materially. false or
insccurate information: or staiements o Lender, (or falled:to providz Lender with any: material information). in; connection
with the loan:evidenced by the Nole, including; but-not limited:to, ¥:pr.sentations corceming Borrower's:occupancy.of the
Property &S a principal residence. 1€ this: Secusity Tnstnument i on a'lewsavid, Borrower shall comply with ali ihe provisions
of ‘e lease. I Borrowes acquires:fee title 1o the Propesty, the-Jeasshold and the fee title shall not merge unless:Lender
agrezs to e mierger i writing.: 7 oo el L e el T N T g Ve e T
7. Protection of Lender’s Rights-in the Property. : ~1f ‘Borrower fails 1o yerform : the covenants:. and : agreenicats
coritained-in'this: Secirity Instriment, ot there 'is.a logal procecding that may ‘s'gnificantly affect Lender’s rights in the
Propeity {such-as a proceeding In"bankruptcy, probate, for condemnation or forfeip.e 4 to enforce laws or regulitions),
then 'Lendér may do and pay for whatever is:necessary. to protect the value-of the #opaty and Lender's rights:in the
Propeity, Lendes's actions may-include paying any sums secured by a lien which has priority. over:this Security Instrument,
appearing in coiirt, paying: reasonable attorneys’ foss ad enicring on the Propesty:to-make repeiis. Although Lender may

PO e

Security Tnstrifiicat: Unless Borfower and Lender agree 1o/other terms of payment, these amounts Siip’i, bear interest from

FEQUESHRG PRYMERE T L s T : _
8 Mortgage Insurance. ' “If Lender:iequired mortgage insurance s & condition: of ‘making the:loan sccurcd:by: this
Security’ Tisrumiceit, Borrower: stiall ‘payihie’ premiums required 10 maintain-the morigage invurance in-cffect. If, for. any
reasan, ‘the- motigage ‘insiirance coverage ‘required by Lender -lapses or ceases (0 -be in-effect, ‘Bomower: shall pay: the
premiurng ‘réquired to oblain coverage substantially equivalent to the mongage insumnce previously in effect, ai a cost
siihstantially equivalent to the cost‘to Borrower of the mortgage insurance previously in effect, from an:altemnate morigage
insurer approved' by Lender. If substintially equivaleat mortgage insurance coverage is not availtbie, Borrowes shal) pay:to
Léndet*each mainth a sui'equal to one-twelfth of the yearly mortgage insurance premium being: paid by Borrower when:the
insirance coverage lapssd or ceaséd 1o be in effect. Lender will accept, use and retain these paymenis a8 a loss reserve in
fiexs ‘of mortge ‘insurance! Logs” resezve’ payments ‘may no longer- be required, at the option of Lender, if mortgage
imsurance coversge (iii‘ihe amount and for the period that Lezider requires) provided by an insurer:spproved by Lender
again becomes' availble ‘and ‘is"obtaindd. Borrower shall paythe premiums required 0 maintain- mortgage: insurence -in
effect; or 0" piovide’ a loss' federve, until-the requirément for’ morigage: insurance ends’in accordance with eny.'written
9 Iuispectiom: | Lender'oe iis agent niay niske reasonsble entrics upori'and inspections of the Property. Lendér shafl
give Bosdwes nobice at the Ulic of oF prior 1o 3a inspection specifying reasonable cause for the inspection. |
* 10/ Condemyation. - ‘The ‘proceeds"of &y awird ‘or claim for damages; direct or conséquential, in connection with
- - " Form 3014 9/%0 (page 3 of 6 pager}
Cioal Lstan Busimmes Frems, bas. B
T Cadee Lot 100330400 [ FA5 SO238000
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appilcable law may specify for reinstaiement). befors salz.of, the Property pursuant 10 sny power of sl eorinind i Bin

Socurity Instrameny; ‘oc.(b) eniry of.8 judgment-onforcing this Securily Insirumont. Those venditions are Wik Bocrower; (8)

pays Lender all sums which'then would be dus under this Security-Instrumdnt and the-Nots.us if po scealoration had

- occured;” (b) -cures. any, defuult’of ‘any other covenanis or ‘greements; {c): pays all expenses: Incumred. i enforcing this

Security Instrument, including, but not limited to, reasonable: attomeya’: fes; and (d) wkes such aclion. as Lender may

reasonably require 10 assure that the licn of this Security Instrument, Lender's rights-in- the Property and Bomower's

obligation. to,pay the sums secured by this Security Instrument shall continue unchanged, Upow reinsiument by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effoctive s if w0 secaleration hud occurred.

However, this right to reinstaie shall not applm the case of acceleration under paragraph 17, I
19, Sale of Note; Change of Loan Servicer. The Note or a partial intoret In'the Noto (mﬁ:ﬁha with this Securily

Instrument) may be oold one or more times without prior notics to Borrower, A sale may result in a change in the entity

g E

(0
-

|}
(known as the "Loan Servicer”) that colizcts monthly payments due under the Noto sl this Security Instrument. There also
may'be onsor more changes of the Loan Servicer unrelated 10 a sele of the Now, Ul tharo is & change of the Loan Servicer,

~ Borrower will be given written notice of the chenge in acrordance with paragraph 14 above and gpplicabls law, The notks
will stats the. pane and adilress of the now Loan Servicer and the addrees 1o which payments should be made, The notlca

will also contain a0 oiher information required by applicable law. e . .
.20, Hazavdous Sudstances.  Borrower shall not cause or permit the prosence, use, disposal, siorage, or release of any
Hazardous Substancis o, or in the Property. Borrower shalt not do, nor allow anyone elso fo do, anything affecting the
Property thet is in viclatio: of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
~storage on" the Property of #oll quantities of. Hazardous Substances that'aro-generally recognized 90 be-sppropriate o
normal residential uses and to raikenance of the A : '
++; Borrower shall prompily giv_Lender written. notics.of any investigation, claim, demand; lawsuit or other action by. sny.
governmental or regulatory sgency o< private party involving the Preperty and any Haxardous Substarce or Environmental
Lew of which Borrower has actual crowledge. . Borrower leams, or is notified by any govemmental o regulatory
authority, that any removal or other remedizaon of any Hazardous Substancs affecting the Proparty is necessary, Borrower
shall prompUly take all necessary remedial actions in accordmice with Environmental Law. o
" “Ag psed'in this paragraph 20, "Hazardous (uhances® are those subsiances defined as toxic or hazardous subsiances by -
Environmental Law aud the following substances’ gusriine, kerosens, other flammable ot toxic petroleum products, toxic
pesticides and. herbicides, volatile solvents, materials containing asbestos or faomaldehyds, and radioactive malerials, As
used i this paragraph 20, "Environmental Law" mesns Zeocral laws and laws of the jurisdiction where the Property is
located that relate:Jo health, safety of enviroamental projeciion, ‘ :

NON-UNIFORM COVENANTS. Borrower and Lender firth s covenant and agree as followse _
- 21, Acceleration; Rewmedies. Lender shall give motice o Britower prior to acceleration following Borrower's ¢
breach of any covenant or agreement in this Security Instrumez¢ (,n* not prior 10 acceleration under paragraph 17 v
unless applicable 1aw provides otberwise). The notice sball specify: /a) the default;'(b) the action.required to cure the
defsiut;:(c) & date; aot less than 30 days from the:date the Botice it g.ven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before:the date speci’ied 'n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The
.notice shall ‘further.inform Borrower: of the right to reinstateafier. acceiccution and the right to-assert in- ihe
foreclosure. proceeding the non-existence of a default or any other defense of Sorvower to ‘acceleration and
foreclosure. If-the defasilt is wot cured on or before the date specified’in the notice, |_ender at its option may require
immediste ‘payment. in full of ‘all sums secured by this Security Instrument without further demand and may 7,
~ foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coller? al! expenses incurred in .
pursuing: the remedies provided in this paragraph 21, including, but not lmiled to, reastuah.e stiorneys’ fees and -
- costs of title evidence, o ' o | | '
#.13% Release, -Upon payment of ‘all sums secured by this-Security Instrument, Lender shall rdzase this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs. o ‘ -
Baorrower. waives all right.of bomestead exemption in the Property.
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