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MORTGAGE 011954086

THIS MOP 1 GAGE (*Security Instrument”] is given on JUNE 8, 1991
mortgagor is BRITA 4. DETERHMAN MARRIED TO MREEKC{<DRMERNGANI ] ’:mm
TEBD G DEYERMANAY p'w .
i

{"Barrower®j. This Security inst.ument is given to 3T. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under uye laws of THE UNITED STATES OF AMERICA and whose address is

6100 W. NORTH AVE, CHFICAGO, ILT.INOIS 60635
("Lender”). Borrower owes Lender the prncinal sum ol ONE EUNDRED TEN THOUSAND AND (0/100
Dollars (U.S (8~ 210,000.00 ). Ttus debt s evidenced
by Barrcwer's acle dated the same date as this Secuity mstrument (*Note®}, which provides for monthiy payments, with
the full debt, if oot paid zarlier, Jue and payable on JUIL( i, 2023 . This Secunty tnstrument secuies
to Lender: {3} the repayment of the debl evidenced by tha Mote, wath interest, and all renewals, extensions and
modifications of the Note; ib} tha payment ot 3!l other sums,_with interest, advanced under paragraph 7 to protedt the
security of this Secunty Instrumeni; and ¢} the pertormance of Eorowver’s covenants and agreements under this Security
instrument and the Nole. For this purpose, Borrower does hereby rmurrgage, grant and convey to Lender the following

described propsity located in COOK County, Linuis:

LOT 15 IN THE SUBDIVISION OF THE NORTH 1/2 OF ALOCR-7 IH SUFFEEN,S
SUBDIVISION OF THEE SOUTH WEST 1/4 OF SECTION 6, TOWNSBIZ 39 NORTH

GANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOR FJUNTY,

ILLIKOIS.,
PIN # 17-06-301-019-0000

?ﬁéi(ﬁ:-“g&:&*ﬁgﬁggsbuug&”

CouMT Y

Which has the address of 1
2121 THOMAS _— CHICAGR,

Sinais §0622 {*Property Address’);
Lo Codei . \&

g
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' ' TOOETHER WITH all the improvements now or hereafier erected on the propeny, and all casements, appurtenances, and fixtures
puw ar hereatter & pant of the property All regilacements and additae shall dlio bo covesed by thie Secorty lnstrument Al of the
fureguing is referred 10 in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully sciser! of the citate herchy canveyed and bas the night b montgsge, goanl
and convey the Property and that the Property is urencumbered, except fir encumbrances of record. Bortuwer wasrsnte and will defend
genenlly the title to the Property against 2li clsims and demands. subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited variations
by junsdiction to constita’c & uniform secunity instrument cavenng real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree &3 follows:

1. Payment of Principal sod laterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the pancipal
af and interest on the debit evidenced by the Motz and any prepayment and late charges due under the Note.

1. Funds for Taxes and lnsurance. Subject to applicable ow of (0 « witten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds®) for: {a) yearly laxes and assessments
which may aitain prianty over the Security Instrument as s licn cn the Propenty; {b) yesrly leaschold psyments or ground reats on the
Property, if any, (c) yearly hazard or propenty insyrance premivms; d) yearly flocd insurunce premiuma, if any; {¢) ycarly martgage
insurace premiuma. if any; and () any sums payable by Bormower W feader, i accordance with the provizions of pragraph 8, in licu
of the payment 07 moligage inturince premiume. These items are called "Eecrow hems * Lermder may, at sny lime, coliect and hold
Funds in an smourt frs (o exceed the maximum amouri & kender for a federally related mortgage doan may require for Borrower's escrow
secount under the tederal R=a) Esiate Settlement Procedures Act of 1974 ay amended from time to time, 12 U.S.C. § 2001 of seq.
("RESPA").unless anntiier aw that applies to the Funds sets a lesser amount. If so, Lender may, ai any time, collect and
hold Funds in an amount ol <o exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable esiimatrs of expenditures of future Escrow ltems cr otherwise in accondance with applicable iaw.

The Funds shel! be held in/zi institution whose deposils are insured by a foaderal agency, instrumentality, or entity
{including Lender, if Lender is such én ‘nstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Leader may not cliarge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow [tems, wiless'Lender pays Borrower interest on the Fuads and applicable law permits
Leader to make such a charge. However, Lencér may requirs Borrower 10 pay a ons-lime charge for an independent real
estate tax reporiing service used by Leader in conrieciion with this loan, unless applicable law provides otherwise. Uniess
g0 agreement 15 made or applicable law requires nticst to e paid, Lender shall not be required to pay Borrower any
interest or eaminys on the Funds. Borrower and Lender pady agree in writing, however, that interest shali be paid on the
Funis. Lender shall give to Borrower, without charge, anannual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each dekit to the Funds ‘s»5 made. The Funds are plodget as additional security for
afl sums secured by this Secunity Instrument.

[f the Funds held by Lender ¢xceed the amounts permitied to oeheld by appliceble law, Lender shall secount to
Borrawer for the excess Funds tn accordance with the requirements of appiicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow [tems when due, Leadri sy so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender th: amaount nevessary to make up e doficiency. Borrower shall make up the
deficiency in no mnre than twelve mouthly paymenis, at Lender's sole discretion.

Upon paymest in full of all sums secured by this Secunty Instrument, Leader «hal’ procptly refund lo Bortower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Proper'y, Lender, prior to the scquisition 7

or sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or'w e as & credit against the sums L

secured by this Security lnstrument. e

3. Application of Payment. Unless applicable law provides otherwise, all payments iweiv#! by Lender under f.ﬂ

paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaunts payable under rr
paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges Juc under the Not=. O .
we B

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sitnbutable to the
Property which tmay attain priority over this Security Instrumeat, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manser provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any liea which has prionity over this Security Instrument unless Borrawer: (a)
agrees in writing (o the payment of the obligation secured by the lizo in 3 manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinton openate to
prevent the enfercement of the lisn; or (¢} secures from the bolder of the lien an agreemsnt satisfactory io Leader
subordinating the iien to this Secunity Instrument. 1f Lender detennines that any pant of the Property is subject 10 a lien
which may attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take oae or more of the actions set forth sbove within 10 days of the giving of notige.

o 14 ol E sl
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S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or Lereafler erected cn the
Froperty insured aguinst ‘oss by fire, hazands included within the term “extended coverage”™ and any uiher hazards, including
fisuds or fMooding, for which Lender requires insurance. This tnsurance shall be mainuined in the amounts and for the
periods that Lender requires. The insurance carrier providing the inwrunce shall be choser by Borrower subject 1o Lender's
approval which shall not be uaressonably withheid. I Barzower (il (o maintain coverage described ahove, Lender may, i
Lender's oplion, oblain coverage to protect Lender's rights in the Property in acconfance with parigraph 7.

All insurence policics and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender
anall have the right in hald the policies and renewals. [T Lender sequires, Borrower shall promptly give 1o Lender ol roceipts
of paid premiums and renewal cotices. In Whe event of loss, Burrower ahall give prompt notice 1o the inwrance earrice s
Lemder  Lender may make proof of Joss if not made promply by Bormwer

Unless Lender and Borrower otherwise agree in wnting, witrance procecds shall be applied o restorztion or repair
nf the Pruperty damaged, if the restoration or repair is economically feasible and Lender's sccunty is not feasened. {f the
testoration or repair is not economically feasibic or Lender's security would be lessened, the insurance procesds shall be spphied
to the sums securcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. ! Barrower
ahandons the Prapenty, or does not answer within 30 dayt a notice from Lender that the insurance carrier has offered to setthe
» <bim, the Lender may coliect the insunnce proceeds  Lender may use the procecds lo repair or restore the Propenty or to
PaY sums securer be this Security Iastrument, whether of not ther due. The 30-day penod will begin when the notice is given.

Unless Len:/¢r and Borrower otherwise agres in writing, tay application of proceeds to principal shall pot extend or
gostpone the duc dar of the monthly payments referred to in paragraphs | and 2 or change the amcunt of the payments. 4
under pagraph 21 the Prop_rty is acquived by Lender, Borrower’s right to any insurance pelicies and proceeds reslting from
damage to the Property priai 1o lae acquisition hall pass to Lender Lo the extent of the sums secured by this Security Instrurment
immediately prior to the acquisition.

6. Occupancy, Preservatian, Maintenance and Proiection of the Property; Borrower's Loas Application:
Leasebolds. Borrower shall occupy, cstzilith, and use the Property as Borrower's principal residence within siaty days afer
the execution of thus Security Instrument and 2emi! continue 1o oceupy tire Property as Borrower's principai resideace for at Jeast
onc year aftsr the date of cccupancy, unless Lender olherwise terees i writing, which consent shall not be unreasonably
withheld, nr unicss extenuating sircumstances e it ahich are beyord Borrowe:r's control. Borrower shail not destmy, damage
or impair the Propenty, allow the Preperty Lo deieriiratz, 4r commit waste on the Propenty. Borrower shall be in defeuk if sny
forfeiture sction or procecdings, whether civil or criin’mal, 1s begun that in Lender’s good (aith judgement could result in
{oriciture of the Propenty or oiherwise materially impair the licn created by ihis Security [nstrument or Lender's security interest.
Borrower may cure such a defsuh and reinstate, u2 provi‘ed in paragraph 18, by causing the action o1 proceading o be
dismiseed with a ruling that, in Lender's good faith determinatiol, niesludes forfeiture of the Borrower's intcrest in the Property
ot other material impairment of the lien created by this Security In‘tnvinent or Lender's security interest. Borrower shall also
be in default if Borrower, duting the [oan applicaticn process, gave materally false or inaccursic information or sistzments to
Lender (or failed to provide Lender with sy material information) in conntation with the loan cvidenced by the Note, including,
but not Limited to, represenitations concerning Borruwer's accupancy of the Propers as & principal residence I this Security
fnstrument is on & leaschold, Borrower shall comply with all the provisions of Yee lease  If Bormower scquires foe title ta the
Prapesty, the leaschold and the fee uitle shall not merge unters Lender agrees 1o the snonsger in wniting.

7. Proiection of Lender's Rights in the Property. 1f Borrower faily to oefean the covenants and sgreements
contained in this Sccurity Instrument, or there is a legal procecding that may significsatly #ff=t-Lrender's rights in the Propenty
{such 13 a proceeding in bankmiptey, probate, for condemnativn or forfeiiure or Lo enforce awrer regulations), then Lender
may do arnd pay for whatever is nexcssary (o proteci the value of the Propenty and Lender's rights in the Property. Lender's
ations may inciude payinz any sums secured by » lien which hat priosity over this Secunty Instru nenl| appeaning in count,
paying resscnsble attormeys’ fees and entering on the Property io make repairs. Although Lender maj ol 2ction under this
paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Barrowe| sevured by Lhis
Security Instrument.  Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear intinus. from the
date of disbursement at the Note rate and shsll be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

§. Mortgage Insurance. if Lender required mortgage insurznce a1 & condibon of making the loan secured by this
Security [nstrument, Bormwer shali pay the premiums requirsd 1o maintain the mortgage inturance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Lapset or ceases to be in effect, Borrower shall pay the
pecmiurns required to otlain coverage substantially equivalent to the mortgage insurance previously in effect, &t & cost
substantially equivaient to the cost to Borrower of the montgage insurance previovily in ffect, from an allerrate mostgage
insurer approved by Lender. [If substantially equivalent mortgage insurance coverage is not avzilable, Borrower thall pay lo
Lender cach month a sum equal to onewelfth of the yearly mortgage insurance premium bzing paid by Borrower when the
msurance coverage lapsed or ceased to be in sffect. Lender will aceept, use and rofain these payfients 4 2 foss reserve inditu

”mﬁ‘;,g”d
2395 SEP 91 . N

-

17070L13 /KORTPG3




UNOFFICIAL COPY 011954086

of montgage insumance. Low reserve payments may no langer be required, al the oplien of Lerder, il montgage invurance
coverage (in te amouat and for the period ther Lender requires} provided by an insurcr approved by Lender again becomes
available and is obiained. Borrower shall pay the premiums required to maintain montgage insurance in effect, or io provide
& Jo1s reserve, until the requirement for montgsge inurance ends in accandance with any written agreement between Borrower
and Lender or applicable law.

9. laspection. Lenderor ils agent may make reasonable entries upon and inspecticns of the Property. Lender shall
give Barrower notics at the time of or prior to an inspection specifying reasonable cause for the inzpecticn.

1). Condemaation. The proceeds of any avard ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of tny pant of the Propeity, or for coaveyance in licu of condemnation, are heseby ansigned
and shall be paid to Lemler.

ln the event of a tota! Wking of the Property, the proceeds shall be spplicd to the cums secured by this Secunty
Instrument, whether or act then due, with any cxcess paid 1o Bortower. [n the cvent of a partial taking of the Propesty in which
the fair market valuc of the Property immedistely before the taking is equal to or grester than the amaunt of the sumy secured
by this Security lastrument immediately before the taking, unless Borower and Leader otherwise sgree in wriling, the 1umy
sccured by this Jecurity Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: {x) the
total smount ol sums secured immediately before the taking, divided by (b) the frir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower  In the cvenl of & partial Uking of the Property in which the fair
market value of the Pioperty immed:ately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borroreer wnd Lender otherwise agree in writing or unless applicable iaw othcrwise provides, the procecds shail
be applied to the sums sicuzer by this Secunity Instrument whether or not the sums are ther due.

1f the Property is £oanwoned by Borrower, or if, after notize by Leader to Borrower that the condesnnor affers lo make
an award or scitle & claim for de/mages, Borrower fails to respord o Leader within 30 days after the date the notice is given,
Lender is autharized to cobleet and apziy the proceeds, at its option, ¢ither to restoration or repair of the Property or o the sums
secured by this Secusity Instrument, wlietiier or not then Gue.

Unless Fender and Borrower othermsa agree in writing, any application of proveeds te principal shali rot extend or
pestpone the due date of the mosthly paymunts referred to 1a paragraphs 1 and 2 or change the amouri of auch payments.

11, Barrower Not Released: Forblar.nce By Lender Not & Walver. [xtention of the ume for payment or
modification of amortization of the sums sccured bz ths Security Instrument granted by Lender Lo any suscersor in interest of
Borrower shall not operate 1o release the liabikity of the aaginal Borroacr or Bormowse's successors in interest.  Lender shall
not be royuired to commence proceedings against any sucerssotin imcrest or refuse to extend time for payment or vtherwise
modify amortization of the sums secured by this Secunty Initrument by reason of any demand made by the origine] Borrower
o: Borsower's successors in interest.  Any forbearance by Lernder'in excrcising any right or remedy shall not be & waiver of
or preclude the exercise of any nght or remedy.

12. Successors and Assigos Bound; Joint and Several Liabilizy» Co-sigaers. The covenants and agreements of this
Sccurity Instrument shall bind and henefit the succcssors and assigns of Linder and Borrower, subject fo the provisions of
panagraph 7. Bormruwer's covensnts and agreements shall be joint and scveral ~Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrursent uply to mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b} i'p2t personally obligatad to pay the sums
sccured by this Security instrument; and (c) agrees that Lender and any other Borrowxe insy sgroc to extend, modify, forbear
or make any accommendaticns with regard to ihe terms of this Security Instrement or the No/c without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to & Liwe which scts maximum Josn
charges, and that faw is finally interpreted 50 that the interest or other foan charges collected oro be colletted in connection

with the lnan exceed the permitted flimits, then: (a} any such ican churge shall be reduced by the a7 ount necessary lo reduce T

the charge to the permitted limit; and (b} any sums already collected from Borrower which excoedea peradttad limits will be L

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the/tzie or by making s

a dircct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as & partial prepaynenc without any r:

prepayment charge under the Note. YA N
14. Notices. Any notice to Barrower provided for i this Secunty Instrument shall be given by delivering it or by e

mailing it by first class mail unless spplicabic lsw requires usc of another methad. The notice shall be directed o the Property o

Address or any other address Borrower designates by rotice to Lerder. Any notice to Lender shall be given by first class mail
ta Lendsr's address stated kerein or any other address Leader designates by notice 1o Borrower.  Aay notice provided for in
this Security Instrumeat shall be deemed 10 have been given Lo Borrower or Lender whien given as provided 1n this paragraph.

15. Governing Law; Seversbility. Thiy Sccunty Instrument shall be governed by fedena] law and the haw of the
jurisdiction in which the Property is kucated. [r the event that any provision or clause of this Security Instrument or the Note
conflicty with applicible law, such conflict shall rot affzct oiher provisians of this Secunty Instrument or the Noie which can
be given cffect witheut the conflicting provision.  To this end the provisions of this Sevurnity Instzument m/;l)nc!‘z'otc arc

deciared to be scverable. "5 s
%u I i 7 pescs
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16, Borrower's Ccpy, Borrower shail be given onc conformed copy of the Note and of this Secunty Instrument

17. Transler of the Property or a Beneficial Interest in Borrower, If all or &0y pert of the Property or any intereat
in it is sold ur wanslerred (o2 if & beneficial interest in Bormower i3 so0ld or trensferred and Borrower is not & natunl person)
without Lender's prior writien consent, Lender may, &t its option, require ummediate payment in fuil of all sums secured by this
Sccurity Iastrument.  However, thiv option shall not be exercised by Lender if excreise is prohibited by federal law a3 of the
datc of this Secunty Initrument.

If Lender exercises this option, Lender shall give Bormower notice of sceelemtion. This notice shali provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Bomrower must pay ali sums secured by
ths Security Instrument. [f Borrower fails to pay these sums prior 1o the expination of this period, Lender may invoke any
remedics permitted by this Security Instrument withous further rotice or domand on Borrower.

18. Borrower’s Right (o Reinstate. [f Borrower meets cerain conditions, Borrower shall have the right to have
enfarcement of this Sceurity Instrument discantinued at any time prios to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the propeity pursuant to any power of sale containesd in this Security
Instrument; or (k) entry of a judgment enforcing this Security Instrsment. Those conditions sre Lhat Borrower: () pays Lender
all sums which ik would be due under this Security Instrument and the Note a1 if no acceleration had occurred; (t) cures any
default of any otier covenants or agreements; (¢} pays ali expenses incurred in enforcing this Security Instrument, including,
but not Emited 10/ rersanable stlomeys’ fees; and (d) takes suck action as Lender may reasonably require to sssure that the lien
of this Secunty Instivziest. Lender's rights in the Property and Barnower's obligation 1o pay the sums secuned by thu Secunty
Instrument shall contiivegnchanged. Upen remitaternent by Borrower, thus Security lnstrument and the abligaiions sesurad
herehy shall remain fully efeci=e ar if ne acscleration had occurred  However, this nght b reinstate shali not appiy 1n the case
of acceleralion under paragnaph i3

19. Sale of Note; Char z¢ of Loan Servicer. The Note or a partizl interest in the Note (logether with this Secunty
Instrument) may be sold one or more tifacy without pror netice to Borrower. A sale may result in a chasige in the entity (known
a3 the “Lozn Scrvicer®) that collects montily payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrzlated tn & sale of the Note. [f there is a change of the Loan Servicer, Borrower
will be given written rotice of the change in aotapfsace with peragraph 14 above and appiicable Taw. The rotice will state the
name and addezss of the new Loan Servicer and \ha/eZ-4ress to which payments should be mads. The notice will also contain
any other mfcrmation required by applicable baw.

20. iazardous Substances. Borrower shali not causc or permit the presence, use, disposal, stursge, or release of
any Hazardous Subsiances on or in the Property. Borrewer shalinot do, nor allow anyone elsc o do, anything affecting the
Property that is in violation of any Environmental Law. The prescding two sentences shall not apply to the presence, use, or
storsge on the Propzaty of small quantities of Hazardous Substancas 1t are generally recogaized lo be appropriate to norma!
residential uses and to msintenance of the Propenty.

Borrower shall promptly give Lender watten notice of any invesipition, ¢laim, demand, lawsuit, or other action by
any governmental or regulatory agency or privaie pady invoiving the Prope:iy and any Hazardous Substunce or Environmental
Law of which Borrower has actual knowledge. If Berrower learns, or is notified byany governmental or regulatory authonly,
that any removal or other remediation of any Hzzardous Substance afiecting the Propenty 4 necessary, Borrower shall promptly
take all necessary remedisl actions in accordance with Eavironments] Law.

As uscd in this parzgraph 20, *Hazardous Substances” are those substances defincas loxic or hazardous substances
by Eavirenmental Law and the following substances: gaseling, kerosene, other flammable i tuxic petreleum producis, ok
pesticides and herbicides, volatile solvents, materials conairing ashestos or formaldchyde, and mdiactive materials. As used
in this paragraph 20, *Environmenta! Law® means federai lsws and laws of the jurisdicticn where the Peapenty is located that
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration followias Borrower’s
breach of any covenant or gzresmeat in this Security Instrument (but eat prior to acceleration under paragcaph 17 unless
applicable law provides otherwise). The notice shall specify: (3) the defanlt; (b) the action required to cure 'he defauk;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the surs
secured by this Secuzity lastrument, forechsure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower cf the right to reinstate after acceleration and the right to 2ssert in the foreciosure proceeding the noo-
existence of & default or any other defense of Borrower to acceleration and foreckosure. I the defauk is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured
by this Security lastrument without further demand and may foreclose this Security lostrument by judicial proceeding.
Lender shall be entitled to collect al expenses incurred in pursuing the remedies provided in this paragrsph 21, including,
but oot limited to, reasonabie attorneys’ fees snd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Secunty
Instrument without charpe o Borrower. Borrower shall pay any recardatien eosts.

P
23, Waiver of Homestead, Borrower wsives ali right of homest ion in thc:r;w',
3014 990 g Tfﬁi.-;
\ . s \
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4. Riders to this Security Instrument. If onc or mare ruess are cxecuted by Borrower and recorded together with
this Securly Irstrument, the covenants and agreements of each such nder shall be incorporated isto and shall amend and
supplement the covenants and agroements of this Sccurity lnstrument & if the riders} were a part of this Security Instrument.
{CTheck applicable box(es)]

G Adjust=ble Rate Rider D Condominium Rider D i-4 Family Riger

D Gradusled Payment Rider D Plnned Unit Bevelopment Ruter D Biweekly Payment Rider
D Ralicon Rader D Rate Improvement Rider [:] Second Home Rider
m Otherts) {speciiy) LOAN RIDER

/’n‘d in anj rides(e) exccuted by Borrower and recordey with
LT p e

et /.
___fi_-_ -——‘4{5&5777=‘-*“«::'“‘ BRITA O DBTBRKAH

execute this Mortgage :or the
express purpose of oaly tvleasing
and waiviog his right of lrowestead
in these nremises.

: UL M“\fvﬂM

BY SIGNING BELOW, Borower acceply and agn:cn{lhc tpmu and ovcnﬁh)contmcd in this Security Instrument

T

-Burrower

{Space Below This Line For Ackao«! dgmenl] —
AP
STATE OF ILLINOIS, ....o....c. ... CEOAL  county s

/

a Notzry Public in and for 13id county and staie, gcn%l&f U ...... !

TED
BRITA G. DETERMAN MARRIED T0O m c. DETZRMM

personally known lo me to be the same personis; whose aime(s)
subscribed to the foregoing instrument, 1ppc.|mf bc'm: me his day in person, md acknowledzed that
signed and delivered the instrument a3 THER free and valuntary act, for the uses end purposes therein st forth.
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LOAN RIDER

LOAN NO. ¢11954086

DATE  Juwe 8, 1993
THIS RIDER is incorporaled into a certain Security Instrument dated of even date herewith given by the

underuigned {the *Borrower®} to S¢. Paul Federal Bank For Savings (the *Lender”) to secure s maitpage
indebtecness; said Security Instrument encumbers real property commuonly described as

2121 THOMAS

CEBICAGO

IL 60621

(PROPERTY ADDRESS)

deed

1.) Borrower and Lender agree that nGiwithstanding anything containes] 1n Uniform Covenant 21 of the Socunty
lostrument, Lender is hereby authorized o charge 2 reasonable lee for the prepamtion and delivery of a release

2.} Borrowwi and Leoder agree that if the Fedérai National Morigage Association or the Federal Home Loan
Mongage Corporation buy all or some of the Letde: s rights under the Secunty Instrument, this Rider will no
lepger have any force or effect.

IN WITNESS WHEREOF, BORROWER has execute,l this RJDF'

ifnlo m @M’Mﬂu

BRITA G DETERMAN

Borower
N BomT;
by
{3
- "
Bormower L{r
o
L
-t
Horrower

LS4 NOY 34
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is mads this day of 1993
and is incorporsted into snd shdl be deemed to amend and mpoiament tha
Mortgage, Desed of Trust or Sacurity Dead {the ~Secusity Instrument”} of ths smme date giver: by the undeisignec (the
“Borrower”] to sacure Borrower's Adjustatie Rata Nots itha "Note™}) to

&T. PAUL FEDERAL BANX YOR BAVINOGS
{the ~Lander~} of 1ha sama dats and covering the property described in the Security Instrument ond located st

2.21 THOMAS CHICAGO 1L 606212
THE NOTE CONTANNS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UBITS THE AMOUNT TIHE BORROWER'S
ADJUSTABLE INVEREST RATE CAN CHANGE AT ANY ONE TSAE AND THE MANBRIUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE ROTE ALSD CONTARMS
THE OPTION TO CONVERT THE ADJUSTASBLE RATE TO A FIXED AATE

ADDITIONAL COVENANTS. In addition ta the covenants and agreements made in tha Security nstrument,
Bormcwer and Lendes further covenant and egraa 8s follows:

Tha Note provides for an initisl interest rato of 6.650 % . The Note provides for changes in the
adjustable Interesi rats end the monthiy payments, a fixed rate conversion opticn and transfer provisions s follows:

4. ADJUSTAB.E INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] CHANGE DATES

The sfjust ol=inierest rate } will psy may change on the first day of JULY 19%8
and on that day avars 1.2th month thersafiar. Each dste on which my edjustable Intarest rate could chonga fs called &
“Change Date.”

{8} THE INDEX

faginninng with the fi'sr Change Date, my adjustable interest sata will be hased on an Index. The “indax™ is the
monthiy averaga ylield on Unitiud Suates Treasury sacurities adjusied 10 a constant maturity of one year, as made sy silshis
by the Board of Govemors of tho Fedaral Raserve System. Tho most recent Index figure availabls as of the date 45 days
before sach Chenge Date is calicu the "Cumrent index.”

H tho Index Is no longer svialaide. the Note Holder will choosa 8 new index that is based upon comparsbie
information. Tha Note Haoldar will give s naotice of this choice.

IC} CALCULATIOM OF CHANGES

Befora sach Change Date, tha Not Holier will calculate my new interast rate by adding

TWQ AND THREE-QUARTERS pgercenmage points { 2 _75G % ) tothe Current index. Tha Nots
Holdar will then round the rasult of this addition 2 ha naarsst one-sighth of one peccentage point {0.1253%). Subjact to
the #mita stated in Section 4{D) below, this roundad ariount will ha my new intevest rate untid the next Changa Date.

The Note Holdar will then determina the amiain of the monthly payment that wxdd be sulficient to repay the
unpald principal 1 am axpecisd 10 ows st the Change Oniv in full on the Maturity Date at my new intarest rate n
substantially squal payments. Tha result of this colculaticn w.lt be the naw amount of my monthiy payraent.

(D] LMITS ON INTEREST RATE CHANGES

Tha Interest rate that | am required to pay at the firs: Cainge Date will not ba greater than 8.630 %
orless than 5.750 % . Therasfter, my adjustabic Interes( r7(a will naver ba increased or decreased cn any single
Change Dats by more than two percentags paintis} 12.000%) from tha rxtg of interest { hava beaon paying for the preceding
12 months. So fong as | have not sxercised my Conversion Option unie: Tection 5 of this Nots my intarest rata wil naver
be greater then 12.000% . which is called tha “Mazximum Acjust>Sle Rata.” After tha first Change Date of my ;
loan, my interast sste will never be tess than 5.750 % . which [s ezfled the "Minimum Adjustsble Rats.” :,,

{E} EFFECTIVE DATE OF CHANGES -

My new Interest rata will become atfective on each Chenge Date. ‘.wii pay the amount of my naw monthly
paymeit beginning on the first monthly paymaent date after the Change Date un’at ha amount of my monthly psymaeant
changes sgain.

{FI NOTICE OF CHANGES

The Nots Holder will deliver Gr mail to me 8 notice of any changes in my adjustable interest rato and tha amount
of my monthly payment befors the atfactive date of eny change. Thae notice will inctude b formation requirad by law to
be given me and slsc the title and telephono number of a person who will snswer any gueston [ .tay have regarding the

n6

oo

c*

natice. <& -
ot
5. FIXED INTEREST RATE COMVEHSION OPTION we
(A} OPTION TO CONVERT TO FIXED RATE t‘,,‘
1 have 8 Conversion Uption that | can exercisa unless | am in defautt or this Section S[A} will avt poomnit ms to do c‘r

20. The “Conversion Upton~ i3 my option to convart the interest rate | an required to pay by this Note fro v un adjustabla o~
rate with nterest rate fimits 1o the fixed rate calcuisted under Section 5{B} below. -
The conversion can toka place at any time during tha term of my loan. The "Conversion Date” will ba the first
day of the month after | have satisfied the conditions below as delermined by the Note Holder.
H | want to axercise tha Convarsion Option, | must first satisfy any condition which may be required biy the Federal
Mational Martgage Association as s conditior to its purchasing the loan at the time of conversion. { must alsa satis’y these
conditions: ) 1 must giva the Nots Holder 15 days advance notice that | want to do so; iil; on the Convarsion Date, I must
not be in default under the Note, or the Security Instrument; [iil) prior 10 the Conversion Date. | must pay the Nota Holder
8 conversion feo of US & 250.00; livi { must sign and give the Note Holder any documaents the Nots Holdar requires to
eHect tha conversian; and [v) | may hava to pay an appraisel fee and prepay a portion of the principad batance of the loan
under tha following circumsiances: If at loan origination, the principal amount iz greater than B0O% cf the sisted vslua of
the sppraisal report obiained in conmection with my foan and private morigsge insurance from a company acceptable to
the Lender Is not in force in connaction with the lgan, then a new sppeaisal of the property sacuring the loan may be -
taquired. $ cannot execcise the Conversion Qption unless | pay an amount which is snough to reduce the snount | will owe '
on the Converzion Data to an amount equal to 80% of the new appraital’s siated valus of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1¥YR T-BiLL INDEX

SP8 2343 SEP 92 e
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{B) CALCULATION OF FIXED RATE

My new, fixad interest rata will be aquat to the Fadaral National Mortgage Associstion’s requirad nat yield ss cf
s data and time of day spscified by the Note Hoider for 30-ycar fixed cate morigages coversd by spplicable 60-day
marciatory dslivery commitments, plus a percentage canging from five-sighths of ons parcoentage point (0.626%), to ona
snd ones-cighth percentags paints {1.125%]). rounded 1o the nearest one-sighih of one percentnge point {0.125%),
depending on tha anicunt of the unpald principal balsnce | am axpected to owa on the Conversion Date pursuant to the
following scheduis:

0.625% for unpaid balances of up to $203,1%0.00
0.875% for unpaid balancesx from 5203,151.00 ¢to §5060,000.00
1.125¢ for unpaid balancsae from §$500,000.00 and Higbear

i this requirad nat yleld cananot be determined bocausa the spplicsble comimitmaents are not ovallable, the Hoto Holdor will
datermina my interest rate by using comparsbie Informativn. My naw sate caiculated under this Section 5(8) will nat be
gronates than 12.875% which iz tho “Fixed Msximum Rate.”

iC) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

M | choasa to axercisa the Conversion Option, the Nate Holdar will determina the amount of the monthly psyment
that would ba sufficient to repay ths unpaid principal | am expscted to owa on the Conversion Date in full on the Maturity
Date 2t my new 7.xad interast rata in substantislly equal peyments. Tha rasult of this calcuistion will ba the new amount
of my monthly guvraent. Beginning with my firat monthly psyment after the Convession Date, | wiil pay the new amount
as my monthly pavioasnt until the Maturity Dato.

12. UNIFORM SELV RSO NOTE

in addition tolne wsotections given to the Note Holder under this Note. o Morigsge, Deed of Trust or Security Desd
{the ~"Securily lnstrument’), wJatad the sams date »s this Note protects the Note Holder from potsible losses thar might
resuit it | de not kaep the promisles that 1 make In this Norte. That Security instrument describes how and under what
conditions 1 may be required 1 rniake immediata paymaent in full of ail amounts | owe under this Nots. Some of those
congitions are described oz fnlln . s:

{A) Until 1 exaccise my Convarsion Option under the conditions stated In Section § of this Adjustable Rate Mote.
Uniform Covesiant 17 of the Secwity Yis.cumient Is described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I all or eny part of the Propecty of
any lntarest In It is sokd or transferred {cr i. 8 baneficial interest in Borrower is sold or transfarred and Bomower s not &
natural parsen] without Lendes’s prior writtun. crnsant, Lander may, st its option, requise immediate payment In Full of ail
sums tecursd by this Security Instrument. {{fovsaver, this option shall not ba exercised by Lender if the exercise is
prohibited by faderal law as of the date of this Gecusity nztrument. Lender also shall not exercise this ontion if: {a)
Borrowwr causes to ba submitted 1o Lender informaiiza_required by the Lender to avaluate the intonded tronsteres as il &

°. new logn wrare heing made to tha trensferee; and (b} Lender reasonably determines that Lender’s sscurity will not be
! impairac by the loan assumption and thet the risk of a braacy; of any covanant or agreement in this Sacurity Instrument
is scceptable to Lender.

To the axtent permitiad by applicatle law, Lender miy cherge areasonable fee as 8 condition to Lender's consent
to the loon assumption. Lendar also may require tite transferes 1o sign an assumption egreement that Is acceptebls to
Lendw und that obiigates the transferee to keep af the promises & agresments made in the Note and in this Sacwity
Instrumant, Borrowar will continue to be obligated under the Ncie 7’ this Secusity Instrument unless Lender refeases
Bosrawer In writing.

H isnder exefcises the option to require immediate paymar < in full, Lender zhall give Borrower notics of
accoleration. The notice shail provids a period of not lass than 30 days firm tha data the notice Is delivered or mailed
within which Borrowes must pay ot sums secured by this Security lnstrument. if ' Borrowar fails 1o pay these sums prior
ta the expiration of this period. Lender mmay invokae any remedies permitied by this Sacurity Instrument without furthes
notice or demand on Borrower.

{B) H | axaccite my Coaversion Option under tha conditions stated in Sectio’ 5 of this Adjustable Rate Nota.
Uniform Covenant 17 of the Secuwrity Instrument dascrihad in Section 12{A} above <raif <hen ceasa to ba in effsct, and
Uniform Cavenant 17 of the Sscurity Instrument shal! instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQWER. I N or any part of the Properiy or
any intacast in it is sold or vransfarred jor if a beneficial intarast In Borrowor is sold or transforrec and Borrower iz nat &
natural porson) witiout Landes’s pricr written consent, Lander may, at its option, require immdizia payment in fufl of ail
sums secured by this Security (nstrument. Howaver, this option shall not ba execcisad by Lendar i rcercisa ts prohibited
by faderal law as of tho date of this Security Instrument.

H Landar exercisas this option. landar shail give Borrower nolice of accsteration. The notice siialt provids a period
of not less than 30 days trom the daote the notice is delivered or mailed within which Borrower must pay 2% yums secursd
by this Sscurity Instrument. If Borrower faifs to pay these sums prior to the expiration of this pesiod, Les:der may invoke
sny remedies pesmittad by this Security Instrument without furthes notice or demand on Borrower.

26
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BY SIGNING BELOW, Boaower accepls end agreas to the terms end cevenants contaénsd in thiz Adjustsbie Rate

R |
VST AN
- Wt b Vikevwo ;_

v T ] S— {Soai}

BRITA G DETERMAN Borrower oo
{Semi)  -eemeeeees (Sesd!

Borrowaer Borrowes
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