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REATAS A COOK COUMIY LECDRDER

THIS MORTGAGE ("Sccurity Instrument™) is given on June 9th, 1993 . The inGrigagor is
; DONALD XK. GRUBISICH AND HARY D. GRUBYSICH, HIS WIFE
o

=i "Borrower™). This Security Instrument is given o

1A
v

<
W
&£  Leanar Punding Corporation, a corporation. ‘4s successors and/or assigns
[
which is organized and cxisting under the faws of  Plorida , 30 whose
addressis 730 N.N, i07TH AVENUE, SUITE 410, MIANMI, /Z7XORIDA J3172
(7L mider”). Borrower owes Lender the principal sum of
L&
ONE HUNDRED TEN THKOUSAND & 00/100 Doiars (US. S 110,000.00 ) (.
This debt is evidenced by Borrower’s note dated the same daic as s Security Instimen? {"Noie™), which provides jor monthly 32
pavmeats, with the full debt, if not paid earlicr, duc and payahie on Julz. 1, 1998 . This Sccunty 2»
[nctrument sccures [o Lender; (a) the repayment of the debt evidenced by the Note, with inferest and all renewals, extensions and &2
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paingrarh.7 to protect the security of ';‘
this Security Instrument; and (¢} the perforraance of Bosrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo Lender the following devaniad property Jocated in
COOK County, Illinois:
SEE ATTACEED EXHIBIT "A*"
e
‘ ! ( J
* Wi
L [ .
which has the aikiress of 17245 LAREBRCOK DRIVE, ORLAND PARK, {Street, Cuy).
Hhinows 60462 ("Propenty Addeess™);
{Zip Code] Form 314 9/90
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TOGETHER WITH all the improvements now or iicecalter erecizd on the ropeety, and all cascents, appuricnatices, and
fistures now or herealter a part of the property. Al replacements and additions shall aiso be covered by Uns Sccurity Insuunent.
Ail of the foreguing is referred t in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrowes is lawlully scised of the estate hereby conveyed and has the right to mongage.
grant and cenvay the Propenty and that the Property is unercumbered, except for encumbrances of record. Bormiwer warrants and
will defend generally the titke to the Property againsi all claims and demands, subject o ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with limiwcd
varations by jurisdiction to constitule a unifomm secunty instrament covening real property.

UNIFORM COYENANTS. Borrower and Lender coverant and agree us (ollows:

1. Puyment of Principal and Interest; Prepayment and Lale Charges.  Bormower shall prompuy pay when due the
principal of ani interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicablc law or 1o a written waiver by Lender, Borrower shali pay to
Lender on the day monthly paymeats are due undes the Note, until the Notc is paid in full, a sum ["Funds™) for: (a) yearly taxes
and asscssments which may atain prionty over this Security Instrument as a lien an e Propenty; (b) yearly leaschold paymcnts
or ground rents o the Property, if any; {¢) yearly hazard er property insirance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly montgzge insurance premiums. if any; and () any sums payable by Bomower 1o Leader, in accordance with the
provisions of paragraph £,.in lieu of the payment of mongage wsurance premiems. These items are called “Escrow ltems.”
Lender may, at any tme.<ol'sct and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally related
mortgage loan may requure far 3ormower’s escrow account under the federal Real Estare Setiement Procedures Act of 1974 as
amended from time 1o time, 12 U.S47. Section 2601 et seq. ("RESPA”™), unless another law that apphes to the Funds sels a Jesser
amount. i so, Lender may, at anv/dine, collect and hold Funds 1n an amount not 1o cxceed the lesser amount. Lender inay
estimaie the amount of Funds due on the bosic.of current data and reasonable esimates of expenditures of future Escrow liems or
oiherwise in accorgance with applicable law,

The Funds shall be held in an instilution v hose depasits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fxderal Home Loan Bank. Lender shal) apply the Funds 1o pay the Escrow
lems. Lender may not charge Borrower for holding :nd arplying the Funds, annnally analyzing the cserow account, o venilying
the Escrow lwms, unless Lender pays Borrower interes? s the Funds and apphcable law peamits Lender 1w make such a chasge.
Howcever, Lender may requirs Berrower to pay a onc-time faarpe for an indepeadent real cstate tax reporting service used by
Lender in connection with this kean, unkss applicable taw prevides otherwise. Unless an agreement is made or applicable taw
requires interest to be paid, Leader shall not be required 1o pay Yoriower any interest or camnings on the Funds. Bomower and
Lender may agree in writing, hewever. that interest shail be paid on e Funds. Lender shall give to Borrower, without charge, an
annual accounung of the Funds, showing credits and debits 1o the Furds 20 the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by tas-3ecurity Instrument.

If the Funds held by Lender excoed the amounts permitied to be held by app'icable law, Leader shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Law. If the amcurs of the Funds heid by Lender at any time i
not sufficient 10 pay the Escrow Hems when duc, Lender may so noufy Borrower in vrinng, and, in such case Bomower shali pay
o Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than twelve
monthly paymerts, at Lender’s soie discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompuy refund to Borrower any Funds
held by Leader. 1f, under paragraph 21, Lender shall acquire oz sell the Property, Lender, prior £ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi b sums securcd by this
Secunty instrument.

3. Application of Payments.  Unless applicablc law provides otherwise, ail payments received by Lendes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, 1o amounis payable wnder paragraph 2;
third, o interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Bormower shall pay all waxes, assessments, charges, fines and impositions sunibutable 13 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided i paragraph 2, of if not paid in that manner, Borrower shall pay them on time directy to the
person owed payment. Bommower shall prompdly furnish 10 Lender all notces of amounts to be paid under this paragraph. If
Bomower makes these payments dircetly, Bomower shail promptly fumnish to Lender receipts evidencing the payments.

Rorrower shall prompUly discharge any lien which has privrity over 0 is Security Instrument unless Borrower: (3) agroes in
wriling o the payment of the obligator secured by the lien in a manner accepabke o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate 1 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines thai any part of the Property is subject 0 a licn which may atain pricrity over this
Security [nstrument, Lender may give Bomower a notice identifying the licn. Borrower shall satisfy the ben or ke onc o more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014 9/30
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3. Hazard or Property Insurance. Bomower shali xeep the improvemenis now existing or hereafier erected on the Propeny
insured against loss by fire, harards included within the term "extended coverage® and any other harards, including foods or
Moodting, {or which Lender requires insusance. This insurance shall be maintained m the amounts and for the periods that Lender
requires. The wsurancs camier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall nol
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage W protect Lendec’s nghts in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall inchude a standard mortgage clause. Lenader shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give w Lender all roceipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carmier and Lender, Lender
may make proof of loss if not made prompty by Bomower.

Unless Lendes and Bemower otherwise agree in writing, insurance proceeds shall be applicd to restoration o repair of the
Progerty damaged, tf the restoration or repair is oconomically feasible and Lender's secarity is not lessened. If the restoration or
repair is not economically feasible or Lender's secunty wouid be lessened, the insurance proceeds shall be applicd io the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [{ Borsower abandons the
Propenty, or does navanswer within 30 dayx a notice from Lander that the insurance carrmier has olfered to setile s claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds 10 repait o eesicre the Property or to pay sums secured
by \is Security Instnimed, whether o not then duc. The 30-day period will begin when the netice is given,

Usless Leader and Borawer otherwise agree in wriling, any application of procecds i principai shall not exiend or postpone
the dus date of the menthiy o nients referred o in pasagraphs i and 2 or change the amount of the payments. {f under paragraph
21 the Property is acquired by fiiiter, Borrower's right to any insurance policies and proceeds resubting from damage to the
Property prios to the acquisition siall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Mainterarce and Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Bommower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue 1o occupy. the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees un writing, which conscat shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borroveel s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property o deteriorate, or commil waste on'tie Proberty. Bormower shall be in default if any forfciure action or
proceeding, whether civil or criminal, is begun that in Lendes ¢ 2cod faith judgment could result in forfeiture of the Propesty or
otherwise materially impair the hicn created by this Security Inscament or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's yood faith determination, precludes forfenurs of the Bormower’s iverest in the Property or other materiai impairmeni of
die lien created by this Security Instrument or Lender's security interest. Barmwer shall also be in defanlt if Borrower, duning the
loan application process, gave materially false or inaccurate information or-sutemenis w Lender {or failed 1o provide Lendsr with
any matenal information) in connection with 1he loan evidenced by the Now, incleding, but not limited 10, representations
concemning Borrower's occupancy of the Propenty as a principal residence. If this Senusicy Instrument is on a keaschold, Borrower
shall comply with all the provisions of the keasc. If Borrower acquires fec titie to the Fropdty, the leasehold and i fee title shalt
not merge unless Lender agrees o the merger in writing.

7. Prot«ction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's nghis in the Propenty (such as a
proceeding in bankruptey, probaie, for condemnation or {orfeiture or o enforce laws or regulations), thei'ender may do and pay
for whatever 15 necessary 0 protect the value of the Property and Lender's rights in the Property. Lerded s acticons may inciude
paying any sums securcd by a lien which has prionity over this Security Instroment, appearing in cou((, paying reasonable
aitnmeys' fees and entering on the Property w0 make repairs. Although Lender may take action ender this piregraph 7, Lender
docs not have i do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to othor terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Borrower requesting paymenk.

8. Mortgage insurance, If Lender required mortgage insurance as a condiiion of making the loan secured by this Security
Instrumeni, Bervowsr shall pay the premiums required 16 maiptain the morgage insurance in effect. If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases to Be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the morigage insurance previously in cifect, at a cost substanually cquivalen! o the
cost o Borrower of the morgage insurance previously in effect, fronn an aliernate mortgage insurce approved by Lender. I
substariially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-tweifth of the yearly morgage inserance premium being paxd by Borrower when the msurance coverage lapsed or ceased to
he in effect Lender will accept, use and nein these payments as a loss reserve in beu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o mainlain morgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement batween Buerower and Lender or applicable law,

9. Inspecticn.  Lender or its agent may make reasonable entries upon and inspections of the Property. lender shail give
Bormawei notice at the time of ur prios 1o an inspection specifying reasonable cause for the inspection,

10, Condemration. The proceeds of any award or claim {07 damages, direct or consequential, in connection with any
condemnation or other 1aking of any pan of the Froperty, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a wial takmng of the Property, the proceeds shall be applied w the sums socured by this Sceunity Instrument,
whether or not then duc, with any excess paid 10 Borzower, I the eveni ol a partial taking of the Property in which the {air market
value of the Property immediately belore the Lking is equal 1 o¢ greater than the amount of the sums secured by this Secanty
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) ihe wtal amount of
the sums secured rmnnediately before the taking, divided by (b) the fair market value of the Property immediately before ihe
taking. Any halance siepll pe paid to Borrower. In ihe event of a partial taking of the Property in which the fair market value of the
Property immediately Feivwe the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender olierwise agree in writing or unless applicabic law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Secunty insrument whether or not the sums are then due.

If the Property is abandones’ bv<Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seitle a claim for damages, demrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authonzed o collect and apply the proccads, at its option, either W restoration o repair of the Property or 1o the sums secured
oy this Sccunty Instrument, whether of nstdeen due.

Unless Lender and Borrower otherwise agre n, writing, any application of proceeds to principai shall not extend ot posipone
the due daie of the monthly payments referred t-in pasagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lerler Not & Walver. Exiension of the ume for payment or modification
of amortization of the sums securedd by this Security trsgament granted by Lender to any successor in interest of Bomower shall
not cperaie o release the liability of the onginal Bormower or Ramrotver’s successors in interest Lender shall not be required o
commence procecdings against any successor in irlerest of relyse to extend iime for paymeni or otherwise modify amorization of
the sums secured by this Szcurity Instrument by reason of any di:m-nd made by the original Bonower or Borrow or's successors
in interest. Any ferbearance by Lender in exercising any right or reqaedty shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co'sizners. The covenants and  agreements of this
Secunity lastrument shall bind and benefit the successors and assigns of Lendzi-and Borrower, subject (¢ the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scvecal. Aay Bomower wht co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrumenionly 10 mortgage, grant and convey thal
Bormywer's interest in the Property under the terms of this Securnity Instrument; (b) is rot wersonally obligated w pay the sums
secwred by this Secunly Instrument; and (c) agrees that Lender and any other Borrower may arree to extend, modify, forbear o
make any accommodations with regard 10 the terms of this Security instrument of the Note withott that Borrower's consent,

i3. Loan Charges. If the loan secured by this Security Instrument is subject W a law whicii sctt maximum loan charges,
and that faw is finally interpieted so that the interest or other Joan charges collected or to be collected-in cannection with the loan
excond the permitied limits, then: {a) any such loan charge shall be reduced by the amount necassary o/redire the charge o the
permitted limit; and (b} any sums alreadv collected from Borrower which exceeded permitted limils will be i2furded 1o Bormower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a duect payment to
Borrower. If a refund reduces pnncipal, the reduction will be treated as a partial prepayment without any prepayment charge
ander the Note.

14. Notices.  Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unkess applicable law requires use of another method. The notice shall be direcied 1o the Propeny Address of
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given w Borrower or Lender when giver as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemmed by federal law and the law of the
junisdiciion in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other previsions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

be severahle.,
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16. Borrower’s Capy. Borrower shall ke giver one eonformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. " If all or any pant of the Propenty of any interest in it is
sold or ransicrred {(or of a benelicial interest in Borrower is sold or tansferred and Bomrower is not a natura) parson) withoot
Lender’s prior writicn consent, Lender may, al its aption, require immediate payment in (ull of ol sums '<cused by this Security
[nstrument. However, this option shail not be exercised by Lender if exercise 8 sxohshited by federa) law as of the date of thic
Security Instrument.

H Lender exerzises this aption, Lender shall give Borrower natice of acceleration. The notice shalt provide s period of rok less
than 30 days from the daic the notice i delivered or imailed witkin which Borrower must pay all sums secared by this Security
Instrument. i Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by thés Security Instrument witkout fusther notice ot demand vn Borrower,

18, Borrower's Right 1o Reinstate. {{ Borower meets certun condiions, Borrower shall have the right o have
enforcement of this Security Instrument discentinued at any time prior (o the carlier of: (3} § days (or such other period 25
applicable law may specify for ceinstatement) before sale of the Propenty pursuant  any power of sale contained in this Security
Instrument; or (b) enry of a judgment enforcing tus Security Instrument. Those conditions are that Borrowes: (a) pays Lender all
sums which then would be due under this Security Instrumant and the Note as if no acceleration had occurred: (b) cures any
default of any other covenams or agreementy; {c) pays all expenscs incussed in enforcing this Security Instmment, including, but
not Lmited to, reasonahle attomeys’ fees; and (d) takes such action as Lender may reasonably reguire o assure that he ien of this
Security Instrument dandes’s rights in the Property and Rorower’s obhigation to pay the sums secured by this Secrity
Instrument shadi rontinee. unchanged. Upen reinstiement by Borrower, this Security [asttument and the obligations securest
twreby shal) remain Tulty Siisctive as if no acceleration had occurred. However, this fight 1o reinstate shall not apoly in the case of
acceleration vrder paragrapn 7,

19. Sale of Note; Chaage ol Losn Servicer.  The Nowe or a partal interest in the Note ilogether with this Security
Insuument) may be sold one av e times without prios aotice 0 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) thit collects <avathly payments due under the Note and this Security Instrument. There also may be onc or
more chanyes of the Loan Servicer uordiated w0 a sale of the Note, If theee is a change of the Loan Servicer, Borrowsr will be
given woien notice ot the change in accordance with paragraph 14 above and applicable faw. The notice wilh state the ame and
adidress of the new Loan Serviver and the-wiiress to which payments should be made. The aotce will also contain any other
iaformation required by applicable faw.

28. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Propenty. Borsruiven shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violabon of any Environmental Law, The picceding two sentences shall not apply to the presence, use, o siorage on the
Property of small quantiiies of Hazardous Subsiances a7 are gencrally recognized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Boirower shall promptly give Lender written notice of (ny nvestigation, claim, demand, lawsuit oc othes acon by any
governmental or regubalory agency o privaie party involving the Paaperty and any Hasardous Substance or Enviroamental Law
of which Bonower has actual knowiedge. If Borrower leams, or is-notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting b< Property is necessary, Borrower shall prompily take all
neressry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ ase thuse substonces defined as toxic or hazardows substances by
Eavironmental Law and the following substances: gasoline, kerosene, cuier flammable or toxic petrokeum products, 1oxic
pesucides and herbicides, volatile solvents, materials containing asbestos or for aldeavde, and radioactive materials. As used in
this paragraph 20, “Environmenial Law” means federal taws and lav:s of the jurisdicrion where the Propenty is tocated that relate
1o heaith, safety or environmental protecucn.

NON-UNIFORM COVENANTS. Bormrower and Lender funther coveaant and agree as follows:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior 10 acceleration Jollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (bul not prior to acceieration vader paragraph 17 unless
applicable aw provides atherwise). The notice shall specify: (a3 the default; (b} the action requizid (v cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default 7ivst be cured; and {d})
that failure to cure the default oo or before the date specified in the potice may result in acceleration of the susms stcured
by this Security Instrument, foreckisure by judicial proceeding and sale of the Property. The notice shaki Zurther inform
Borrower of the right to reinstate alter 2cceleration and the right to assert in the foreclosure proceeding the nos-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dale specified in the noticy, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tithe evidence,

22. Rejease. Upor payment of all sums secured by this Secunity Instrument, Lender shall release this Security Snstrument
without charge © Borrower, Bommower shall pay any recordation costs.

13. Waiver oi Homestead. Bosrower waives all right of homesicad exemption in the Property.

Farm 3014 9/90
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24, Riders to this Serarity Instrument.  If oic or more niders are execuied by Borrower and recorded ogether with this
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall smend and supplement
the covenants and agreements of thrs Security Instrumen as if the nides(s) were a part of this Security Instrumest.

{Check applicahle bex{cs))
[} Adjustable Raic Rider (] Condominium Rider {114 Family Rides
T Graduated Pzyment Rider {4 Planned Unit Development Rider [ ] Biweekily Payment Rxder
[ X] Balloon Rider L] Rate Improvement Rider (L] Second Home Rider
[ v.A. Rider 2 -Onher(s) [specify) OCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terns and covenants contzined in this Secunity Insrument and in
any nder(s) executed by Borrower and recorded with iL

4
{

g K odnged (Seal)

. ) _
o VS e et
(77 -

. WARY D, GRUBTCICE Borrower
_ (Seal) x> (Seal)
-Borrower -Borrowsr

STATE OF iLLINOIS, ' N & -/L_ - Counry ss:

it ‘ ;
k k{ L\,C (S J(,E,t.d.w L. cq.-x\ ,a Notary Peblic in and for said coungy and siate do herely cedtify that
J’"’t/,l({k f< (J,.?.,(.\-’j""‘) AN 6*““" /((‘(“-d -J ijl‘h/)/y{:-‘( y

!
s

/'Z( > €t L‘ , ?knownsomclobcmcsamcpcr. (5} whose namels)
subscribed to the {oregoing instrument, before me this day in person, and acknowledged that het (
signed and delixerrl b6 SEARSIUDEM A \i Z-f <y _froe and voluntary act, fo the uses and purposes therei set forth,
Given under my hand ppofficabil. this §p5 day of f_."_ e -~ / 7T

. _DT30AH A, KARL % /
My Commiss 'R@W@Gum-;c. Buaa of IMinois ~= 4&
f vy Comminiion Eeplres /30796 Notary Publiz
- A g,

This Instrument was prepared by:
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BALLOON RIDER

(CONDITIEONRAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is madlc this 9th day of June 23
and is incorporated into and shall be deermnzd 1wy amend and supplement the Mostgage, Deed of Trust or Decd m Secare chl
(the "Security Insumment™) of the same dale givea by the undersigned (the "Borrower™) to secure the Bomrower's Noie 1o

Lennar Funding Corporation a corporation,, its succsssors and/or assigns {the "Lendas™)
of the same date and covering the property described in the Security Instrument and Jocated at:

17245 LAKEBROCOK DRIVE , ORLAND PARX , Illinois 50462

{Property Address}
The interes? ratc siated on the Noie is called the "Nowe Rate.” The date of the Noie is called the "Notc Pate.” [ undersiand
the Lender may trinsfer the Note, Security Instrusnent and this Rider. The Lender or anyone who takes the Note, the
Security Instrumen’ and this Rider by transfer and whao is cntided 10 receive payments ender the Note is called the "Noiz

Holder.”
ADDITIONAL COVINANTS. 1n addition to the covenants and agreements in the Sccuniy Instrement, Bovrower and

Lender furiher covenant ana 7gree as [ollows (despitc anything o the contrary contained i the Security Instrument or the
Note):
1. CONIDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Norl dad Security Instrument (the "Nowe Maturity Bate”™), T will be able o extend the Note
Maturity Datwe to July 1st R 3023 | (the "Extended Matrity Date™) and modify
the Now Raie to the "Modified Notc Rate™ Seicrmined in accordance with Section 3 below if all the conditions provided in
Secuons 2 and 5 below arc met (the "Ceon/ittonal Modificaticn and Extension Opuion™). Il dvose conditons are not mey, |
understand that the Note Holder is under 1o Orligaton to refinance the Note or 10 modify the Note, reset the Nowe Raie or
extend the Note Matwrity Daice, and that I will bave 1o repay the Note from my own resources or find a kendes willing o

lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If I want to excrcise the Conditional Molification and Extension Option, certain condilions must be mei as of the Noie
Mausrity Daic. These conditions are: (1) 1 must still B¢ e owner and occupant of the property subject to the Security
Instryment {the “Propeny™); (2) I must be current in my 1007.4hly payments and cannot have been more than 30 days latc on
any of the 12 scheduied monthly payments immediately proceding the Note Maturity Date; (3) there are no liens, defects, or
encumdrances against the Property, or other adverse motlers 2iiccting Ude 1o the Property (except for tares and special
assessments not yel doc and payable) anising after the Security Indaiment was recorded; (4) the Modified Note Rate cannot
be more than 5 percentage poinis above the Note Rate; arwd (57 | mipst make a wrillen request 10 the Note Holder as
provided in Section S below.

3. CALCLULATING THE MODIFIED NOTE RATE
The Modificd Note Rawe will be a fixed raic of intceest equai ol the Foderal Home Loan Mongagc Corporation’s

required net yield (or 30-year fixed rate morngages subject to a &0-day mardater delivery commiumeni, pius one-half of
one percent (0.5%), rmunded t0 the nearcst one-cighth of one percent (0,125°%) (the “Modified Note Raie” ). The reqquired
et yield shall be the applicabic net yield in effect on the date and time of day iz i ootify the Note Holder of my elecuon o
exercisce the Conditional Modification and Extension Option. If this required net 37014 is not available, the Note Holder will
determine the Modified Nate Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as calculated in Scction 3 above is not greater thad § protentage points abave the Note
Rate and all ather conditons required n Section 2 above are satishicd, the Note Holder 1vill Setermine the amount of the
monthly payment that will be sufficient w repay in full {2} the unpaid principal, plus (b) accmiad b6t wnpaid interest, plus {(c)
all other sums I will owe under the Note and Sccunty Instrument on the Note Maturity Tatl (assumiing fuy moathly
payments then are current, as required under Scction 2 above), over the remaining extended e 71 the Modified Note Rate
in cqual monthly payments. The result of this calculation wili be the new amount of my princijal and inlcrest payment
every month uniil the Note is fully paid.
5. EXFRCOISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Matunity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | amn expecied 1w owe on the Note Matunity Date. The Notwe Holder
also will advise me that I may excrcise the Conditional Modification and Extension Option if the conditions in Section 2
above are met The Note Holder will provide my payment record informadgon, wgether with the name, tite and address of
the person representing the Note Holder that | must notaify in order 10 excercisc the Condivonal Modification and Extension
Onucn. If I mcet the conditions of Secion 2 above, 1 may caercise the Conditional Modification and Exiension Option by
notifyving the Note Holder no corlier than 60 calendar davs and no later than 45 calendar days prior to the No Mawnty
Daie. The Note Holder will calcuelaie the fised Maodifiecd Note Rate hased wupon the Federal Home Loan Morgage
Corparauon’s applicable pubiished required not yield in effect on the date and ume of day notification is reccived by the
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Note Holder and as calculated in Section 3 above. | will then have 30 calendar days 1o provide the Note Holder with
accepable proof of my required ownership, occupancy and property liea status, Belore the Noic Maturity Date the Note
Holder will advise me of the new imterest rate {the Modificd Note Rate), new monthly payment amount and 2 date, ime and
place at which [ must appear o sign any documents required 1o complele the required Notwe Rae modification and Notwe
Maturity Date extension. 1 undesstand the Note Holder will charge me a $250.0 processing fec and the costs associated
with the exercise of the Conditional Modification and Extension Option, inciuding but not limited & the cost of updating
the ttke insurance policy.

BY SIGNING RELOW, BORROWER accepls and agrocs 0 the terms and covenants contained in this Balloon Rider.

i G g e ; fd~ LA ’

i/[ ,.)r' s _t/ v “L,L/)Lxlfl{ﬁ — {5cal) L ))J(—* - //‘ ’(_/’*‘ A i {Seal}
X DONALD X - GRUBISICHE Borrower }\u\ny’ﬁ. ONUBISICH Boprowee
& £ {Scal) {Seal)
-Borrower -Aurrowet
[Sign Griginal Qnly}
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RICER is made this 9th day of June

1993 | and is incorporated into and shall o deemed to amend and supplement the Mortgage, Deed of Tmrt
ot Szcunty Deed (the “Security Instrument”) of the same dale, given by the undersigned (the "Bermower™) W secure
Bosrower's Note 10

Leorar Punding Corporation, & corporation, its succescors and/or assigns
(the "Lender™)
of the same date and covering the Propenty descibed in the Sccurity Instrument and located au:

17245 LAREBROOK DRIVE, ORLAND PARK, Illinois 60362

{Propeny Addron)
The Property incluoes, but is rot limited 0, a parced of land improved with a dwelling, wgether with other sich
parcels and cenain cemmion dreas and facilities, as described in - Declaration of Restrictions
and Protactive Covip~nts (the "Declaration”).
The Property is 2 pant of a planned unit development known as
BROOK HILLS
iName of Planned Unit Duvalopment]
{the “PUD"). The Property aiso wcindes Parmwes’s interest in the homeowners association or equivalen? enlity
owning or managing the common arcas andd2zilitics of the PUD (the "Owners Association”) and the uscs, benefits
and proceeds of Borrower's infecest

PUD COVENANTS. [In additen w the coverants and agreemenis made in tie Sccunity Instrument,
Rormower and Lender further covenant and agree as fellows:

A.PUD Obligatiens. Borrower shall perform al” of Borrower’s obligations under the PUD's Constitaent
Documenis. The “Constituent Documents™ are the: (i) Declinaiion; (i) artickes of incorporation, trust instrumeant or
any cquivalent document which creates the Owners Associatic; 7ad (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when dac/all ducs and assessments imposed pursoant 10
the Constituent Documents.

B. Hazard Insurance. So long as ¢ Owners Assceiation mainains, wwith a gencrally accepled insurance
carmier, a ‘mastce® or “blanket” policy insuring the Property which is satisi< tory 1o Leader and which provides
insurance coverage in the amounts, for the pericds, and against the hazards Lindor requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payn el to Lender of the yearly
przmium installiments for hazard insurance on the Property; and

(i) Bomower’s obligation under (/niform Covenant 5 to maintain hazard insur2r<scoverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owners Assoztation policy.

Borrower shall give Lender prompt notice of any lapse in required hazand insurance coverage/pruvided by the
master or blanket policy.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair {oliowing a loss
the Property, or o commen arcas and facilities of the PUD, any procceds payable 1o Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by thee Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable (o insure that the
Owners Association maintains a public ltability insurance policy accepiable in form, amount, and extent of
coverage o Lender.

MULTISTATE PUD RIDER -Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Farm 3150 9/90
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D. Condemnatioir.  The procecds of any award or ciaim for damages, direct of consequenizsl, pavable @
Bomrower in connecliont with any condemnation or other aking of ail or any part of the Propenty or the common
arcas and facilities of the PUD, or for any conveyance in Lien of condemnation, are herchy asagned and shall be
paid i Lender. Such proceeds shall be applied by Lender 0 the sums secured by the Secunly Insttagient ay
provided i Uniform Covenant 10

E. Lender’s Prior Consent. Botrowee shall not, cxvept afier notke W Leader and with Lender's prioe
writleh conscnt, endier pastition o7 subdivide the Propeny o consenl iy

{1} the abandonment or erminatin of the PUD, except tor ahandonment o lammination required by faw
0 the case of substantial destruction by fise or other casualty or in the case of a taking by condemnatios: or eminent
domain;

(i) any amendment 1o any provision of the “Constient Documents™ if the provision is for the express
beneint of Lraaer;

(i1} termmation of professional management and assumpuion of self-management of the Owners
Association; or

{iv) any aruob which would have whe cffect of rendering the public liability insurance coverage maintained
by the Owners Associ: oo unaccapable o Lender.

F. Remedies. Il Porriower dous not pay PUD ducs aind assessments when due, then Eender say pay them.
Any amounts disbussed by {ue-der under this parageaph F shall become addibonal debt of Borrawer secused by ihe
Security Instument. Unless Bomreasr and Leader agree 1 other terms of payment, these amounts shall bear interest
from the date of disbursement ate Note rate and shall be payable, with interest, upon notice from Lender
Borrower reguesting payment.

BY SIGNING BELOW, Borrowcr accepts and 2groes o the terms and provisions contained in this PUD Rider.

Fl
ot 4

H

o 5o, T j -

N i f o edreied, (Sea
/DONALD K. ULURISICH -Hotrow et

iy . ’I ﬁ/{ “ ez A
L R . (Seal)
¥ D. I8IcH Rorrower
& (Scal)
-Borrower
—— . . (Seal)
-Bortowar
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EXHLIBIT "AY

LEGAL DESCRIPTION:

PARCEL 1:

HAT PART OF LOT 6 IN BLCOCK HILLS P.U.D. TOWNHGMES PHASE ONE, BEING A

PLANNED UNIT DEVELOPMENT IN THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP
6 MNORTH, KHANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE SQOUTH WEST MOST CORNER OF SAID LCT 6; THENCE
SOUTH 86 DEGREES 16 MINUTES 11 SECONDS EAST ALONG THE SOUTHERLY LINE

DF

SAID LOT 6, A DISTANCE OF 28.50 FEET: THENCE NORTH 03 DEGREES 43
INUTES 49 SECONDS EAST 75.50 FEET TC A NORTHERLY LINE OF SAID LOT 6;
HENCE NORTH 86 DEGREES 16 MINUTES 11 SECONDS WEST ALONG SAID
OQRTHERLY LINE OF WOT 6 A DISTANCE OF 28.50 FEET TO THE MOST WESTERLY

LINE CF LOT 6; THINCE SOUTH 03 DEGREES 43 MINUTES 49 SECONDS WEST

BALONG SAID MOST WESTERLY LINE OF LOT 6 A DISTANCE 75.50 FEET TQO THE

POINT OF BEGINNING (ALL IN COOQOK COUNTY, ILLINOIS.

PARCEL 2:

BEASEMENT FOR INGRESS AND FGRESS APPURTENANT TQO AND FOR THE BENEFIT OF
[PARCEL 1 AS SET FORTH IN TIZ DECLARATION OF COVENANTS, CONDITIQONS,

IRESTRICTIONS AND EASEMENTS FC& BROOK HILLS TOWNHOMES RECORDED CCTOBER

18, 1989 AS DOCUMENT NUMBER £04.:2484 AND AS CREATED BY DEED FROM
ARQUETTE MATIONAL BANK, AS TRUSTIE UNDER TRUST NUMBER 7565 TC DONALD
. GRUBISICH AND HMARY D. GRUBISICH, RECORBED AS DCCUMENT NUMBER

089613841, IN COOK COUNTY. ILLINO1S:
PARCEL 3:

ON EXCLUSIVE EASEMENT FOR INGRESS AMD EGRESS FOR THE BENEFIT OF
IPARCEL 1 FOR VEHICULAR INGRESS AND EGRESS _OYER LOTS A AND B AND OVER,
POM AMD THRQUGH LOT €& EACEPT FOR THAT PORTCION OF SAID LCT ON WHICH
HE BUILDIMNG 1S LOCATED AS SET FORTH IN THE @IAT OF SUBDIVISION
RECOFDED AS DOCUMENT HNUMBER 89492483 AND CREATZD BY THE DEED REFERRED
TG PARCEL 2 ABOVE, 1IN COCOK COUNTY, ILLINOIS.

PIN 27 30 413 017 VOL 147
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