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w: State of llinols MORTGAGE 131:7024554-3912/255
é 7024554
3 THIS MORTGAGE ("Security Instrument™; is given on JUNHE 07 1993
Y The mortgagoris VICTORIA BIROSAK , A WIDOW AND NOT SINCE REMARRIED
=
= whose addresais 9137 SOUTH MOZART '
o CHICAGO, ILLIROIL £0632 i"Berruower”). This Security Instrument is given to
E SENIOR INTOME REVIRTE MORTGAGE CORPORATTION .
a which is orgonized and exiating ander the lawsof THE STATE OF ILLINOIS , and whose address is
; 125 SCUTH WACKXER DRIVYF, SUITE 300
<« CHICAGQ, ILLINOIS 60600 ("Lender”).
‘E Borrower hasa agreed to repay to Lewdsr amounts which Lender is eblignted to advanee, including future advances, under the
X terms of n Home Equity Conversion. _oan Agreerment dated the same date as this Security Instrument {("Loan Agreement”).
" The agreement to repay 9 evidenced by Burrower’s lNote dated the same dawe as this Security Instrument ("Note™). This

Security [natrument secures to Lender: {a)-u. repaymernt of the debt evidenced by the Note, with intereat, and all rencwels
extensions and modifications, up to A maximum grincipal amount of $ 97,500.00 ; (b) the payment of all other
sums, with interest, advanced under Puragraph ¢ to protect the security of this Security Instrument or otherwise due under the
terms of this Secunity Instrument; and (¢) the peiformance of Borrower’s covenanis and agreements under this Security

Instrument and the Nate. The full debt, including ali asiounts described in fa). (b), and (¢) nbove, if not paid eaflier, is due and
uriose, Borrower does hereby mortgage, grant and convey to Lender,

payable en MAY 20 , 2651 | For this

the following degcribed property located in COOK County, lllinois:

THE NCRTH HALF OF LOT 34 AND ALL OF LOT 35 7A DLCCK 1 IN PHARE’S SUBDIVISION OF THE
{ON 12, TOWNSHIP 38 NORTH, RANGE.13, EAST

EAST HALF OF THE SCUTH WEST QUARTER OF SECT.

OF THE THIRD PRINCIPAL MERIDIANY, IN COOK COUNTY, TLLINOIS. PIN: 19-12-307--015

93455913
. DEPT 01 RECORDING $31.50
gggO TRQ}! 2011 1’6!1‘?/;3 ‘l?ﬂ{llp 300
. = 3
. (‘JGk CUUNTY RECORDER
which haas the address of 5137 SQUTH MOZART '
(Straalj
CHICAGO . ILLINOIS 60632 v Property Address™;;
{Ciry) [Siazal [Z'p Code|
=
TOGETHER WITH all the improvementis now or hereafter erected on the properiy, and all ezi:nents, rghts :_:
appurtenances, renty, royelties, mineral, 01! and gas rights and profits, water rights and stock and all fixtures 1:.ow or hereafier ?_:
a part of the praperty. Ali replarements and additions shz)) nlso be covered by this Seccurity Instrument. All of the foregoing is t...‘:
b
ot

referrad to in this Security Inastrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

¥rent and convey the Property and that the Property is unencumbered. Borrower warmants and will defend generaily the Litle
to the Property against all clnimsa and demands, subject to any encumbrances of record.

Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by tl:e Note.
2. Paymont of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and

hazard insurance premiums, und assessments in a timeiy manner, and shall provide evidence of payment to Lender. unless
Lender paya property charges by withholding funds from monthly payments due to the Borrower or by charging such payments

to a Jine of credit as provided for in the Lean Agreament.
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3. Pin.f‘o&:nd OtharU.NrQE. E‘TIJQ?LAL n]CPQRYthe Property, whether now in

existonce or, su Yealucntly erected, against any hazards, casuallies, and contingehciee, including firb. This insurance shall be
maintained in the amounts, to the extent and for the perinds required by Lender and the Secretnry of Housing and Urban
Development ("Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence or
subsequernitly erected, against loas by flonds to the extsnt required by the Secretary. All insurnnce shall be carried with
companies approved by Lender. The insurance policies and any renewala shall be held by Lender and shall include loss payahle
ciauves in favor of, and in a form acceptable to, Lander.

In the event of loss, Borrower shall give Lender immedinte natice by mail. Lender may makes proof of luas if not made
pramptly by Borrower. Each insumnnes: company concerned 1a hereby authorired snd directad to make payment for such loss to
Barrower and to Lender jointly. Insurmnce proceeds shall ke applied to restoration or repuir of the damaged Property, if the
Testoration or repa;r is economically feasible and Lender's security is not lersened. If the restorntion or yrepair ia not economicnlly
feasible or Lender's socurity would be lessened, the insurance proceeds shall be applied first to the reduction of any indebtrdnexs
under n Second Mete and Second Security Instrument held by the Secretary on the Property and then tn the reduction of the
indebtedness urder the Note and this Security Instrument. Any excess insurance proceeds aver an amount required to pay all
ocutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto.

[n the ovent of foreclosure of this Security Insirument or other trnnsfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to 'nsurance policies 1n force shall pass to the purchaser.

4. Proservation and Maintonance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriernte, reasonable wear and tear excepted. Lender may
inspect the Property if the Froperty ia vacant or abandoned or the loan is in default. Lender may teke reasonable action to
protect and preserve vuc vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shull comply
with the provisions of thi-lease. If Borrower acquirea fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the nerger in writing.

8. Charges to Borrowz¢ .nd Protoction of Lender’s Rights iz the Property. Borrower shall pay sll governmental or
runicipal charges, fines aric iiozositions that are not included in Parngrnph 2. Borrower shall pay these obligationa on time
directly to the entity which is oiveu the payment. If failure to pay would adverscly affect Lender's interest in the Property, upon
Lender’s requast Berrower shall pro.notly furnish to Lender receipis evidenaing these payments. Horrower shail promptly
discharge any lien which has priority o) erthis Security Instrument in the manner provided in Farmgraph 1 2/¢).

If Borruwer fails to make these payments or the property cnarges required by Paragraph 2, or fails to perform any other

covenants und agreemeanta contmined in thie Sccurity Instrument, or there is a legal proceeding that mny significantly affect
Lerder's rights in the Property (such ns & prioceeding in bankruptcy, for condemnatior: or to enforee laws or regulations), then

Lender may do and pay whatever is necesaary tc prolect the value of the Property and Lender’s rights in the Property, including

payment of taxes, hazard insumnce and other itetra montioned in Paragraph 2.
Any amounts disbursed by Lender under this Pira,7aph shall become an additional debt of Borrower as provided for in the

Loan Agreement and shall be securead by this Security [istyument.

To protect Lender’s security in the Pruperty, Lender ab-ll-advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insuiance Premiium as defined in the Loani: Agr=oment as well as all sums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

8. Inspection. Lender or its agent may enter an, inapect Gi /uike nppraisals of the Property in a reasonable manner and
at reasonable times pravided that Lender shall give the Borrower r.otiel prior to any invpection or appraisal specifying a purpose
for the inapection or appraisal which must be related to Lender's inter>s?)n the Property.

7. Condemnation. The proceeds of any award or claim for damagrs direct or consequential, in connection with any
condemnation cr other taking of any part af the Property, or for conveyancein place of condemnaticn shall be paid to Lender and
Borrower jointly. The proceeds shall be applisd first to the reduction of ar; indebtedness under & Second Note and Second
Security Instrument held by the Secretary to the Property, and then to the reduction ¢f the indebtedness under the Note and this
Security Instrument. Any excess proceeds over an amount required to pay all outitand’ng indebtedness under the Noto and this
Security Instrument shall be psaid to the entity legally entitled thereto.

8. Pees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums secured by this Security Instrument if:
iy A Borrower dies and the Property i3 not the principal residence of at least one surviving Eorrower; or

tii) A Borrower conveys ali cf his or her title in the Property and no other Borrower retainsrutlle to the Property in {ee
simple or retaina a leasehold under a lease for less than ninety-nine years which is rerewable or a lease haeving &
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest dorrcaar.

{b) Due and Payable with Secretary Approval. Lender may require immediate payment in Ju)l of all sums secured

by thie Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the principa! residence of n Borrower for reasons other then death and the “roperty is not the

principal residence of at least one other Borrower; or
(ii) For a period of longor than twelve (12) consecutive months, a Borrower foils to occupy the Property because af ph}'sic?.i

or mental ilinesa and the Property is not the principai residence of at least one other Borrower; or -=3

~.

{iii) An obiigation of the Borrower under this Security instrument is not performed. 5

“Principal residence” shall have the same meaning as in the Lean Agreement. .
(e} Notice to Lender. Borrower shal) notify Lender whenever any of the events listed in subparagrapha (a) and (b) of d;i_g

Paragraph 9 occur. s

{d) Notice to Secretary and Borrower. Lender shzll netify the Secretary and Borrower whenever the loan becomes dus
and payakle under thie Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30 days after
notice to either:

(i) Correct the matter which reaulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(3ii) Sell the Property for at lenst ninety-five percent (95%) of the appraisad value and apply the net procveds of the saie

toward the balance; or

{iv) Provide the Lender with a deed ir lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lendsr may enforce the
debt an!y through sale of the Progarty. Lender shall not be permitied to obtain a deficiency judgment against Borrower if the
Property :e foreciomed. If this Security Inetrument 1s ssmigned o the Swretary, Borrower shall not be liable for any difference
between the mortgage insurance benefits paid to Lender and the cutstanding indebtedness, including nccraed interest, owed oy

Borrower at the tirme of the assignment. »
/2
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l:I.Ralnmtem.nt. BonoLfM:J@lAlor hn@; RMM’ payment tn full. This right
applies even after “foreciosure . LR inalicuted To reinathte this Secunty instrurment, Borrower shall corract thea

c:mdinon‘whi:h resulted in the requiremont for immedibte paymont 11 full. Forvelosure onyts nnd reasonable nnd custornnry
at_u)m«yn fees and axpenses proporly nssocinted with the foreclosure proceeding shall bo ndded to the principa! batance. Upon
rinstatement by Borrower, this S8ecunty Instrument and the eblizations that it secures shall remain in effect as if Lender hnd
nat required immediate payment in full. However, Lender ta not required to permit reinstatement if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years imrmediately preceding the
commencement of a curvent foreciosure proceeding, (ii) reinsustement will preclude foreclosure on different grounds in the future,
or (i) reinsiatement will adversely nfTect the priority of the mortgage hen.
13. First Lion Status,

(a) Modificeilon. If state Jaw limita the first Jien atatus of this Security Instrument ns ongnally sxecuted ind recorded,
to a maximum amount of debt or a maximum number of yaara, ar if stute law otherwise preventis the Lender from mnking Loan
Advances secursd by the first lien, Borrawer agrees to execute any additional! decumenta reqnired by the l.endsr and npproved
by the Secrotary to sxtend the first lien status to an additional kmount of debt and nn additicnal pumber of years and o cause
any other liena to be removad or abordinated an provided in the [onn Agreement. If state law does not permit sxtension of the
firnt lien statas, whether or nat duo to any action of the Borrower, then for purposes of Parsgrph 9 Borrower wi!l be deemed to
hava failed to have performed an cbligation under this Security Instrument.

(b} Tax Deferrul Programs. Borrower shall not parucipate in a real eatate tax deferral program, if any liens ereated by
the tax deferral are not subordinate 1o this Security Instrument.

{¢) Prior Lions. Borrower shall promptly discharge any hien which has priority over this Security Instrument unless
BorTowar: {a} agrees ‘n wridng tw the payment of the obligaticn secured by the lien in a manner acreptable to Lender; (b)
contests in good feitn tiie lien by, o defends against enforcemeitt of the lien in, legal proceedings which in the Lender’a opinion
operate to grevent the eiifemement of the lien or forfeiture of any pnrt of the Property; or ic) secures from the halder of the lien
an agreerent satisfactor) t Lendar subordinating the lien 1o all amounta secured by this Secuntwy lnsttument. If Londer
determires that any part of *lie "roperty ia subject to a lien whick may attain priority over this Securnity Instrument, Lender may
give Borrower a notice identiying the lien. Borrowsr shall ratisfy the lien or take one ar more of the actioas et forth above
within ten (10! days of the giving uf fio2ce.

19. Ralationship te Second Secarity Instrument.

() Second Security Instrummer il [n ordar to secure sayments which the Secretnry mny make o or on behalf of
Borrower pursuant to Section Z258(X1XA)of the Nationa] Houmng Act and the Loan Agreement, the Secrriary has reguired
Borrawer to grant a Second Security Inatrusyiert on the Proverty o the Secretary.

(b) Relationship of First and Second Scourity Instruments. Payments made by the Secretary zhall not be included
in the dabt under the Nots secured by this Securiiy Instrument unless:

(i) This Security Instrumeunt is assigned to the S~ tary; or

{i1) The Secretary accepia reimbursement by the lesiavr for all payments made by the Secretary.

If the aircumstances described in (i} or (31) occur, then 2} Zayments by the Secretary, including interest on the payments but

excluding late charges paid by the Secrotary, shall be includi d in the debt.
(c) Effect on Borrower. Where thers is no assignment Gr rvimbursement as described in (b¥i) or (i1 and the Secretary

makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay sny rents and revenues of the Property under Pearagraph 18 to
Lender or a receiver of the Property, until the Secretary has reqguired payment in {ull of all outatanding principel and
accruzd interest under the Second Note heid by Secretary and secucel by the Second Security Instrument; or
(ii) Be obligated to pay interest or shared appreciatian under the Yot at any time, whether acerued hefore or after the
peyments by the Secretary, and whether or not accrued intevest has beer .nsluded in the principal balance under the Note.
(d) No Duty of the Secretary. The Secretary has no duty tc Lender o unforce covensnis of the Second Security
Instrument or to take actions to preserve the value of the Property, even thiugh Lender may be unable to collect amounts
owad under the Note becnuse of restrictions in thia Paragraph 13.

14. Forbearanca by Lender Not a Waiver. Any forbearance by Lender in exeriw 1y any right or remedy shall not be a
waiver of or preclude the exerciae of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability.
[netruinent shall bind and benafit the successors and aasigna of Lender. An assignment made in(acxorgance with the regulations
of the Secretary shall {ully relieve the Lender of ita ohligations under this Sseurity Instrumeat Borrower may not assign any
rights or sbligations under this Security [nstrument or under the Nots. Borrower's covenants and a,reements shall be joint and

The covenants’ nd" agreements of this Security

several.
16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag it sr by mailing it

by first clasa mai! unlcss applicable law requires use of another method. The nutice shall be directed 1o the Property Address or
any other address all Borrowsrs jointly designate. Any niotive to Lender shall be gaven by first class mm) to Lender's address
stated herein or any addreas Lender designates by natice to Bormawer. Any notice provided for in thia Securiiy ‘nstrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Inattument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note‘;’
conflicta with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which ean bo;,
given effect without the conflicting provision. To this end the provisians of this Security Instrument and the Note are declared 16~
be severabie. ¢ ;

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrament. s

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renta and revenues of the |
Property. Borrower authorizes Lender or Lender’s agenta to collect the rents and revenues and hereby directs each tenant of the
Property to pay the renta to Lender or Lender's agents. However, prior to Lendera Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower zhail collect and receive all rents and revenues of the Property as
trustee for the benedt of Lendur and Borrower. This assignment of renta constitutes an abeolute assignment and not an
assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (a) all renta receivea by Rorrower shall be held by Rarrower as trustee for
beneft of Lender only, te be applied to the sums secured by this Security Instrument; (b) Lender shali be entitled to collect and
receive all of the rents of the Property: and {(¢) each tenant ¢ the Property shall pay all rents due and unpaid to Lender oy
Lender's agent on Lender’s written demand to the terant.

Borrower has not executed any pricr assignment of the rents and has not and will not perform any act that would prevent
Lerder from exeruising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take contral ef or maintair the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appoinicd receiver may do so at any time there is &8 breach. Any applimtion of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment-of rents of the Property
shall terminate when the debt secured by this Security Instrumet is paid in full. i
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. 20. Foracloture Prwadutif‘Nt@;FFrlﬁmto I:AL:. I‘!l " @ w 8, Lendsr may foroclose thina
Secunty Infirument by judicia edinpetefder ihy! tht¥ad lect eRPEnsen 1nchirred in puriuing ths remedien

provided in this Paragraph 20, including, tut not Iimitad o] rensonnble attorneys’ fona nnd coxti of titls svidonce.

2. Releass. Upnon payment of all aums socured by this Secunty [nstrament, Lender ahall relense this Secyrity [netrument
withcut charge to Barrcwer. Barrower shall pay any recordation costs.

23. Wxlver of Homesetead. Barrower waives al! nght of homeatead exemption in the Property.

23. Riders to this Hecurity Instriiment.  If une or more nders are exscuted by Borrower nnd recordad together with thia
Security Instrument, the covenanis and agreements of rach wuch rider shall he incorpomled into and shall amend and
supglement the covenants and agreements of this Securnity Inatrument as if the rider(s) wera n part of this Becurity Instrument.
{Check npplicable box(es))

Condominium Rider X% Adjustable Rate Rider Shared Appreciation Rider

Plenned Unit Development Rider o Other(s) {specify)

BY SIGNING BELOW, Borrower rovepis and agrees to the terms and covenantia onntained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Withessen:
y # / e . _" N
£ ) — \/ _.,_Zr_fl-_é-_c_agf L etacndo. {Seal)
CTORIA BIROSAK -Borrower
BY THERESA CELALEURS AS ATTO 'Y IN FACT
e /: . ;zi-{ [ RS, ,_"‘A/;{: £ A bty _ (Seal}
7o gt &l x_t«f_l-w A T -Borrower
s
e e (Boal)
Borrower
———. . S . . {Senl)
-Borrower
{Bpace Below Th's Line For Acknowledgment] —————- —
STATE OF ILLINOIS , CCoX County ss:
L . a Notary Public in and for said county and state
do hereby certity that VICTORIA BIROSAK BY THERESA DELALEURS AS ATTORNEY IN FACT

Poil
. pe?&‘mally known
siibacribed to the'felefjoing instrument, appeared before me this day in

to mea to be the same person(s) whoee nameds) IS
free and voluntary

person, and acknowledged that signed and delivered the said/nsirument as
act, for tha uses and purposes tharein get forth.
Given under my hund and official geal, thia

My commission expires: . -?é///'/f,?_‘ . .L. ; ///i ) .

07TH day of  JUNL . 1933

M 3
EEFLEIAL SEALY 1 Notary Public
BESTRAM A, KARL }

Y5idy Public, Wate of lilincis
My Commusuion Erpires 7/38/36
Pages 4 of 4
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ADJUSTABLE RATE RIDER

{Home Equity Cuonverslon Mortgage)
7024554

THIS ADJUSTABLE RATE RIDER is made this C7TH day of JUNE , 1893  andis
incorperated into and shall be daemed to amend and supplement the Mortgage, Deed of Trus: or Security Iheed
("Security instrument’} of the same date given by the undersigned { ‘Borrower) to secure Borrawer'’s Note i "Note*} to
SEN1QOR INCOME REVERSE MORTGAGE CORPORATION
("Lender™) of the same date and to secure the Loan Agreement of the same date and covering the property described in

the Security Instrument and iocated at:
5137 SOUTH MCZART, CHICAGO, ILLINOIS 60632
{Preperty Addrassj

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenarts and agreements made in the Security Instrument,
Barrower and Leader further covenant and agree a= follows:

Under the Nnte, the initial stated interest rate of FIVE AND 150/1000

per centam | 5.1500 %) per annum (“lnitial Interest Rate™) on the unpaid principal baiance in subject
to ¢hange, pi-hereinaftaer described. When the intereat rate changes, the new adjusted interest rate will ke
appiied to the total outstanding princ¢ipal balance. An increase or decrease 1n the interest rute ;may result in s
change ir the ciniunt due to Lender at maturity.

B
5.

Each adjustment to tl.eintereat rate witl be based upon the weekly average yield on Urnited States Treasury
Securities adjusted tc'a ronstant matunty of one year ("Index”; the Index is published in the Federal Reserve
Bulletin and made ava.lalle by the United States Tressury Depanment in Statisticnl Release H.15 (519)). If
the Index is no longer uvailabla, Lender will be required to use any index prescribed by the Department of
Housing and Urban Developraiert. Zender will notify Borrower 1n writing of any such substitute index (aving
all necesaary infarmation for Bo/rower to obtain such index) and after the date of such notice the substitute

index wiil be devmned to be the index nernvunde:.

10

3. Lender wiil perform tho calculations urder Paragr:phs 4 or 5 to determine the naw adjusted interest rate. The
amount of the new adjusted interest rate, /( a1y wil! be based on the Borrower’s election Lo have a cap on both
the annual and lifetime rate adjustments, or'*2-have n meximum interest rate only for the life of the loan.

{Check the nppropriate box}
maximum interest rate for life of ican (Paragrayi 7 anplies).

XX a cap on beth tho annual and lifetime rate adjustmer.ts(Paragraph 4 applies).

4. Annual and Lifetime Cops.

(a) The first adjustment to the inleres: rate (if any adiustment is reuircd) will be effective on the first day of
JULY ., 1994 | (which date will not ba less than ‘Zwelve (12) months nor more then
eighteen (18) months from the date of closing), and thereafter each/a{iistment to the interest rate will be

made effective on that day of each succeeding year { Change Date”) unil thic Inan is repaid in full.

(b) The amount of the Index will be determined, using the most recently availge®le figure, thirty (30) days
before the Change Date ("Current Index”).

(¢) ONE ANT K00/10CO0 percentage points ( 1.60CC0 %, th. "Margin™) will be

ndded to the Current Index. The sum of the Margin plus the Current Index wifl be calie’l the "Cailculated

Interest Hate” for each Change Date.

(d) The Calculated Interest Rate will be compared to the interest rate being earned immediate!y vrior to the
current Change Date (such interest rate being cailed the "Existing Interest Rete”). Then, the new adjusted

interest rate, if any, wil! be determined as fcilows:

(i) If the Caleulated Interest Rate is the snme n= the Existing Intwerest Rate, the interest rate wifl not
change.

{ii; If the difference between the Caiculated Interest Rate and the Existing Interest Rate is leas than or
equal io two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the “5% Cap” provided fcr in Paragraph 4{e)).

(i) If the Calculutad [iterest Rate excreds the Existing Intereat Rate by more than two percentage
points, the new adjuated interest rate will be equal to two percentage points higher than the Existing
Interest Rate {subject to the 5% Cap).

(iv) If the Calculated Interest Rate is iess than the Existing Interest Rate by more than two percentage
pointa, the new adjusted interws: rate will be equal t two percentage poin's less than the Existing Interest
Rate (subject to the 5% Cap.) N

—
oA

~ )
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(@} Noiwithstanding anything contained in this Adjustable Rnte Rider, in no ovent will any new adjusted
interest rate bo more than five percentage (5) prints higher or lower than the Initin) Interest Rate over
ine term of the Security Instrument.

Any new adjusted rate will beconie effective on the Change Date nnd thereafler will be decmed to be the
Exisiing Inserest Rate. The new Exiating Interva: Rate will remain in offect until the next Change Date on

which the interest rate is adjustad.

5. Lifetime Maximum Interest Rate.

(a}

(b)

{c)

6. (a)

(b

{c

The firec adjuatment to the intaresat rate {if any adjustment s required) will be effective on N/A s
N/A | (which date will be the first duy of the second full calender month after closing), and therenfter
each adjustment t; the interest rate will ke made effective on that day of each succeeding month ("Change

Date”; until the loan is repaid in full.

The amount of the Index will be determined, using the most recently available Sgure, thinty (30) days
before the Change Date ("Current Index™).

N/A percentage points { N/A *®; the "Margin™) will be
ad7ed v the Current Index. The sum of the Marn plus the Current Index will be called the "Calculated
Interes’ flate” for each Change Date.

The lesser o N/A % {the lifeti:ne maximum intercet rate) or the Calrulated Interest Rate will
be the new ciyisted rate. The new adjusted rate w.ll beoasme effective on the Change Date and thereafler
will be deemec i ko the Existing interest Rate. The new Existing interest Rate will remain in effect until
the next Change Je’c on which the interest rate is adjusted,

If the Existing Interest R~te changee on any Change Date, Lender will apply the new Existing Interest
Rata to the total outataniling ~zincipal balance. At least twenty-five (25} days before the zocrued intecest is
added to the mortgage balince, lender will give Borrower written notice ("Adjustment Notice™) of any
change in the Exsting Interen. Ra'e. Each Adjustment Notice wil) set forth (i) the date the Adjustment
Notice is given, {ii} ths Change D, (i) the new Exiating Interest Rate as adjusted on the Change Date,
{iv) the Current Index and the da.e . was publhished, (v) the method of ealculating the adjusied interest
rate, and {vi} any other information wlich may be required by law from time to time.

Berrower agrees to pay the interest rawe by having it applied to the eutstanding princpal balance
beginning twenty-five (25) days after Lender has given the Adiustment Notice to Borrower. Borrower wil)
convinue to pay the adjusted interest rate amoun. %ot forth in the last Adjustment Notice given by Lender
to Borrower unrtil twenty.five (25) days after LenZer nas given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary contained in this Adjustable Rate Rider ¢r the Security
Instrument, Borrower will be relieved of any obligation t4 -ay, and Lender will have forfeited its right to
collect, any increase in the interest including interest addid ‘o the principal (caused by the recalculation of
much amount under Paragraphs 4 and 5) before twenty-fiva. 25} days after Lender has given the applicable

Adjustinent Notice to Borrower.

Notwithstanding anything contained in this Adjustable Rate Ride’| in the event that 1) the Existing
Interest Rate was reduced on a Change Date, and (ii) Lender failed 0 sive the Adjustment Notice when
required, and (ili} Borrower, consequently, paid any interest in excess ¢ the amount which wouid have
been sot forth in such Adjustment Notice ("Excess Payments’), ther: Lendel mict subtract from the unpaid
pnncipal balance all Excesa Payments, with interest thereon st & rate equal "o the sum of the Margin and
the Index on the Change Dnls when the Existing Interest Rate was sc recduced, Jron, the date each sueh
Excess Payment was made by Bormwer thereby increasing the available funds under/<hc morigage by the

Exceas Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepta and agrees to the termz and covenants contained in this Adjustable Rate

Rider.

HE«Q - 0742

. . . -
S d b /,V,ctH Al i Beal)
FCTORIA BIROSAK -Borrowsr
BY THERESA DELALEURS AS ATJORNEY IN FACT

£y i ev o 7 Iy {Seal]
-~ . (.(Zd&(rmbif/“ iz A LT -Borrower
___ [Senl]

-Borrower

N__ {Seal}
-Berrower
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