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MORTGAGE

THIS I8 A FiMIsT MORTGAGE. LOAN NUMBER: 80768310
THIS MORTGALE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N aAY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND  PRINCIPAL - 3ALANCE (INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LcNDER'S OPTION THE SECURED NOTE MAY PE RENEWED OR

RENEGUTIATED.

I DEFINITIONS OF WORDS IS0 IN THIS MORTGAGE - .
(A) Seourlty instrumont. Thiu _Maortgage, which (s dated JUNE 10, 1003, (_;’r,) (f-’)/ﬁ)
will e calted the "Sacurity Instrument JMARRLIED 1O ‘iﬂ'ifm
ZAHOOR ABEAST

{A}  Borrawer.  2AHOOR H. ABBASI, A MARRIED MAN, AND AZAM ABBASH,
AN UNMARRIED MAN

93105566
somatimes will be cellod "Borrower” ond sometimes sirmuiy “" or "'ma”

{C) lendor, WORLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION » « u w » w » & , ITS SUCCESSORS AND/OR
ASSIGNEES, wlll be called "Lender™ Lender s a Feders! Savings- »id -Loan Arsociation which (s
orgoanized and exists under the iaws of the Unlled Statas Lander's cZdress is 1801

HARRISON STREET, OAKLAND, CALIFORNIA BaB12.

(M Note., The nota slgnad by Borrower and hoving the same dats 28 this Securlty

instrument  willl be called the “"Nute” The Note showns thet | ew. - Lender US
$100, R00.00 plus Intereat ) havo promised 10 pay this debt in moniny nayments and
ta pay the cdebt In full by JUNE 15, 2023 . The meximum  ppgrigeia  princlpel

surm sacured by this Security tnstrument Is %126, 0826.00,

(E) Praperty. The property that is desacribsd below In Soction (Il antitied "Oescription
of the Property™ will be called the "Property”

{(F) Sums Securad. Ths ernounts described below In Sactlan I enlitied "Borrower’s
Trenstfer of Righls In the Proporty” sornetimos will bo called the “Sums Secured”

(G) Persan. Any person, arganization, governmentel eutharity or othar porty wiil be
called “Perscn’”

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortyage, lirevcocably gremt and convey the Property io Lender subject to the terme
of this Securlty instrument. This means that, by signing this Socurity Instrument, { sm glving
Lendar those rights thal sre stated in this Security Instrurment and aiso those rights that the
law glves to landers who hold morigages on resl property. | arn glving Lendar thess rights to
protect Lender from possible losses that might rasuli It | fall lo:
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LOAN NO. 8076340

Lot 33 and the South ¢ feot (ao measured along the Easgtarly
Line of Ridgec Road} of Lot 32, the Northerly most boundary line
of which is parallel with the Hortharly moat boundary line of
said Lot 33, all belng in Birchwood Avenun addition to Rogars
Park, being a Subdivision of Lot 1 In Partition of Lota 1, 10
and 11 in Assensor's Division of part of South west fractional
1/4 of Section 30, Townsnhip 41 North, Range 14, East of the
Third pPrincipal Maridian, In Cook County, 1llincis.

PERMAMENT LINDEX HUMHBER: 11-30-311-003-0000
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: {n payl |NQFFI»!LQ tlAt:.rpﬁ I@PY other notes socured
by this Securily In tutlire \advancos made by
Lender and any changes to the Secured Notes mede with the written consent of Lender;
{I) pay, with interest, sany amounts ihat lLender spsnds under Paragraphs 2 and 7
below to protect the value of the Property and Lendar’s rights in the Property, and
(H) keep ell of my othar promises and agreameants under this Sscurlly Inatrument,
lhe Secured Notes and any changes to the Sacured Noles made with the wrillen consent of
Lender.

". NESCRIPTION OF THE PROPERTY
| give Lander rights In the Property described below:

(i The property which la located ot 7458 NORTH RIDGE CHICAQGO, IL
BOGAE. # » % W WM M ®m % W m N M W M W M W N OB W W N R N W oW The Ingal

description of the Properly Is allached as Exhibit "A" which {8 mede e part of this Securlty
instrumnent. This Proportly is callad the "Described Proparty”

REAL ESTATE INDEX NUMBER: VOoL:
$1-30-311-003-0000

iy 0. bulidings and other Improvemsnts that are loceied on the Oescribed
Property,

{1y All :lga*a In olher property thet | have as owner of the Described Praoperiy.
These rights are known_ a2 esasements, rights and appurtensnces allached to the Property,

{lv)  AY renta/Gr roysllies and other Income from the Described Praperty;

(v} All mineral, Ql. s%d gas rights and profits, water rights and stock that are paert
cf the Described Praoperty.

{vit Al righis that | have In the tand which lles in the sirsets or roads In front of,
behind or next to, the Described Proaporty;

{vl) AN fixturas that ere now o~ in the future will be on the Doscribed Proparly or
on the property described in subsection i/j-af this Sectlon;

{vilh) Al of the rights and proper'y csscribed in subsactions {ll) thraugh (vil) of thls
Section thet | acquire in the future;

{Ix) Al replacemnenls of or additions 14 the property described In subsections (I}
through {vil) of this Section, and

{(x) Al of the amounts that | pay to Lendcr under Parsgraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OOLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
i promise thal (I} | lawfully own the Property; (i) |"havs the right to martgage, grant
and convey ths Property to Lender; and () thare sre no oututiading clalrns, charges, llens or
ancumbrsnces asgainst ihe Properiy, except for thase which are of ‘public record.

| glve n gennaral warranty af titte 1o Lender. This meana thet | will be fully responaible
for any losses which Lender suffers becsuse someone other than mysielf hes soms of he
rights In the Property which | promise that | have. | promise thet | wyii delond my ownership
of the Property agalnat any clalims of such rights,

COVENANTS Al LG

| promise end { agree with Lendar as follows:

1 BORROWER'S PROMISE TO PAY
| wilt pay tc Lender, on time, »ll principal end intereat due under the Secured Notes

and any prepesyment and iste chargos due under the Secured Noles,

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obllgations
I wilt pey all armnounts necessary toc pey taxes and hszerd Insurance premiums on

tha Property as well as assessmenis, Isssehold peymants, ground rents or mortgaye insurance
pramiuins {If any).

{B) Esorow Acoounis
{l Borruwer's Ohligations
it Lender gives me writtan notice to do so, | will pay the amounis In
Paragraph 2(A) sbova to Lender, uniess the spplicable Jasw requires ctherwiss | will rmoke thess
paymnants an the same day thet my monthly payments of principal and Interast are dus under

the Secured Nolas.
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following: )

(m) One-iwseifth o©of the eslimatod yesrly taxes end mssessments on the
Properly which under the appliceble law may be superior to this Sscurlly Instrument; plus

(b} Ono-twelfth of tho estimated yearly lessehold paymonts or ground renis
on tha Propartly, If any; plus

(c) One-twelfth of tha estimated vyeesrly premium for hezard |nsurance
coverlng the Properly, plus

{d) One-twelfth af the estimatad yeerly premium for mortgage [naurance, If
any.

| will give Lender all notlces or blila that | rocelve for the amounta due under
this Paragraph 2.

{i) Lendar’s Obiligalions

it | make my paymants 1o Lendar, Lender will sstimale from time to time my
yearly (sxes, hazard Insurence premiums, sssossmenis, easchold paymants, ground renta and
mortgege Insurance premiums, which {leams wil be celled the *Escrow itarms Lender will use
exialling mssessments oand billa and reasonsble estimstes of fulure sssessments and bils to
estimate Y e Escrow llems. The amounis that | pey to Lender for Escrow Items under this
Paragraph « wiii ba callad the "Funds”

Lender may hold the Funds, Excopt as described in this Paregraph 2, lLendar
will use the Funds to pay the Escrow Itemns, Lender wili glve to me, without charge, an annusl
atatement of Furd. activity.

Lendar msy not charge me for holding or keeping the Funds, for using the
Funds to pey Escrow Aitems, for snalyzing my payments of funds, or for recelving, veritying
and totaling assesamentzand bills, However, Lender may charge me for these seorvices if
Lendor psys me Intereat ar the Funds end {f the laew parmits Lander to make such » cherge.
Lendar will not be requirsd -0 pay me any [nterest or earnings on the Funds uniess sither (a}
Lendar and | agree In wrliing, at-ice time | sign this Sacurlty Instrument, that Lender wiil pay
Intersst on the Funds; or (b) the law raquires Lender to pay Interest on the Funds.

(I Adjustmeants to the Furds
If Leander's aestimates ¢f ‘hr Escrow Hems are too high, the smounts that | pay

undar thls Paragraph 2 will bs too Iarge

If an excess of Funds remaiiis »fter all Escrow I|tems have been pald and If |
am keeping all of my promises end agreenients made in thla Security Instrurnent, then | will
have the right to have the excess amount refunred directly to ms, If |t exceeds %2500, or
credited to my future monthly payments of Funaa/ Any refund or credit to which | am entlitled
wlll be made once a year,

it, at the time payments of Escrow Jlerns sre due, Lendor hes not received
enough Funds to make those payments, | will pay to/Ltender whatever additional amount I8
necessary to pay the Escrow Hems In full. | must pay that additional amount In ane or nore
paymants as Lender may reguire.

When | have pald ell cf the smounts due unde; the Secured Notes snd under
this Sacurlty Instrument, Lender will promptly refund to me any Funus that ere then being held
by Lender If, under Paragraph 27 below, Lender scrulres the Plupeity or the Property s
sold, then Immuediately before the accqulsition ar sale, Lender will use eny Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiras othewrwise, Lender will apply sach of my paviniiite under the
Secured Notes and under Paragrephs 1 sand 2 above In the following orcder’ and for the
following purpoases:

First, to pay prepasyment charges due under tha Secured Notes;
Second, to pay any advances due to Lender under this Securlty Instrumant; "
Third, o psy the amounts due to Lender under Paragraph 2 above,

Fourth, to pay Interest due under the Secured Notes;

FIfth, to pay deferred intarest under the Secured Notes,

Sixth, to pey princlpal dus under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, essessments end any cothar charges and fines thet may be impossd
on the Property and thst may be superior (o this Sacurlly instrument.

I witl also meke payments due undar my lease If | am a terant on the Property and |}
will pay ground rents {If any) due on the Property | will pay these smounts elthar by making
the payments to Lender that are described in Paregraph 2 sbove or by making the paymsnts
on time {o the Person owed them.

. y"‘:uﬁ
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Any clalm, MNQFF’«H In Mm t p@vpa}fuu an oblipatlon has
not baen tfulfllled kKno 3% a fion' i pr ty r “antle oll Uans oapainst 1he

Proparly lhat may be superior to this Secuilly Instrumenl, Howasvar, thle Secutity lnstiuman
does nat reqguire me to salisfy a superior llen (f: (A] | sgrea, in wtlling, to psy the obligstion
which gave rise to the suparior Hen and Lender spproves In writing the way In which | agroe
to pay that obfigetion; or (B) In good falth, | argue or defend aspalnst tho superior Hen in o
lawsult so that, during the laewsuil, the superior llen may not be enforced and no part of tho
Property mus! be piven up; or (C) | sacure from tha holder of that other llen an agraament,
epproved In wrlling by Lander, thet the llen of this Securlly Instrument ls supariar to the lien
held by thal Person |[f Lendar detormines thal any part of lhe Properly lo subjec! 1o a
superiar lien, Lander may glve fo mea s nalice identifyling the superior llan | will pay or estisfy
the superlor llen or take cne or more of the actluns set forlh above within 10 days of the

glving af notice.

B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | wili obleln snd mainlaln hazerd Ihsurance (o cover all

bulitings and othar Impraovements that now ere or In the future will be locsted an the
Pruperty. The [nsurance muasl cover losse or damage caused by fire, hatarde normally covered
by "extandad coverage” hazerd Insurance policlas and nlher harerds for which Lander raguires
coverage. The Insurance must be In the amounts end for the perlods of time required by
Lander | mey choose the Insurence company but my choice I» sublect 1o Lendor's approvsl
Lender mey nat refuse to approve my cheolce uniess the rofusal is ressoneble. All of these
insurance poliziss and renswals of the policles must Include what |8 known as o Standard
Morigagee oOlaure tao protect Lender The form of all policles and renswals must he
accepiable to uwuraor. Lender will hevo the right to hold the policles snd ronawais. |f Lander
reculres, | will ureirzily glve Londar oll raceipts of paid promiums snd renowal noticas tha!l |

recaive,

If § obtaln earthrurke Insuranne, any other hezard insurance, credit {ife end/or disshility
insurance, or any cothar ‘rsurance on or relating o the Property or the Secured Notes and
which are not aspecificelly <cequired by Lander, ! wll name Lender as inse payse of any
proceeds.

It there is a foss or dumaje ta the Praperly, | will premplly notllty the proper
Insurance company and Lender. It | do not promplly prove to the Insuranhce compahy that the
loss or demage occurred, then Lendsr may do so.

The amaunt pald by the insurence’ fompeany is celled "Proceeds” Any Proceeds recelved
wlll bs epplied tirst to relmburse Lends; for cosis snd sxpenses Incurred In connection wiih
cbtaining ths Proceeds, sand then, at Lender's op‘ion and In the order and proportion ss Lender
may determine In It acle and absclute dis>retion, regardiess of any lmpalrment or leck of
impalrment of securlty, as follows: {Al to the @enent ellowed by sppliceble law, to the Sums
Secured In a manner thal Lender determines anosc: /8) to the payment of cosls and axpenases
of necessary repalrs or to the restoration of e Property to a condition satisfactory to
Lender, such application to be made In the manner ans 7 the timas as determined by Lender.

it i abandon the Proparly ar it | do no! answer. within 30 desys, » nolice from Lender
stating thal the insurence company has offered to settio” a claim, Lender may collset the
Proceeds, Lender may use the Praceeds to repeir or restory the Property or to pay the Sums
Securad. The 30-day parlcd wlll begin when the notice I|s glven

If eny Proceeds are used to reduce the amaunt of principel which | owe to Lender
under the Secursd Notes, that uae will not delay the due date or/ :neage the amount of any
of my manthly payments under the Secured Notes and under Paragrophs 1 and 2 above.
Howaeaver, Lendsr and | may agree in writing to delays or changes.

It Lander ecquires the Property under Paragraph 27 below, all ‘'of mv rights In the
insurance policles will belong to Lender. Also, aff of my rights In eny proceeds .which ere pald
because of damage that occurred befors the Property s ecquired by Lenue  or sold will
oalong to Lender. However, Lender's rights In those procesds wil not be griatar than the
Suma Secured immediateiy before the Property {8 acquired by Lender or sold.

It | am required by lLender to pay premiums for mortgage insurance, | will pay the
premiums unlil the requirermnent for mortgage Insurance ends according to my written
sgreement with Lender or sccording to faw.

[ 3 BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will keep the Property In gooad repalr. | wlll not destroy or subsisntialiy change the
Property and | wil not allow the Property to deterlorate. | will keep and rmainteln the Property
in compliance with any siats or fedsral hazsrdous materials and hazerdous waste laws. ! will
not use, generate, manufacture or store any hazardous materials or hazerdous waste on, under
or sbout the Property | will indamnlty, defend and hold hermiess Lender and [ts employses,
offlcers and direclors and thelr successors from any clalms, dameges or coats for required
or necessary repalr or the removal of hezardous wsaste oOr any other hazsrdous meotorisls
clalm, If | do not own but am s tonant on the property, | will fulfili my obligationa under my
lease. 1 aiso agree thal, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge uniess Lender agrees to the merger In writing.

SUGDRE (10,2282 ADRE MACHERGLAGE - ALJUSTANLY o
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2. LENDER'S RIGH IBHARS N TES
it {A) | do Wno angd maplg / l =thia} Security, Instrument, or
{8} someons, Including me, Dagins s logel proceoding that may aigniflcamly affect Lender's

tights in the Propoerty (such na o ingel proceading (0 bankruptcy, tn probate, for condamneilon
or ta enforce lawe or regulattans), thon Lander may do and pey for whalever is noceasmy to
protect the Lendar's righta In the Praparty Lender's actions may inciude sppearing In couwt,
paylng reesonsble sttorneya’ foss and ontering on the Property to mako repeirs. Londer musl
plve 1ne notice befors Lender rnay lake any of these actions. Although Lender mey take action
under this Paragraph 7, Lender does nol have to do so. Any sction taken by Lender under this
Paragraph 7, will not release me from my obligations undor this Securlty Instrumanm,

I will pay o Lender sny amounts which Lender sdvances undsr this Paragraph 7 wih
Internat, st the Inlareal rate In affoct under the Secursd Notes which hsve not baen peld |
will pey those smounts to Lender when Landor eends me & nalice ranueeling thel | do wo,
interes! on each amaum will begin to accrue on the date that the smount Jp sdvenced by
Lender. However, Lendar and | may agroe In writing to torms that are ¢ifferant from thoso In
this Paragraph 7. This Security Instrumant will protect Lender In caso | do not keep this
promise ta pay those amounts with Interest

9. LENDER'S RIGHT TO INSPECT TIHE PROPERTY

Lander, and others aulhorized by Lender, mey enter upon end (nspect the Property.
They must dc 80 In s rassanable rmanner and et ressonable times, Before or at the lime an
inspsction is ~made, Lender muat give mse nolice ststing a ressonable purpose for the

inspecilon.

0. AGREEMLNT S ABOUT GUVYERNMENTAL TAKING OF THE PROPERTY

| waslgn to Lesdar ali my rights: (A) lo praoceeds of sl awsrds or clsims for damagen
resulling from conderanriion, aminent domain or othar governmontal 1aking of all or any part
o! the Proparty; snd {d) /to proceeda from a seie of sl or sny part of the Proparty thel ls
rmade to svold condemiailon,_ aminent domaln or other governrment teking of the property. Al
of thcae procoeds wily bo k) 1o Lander,

it all of the Froparty Is tredy, the procasds will be ueed (o reduce tha Surms Secured.
if any of the praceeds remain after the ernount thst | owe to Lender hes been pald In full,
the remsining procesds wiil be pald t¢0 me. Unless Lendesr and | agree otherwise in writing, It
aonly a part of the Pruperty ls taken, Vie samount thet | owe o Lenuer wiil be raduced only by
the amount of proceeds mulliplied by Uir” following fractian: {A) the totsl amount of tha Summs
Secured Immadiastely befare the taklng, tivided by (B) the felr market vasiue of the FProperty
Irmmacdiately before ths taking, The rumalnder/ ot the proceeds will be pald to me,

If | abandon the Property ar I | do no. ehrwer, within 30 deys, & notice from Lender
stating that » governmenial authority has offered 10 rnake a payrment or 1o seltle a clalm for
damages, Lender has the suthorily to collect the prrceeds Lender may then use the proceeds
1o repalr or restora the Property or to reduce the Zums Seacured. The 30-day poriod will
begin when ihe notice is given

It any procesds ara usad 1o roduce the amount of priicipal which | owe 1o lLender
under the Secured Notea, that use will not delay the due datu or change tha smoumt al eny
of my manthly payments under the Swecurad Notes and unduor Paragraphs 1 end 2 sbove.
However, Lender &nd | rmay agree In wriling to delsys or changes:

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDSR'S RIGHTS
(A} Horrower's Obligations
Lender iay silow a Parson who iskes over my rights and Gblipations subject to
this  Securlty Instrument to delay ar toc change the amount of the monttyy - payments of
principal and interest dua under the Secured Noies or under this Securlly Intirzmont. Even (f
Lander does this, howsaver, that Person and | will both still bs fully obliga’ed under the
Secured Notea end under thls Sacurity instrument

Lender may allcw thoss delays or changes for a Person who takes over my
rights snd chbligations, even If Lander Is reguested nol to do so. Lender will not be required
to bring a lawsult against such & Person for not fulifllling abligotions under the Secured Notes
or under this Securlty instrument, even If Lender Is requesisd 0 do so

{8} Lender's Rights
Evern It Lender does not exercise or snfarce any of its righls under thls Securlly
inatrumant or under the law, Lender will siill have all ¢f those rights and may exercise and
enforce them in the futurs. Even If Lender obtains Insurencs, pays taxes, or psys othar claims,
charges or liens egainst the Property, Lender will have the right under Paragraph 27 bafow to
demand that | make Immediste payment In full of the amounts that | owe to Lender under the
Secured Notes and under this Securlty Instument

SOGIEE (10.22.92) ALAF LAORIGAHCE - 4D JUSTABLE f
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n OBLIGATIONS I N IAJ&'E“ 0 Ba OVER BORROWER'S
LIGATTON 2 T 0y,

RIGHTS OR
Any Person who iskes over my tights ar obiigstions under thls Sscurlly Instrument will

have all of my rights and will be ohligaled 1o keep all of my prormises and agreemenis made
in this Securlty Instrument Similerly, any Person who takes over Lendor's rights or obligsilons
under this Security instrument will have all of Lender's rights and will be obligated 1o keep ol
of Lender's agresmants made In this Securlty Instrumant

If more than one Person signs this Securily instrumant as Borrower, sach of us s fully
obligsted to keep a8l of Borrower's promices esnd obligstions contslned In this Securlty
instrument. Lender may enforce Lender's rights under this Securlty Inelrumant sgeinst each of
us Individuslly or against all of us together. Thias means that sny one of us rmay be required to

pey ali of the Suma Sacured

12, MAXIMUM t OAN CHARGES
If the losn secured by this Sacurlty Instrument ls subject to e law which sels maximum

loan charges, and thal isw is finally interprated so thet the Inlerest or other fosn charges
collacted or ‘o be collected in connectlon with the losn pxceosd permittad limita, then (A) any
such loan charge shall he reduced by the smoun! necossery to reduce (he charge 1o the
permittad limils and (8) any sums oirasdy cailacted from Borrower which excesded permitted
lirnits will by .refunded to Borrower. Lendsr mey chaces 1o rmake this refund by reducing the
principel oaed under the Secured Notes or by making a direct payment to Burrower, H a
ratund reducss principal, the reduction wlif be trasted sa & partial prepsyment without any
prapayment chirge under the Secured Noles

13 LEGISLATIGH AFFECTING LENDFA'S RIGHTS
It o chenge 'a ~pplicablo law wuuld make eny provinion of tha Sacured Nolss or Lhis

Securlly Instrurnant unarifarceshlo, Lander may renuire that 1 make Inwnacdiate paymant In ful)
at all Sums Secured by ‘ply Securily Insirumaent,

14. NOTICES REQUIRED (UNDER THIS SECURITY INSTRUMENT

Any nolice thet must oa glven to mea under this Security Instrument wlill bo glven by
defivering It or by mslling It by fits class mell uninss spplicable ilaw recuires use of anvther
mathod The natlice will be addrersod to me at 7468 NORTII RINOE, CHICAQD, 1L
BOBAH ., w = w A x % ® m oW i 4 M M M MR R A MW WKW NN ox mom M
A nalice will be given to me & an altormative eddress If 1 glve Lendsr a nolice of my
alternative oddress | may designele oriv. ono malling addross st s {ime for naliticstion
purposss. Any notice that must be glven (o Lender under this Security instrurnant will be glven
by mallitng 1t by firat class mall 1o Lenders ddress ststed in Section LICI shove enlitled,
“Definitions of Waords Usod In Thls Mortgags,” nisss Londar gives mo notlce of o different

address. Any notice required by this Securlty hwirumsnt |s given when It ls rmeiled or when it
Is dellverad according to the requiremanta of this Preagraph 14 ar of sppilcable law,

15. GOVERNING LAW; SEVERADILIVY

This Security Instrument and the Sogured /AMutes shall be governod by and
consirued under foderal taw and fodaral ruios and roguteiions including those for fadoral
savings and Joan aasociations, aalled "Federal (.aw.” In the evan! thal sny of the tarms or
provislons o©f lhis Seocurlly Insirument or tho Seocurad Notes eru !nterpreted or consirued by e
court af competen! jurisdiction to be vold, Invelid or unenforcia.e, auch decision ohall affoct
only thase provisions so construed or Interpreted and shall not afcest the ramaining provisions
of this Securily Instrument or tho Securad Notes.

16, BORROWER'S COPY
i acknowiedge the raceipt of one conformed copy of the Secureu i'otes and of this

Secutlty Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEGSION OF THE
PROPERTY
if Lender requires immedinte psyment In full or it | shandon the Property-‘'ien Lender,
Parsons authorized by Lender, nr & receilver appoinied by s court at Lendor's requast may: (A}
coliegt the rental paymenta, Including overdus rental psyments, diractly from the tenants, (B),
snisr upon and take possession of the Praparty; (C) manage the Property;, and (D} sign, ceancel
and change rental agresments ond lesses. If Lender tiotities the tenanta thet Londer has the
right to collect rantel payments directly from them under thls Paragraph 17, | sgros thet the
tenants may make those rental payments to Lender withoul having to ssk ()} Lender whether |
have fallad 1o keep my promises and agreements under this Sacurity Instrurmen), or (I me for
my permission to do so0.

if Lendar escts to have the Property apld after p Brasch of Duty as defined in
Paragraph 28, | understand and agree that (A} my righl 1o occupy the PFroperty ceases st the
thine the Property is sold; (B) | shail have no right to ococupy the Property after such sale
without the wriltlen consant of the new owner aof the Properly; end () my wronhgful end
unlawful pcssession of the Property mey subject me ta monelary demsges, including the loss
af ressonable rent snd the cost of aviction All rental payments collacted by Lender or by e
recolver, other than the rent peld by me under this Paragraph 17, will be used firs! to pay
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the costs of collsdlin M JEGF ! ehing JFP - ny part of the rantal
peayments remalng Ur i ois | hav J L2 % nihl part will be used to
reduce the Sums Swecurad The costs of managing the Property may include thn recelvers
fees, reasonable atiorneys' fess and the cosis of any necesssry bonds.

18 INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assighment 15 a iransfer of rights to ancther. [ may have rights to bring legsl

acflon sqainst persons, other than Lender, for injury or dernage to the Property or In
connection with the loan made to me by Lender and which srose or will arlse hefora ar afler
the date of this Securlty lnstrument. Thase righls 1o bring fegei aclion may Include an actlon
tor bresch of contract, freud, conceaiment of e material fact or for intentlons! or nagligent
acis, | assign these rlghts, end sny proceodt srising from these rights, as permitted by
spplicable (sw, to Lender Llendsr may, st iis option, snforce these rights in its own name and
may spply any praceeds resulting from this aseignment to any amount that 1 rmey owe to
Lender under the Note and this Security Instrument after deducling sny expenses, including
sttorneys’ fees, incurred tn anforcing these rights, At the requast of Lender, ¢ wliil slgn any
further assignments or other documents that may be necesasry lo enforce this assignment.

19. CLERICAL ERRORS
In the event Lender et any time discovaers (hat this Securilty Instrument, ths Sacured

Nates or sny olher documant related to this (osn, caslled coliecilvely the “Loan Documents’
contalne sn-error which was cousad by a clerical mistake, celculation error, computer error,
printing #/cor or similar srror, | agree, upon helice from Lender, to reexscute any lLoen
Documenia bt ars necessary 10 correct any such erroris) and t alao agree that ! will not hald
Lendar responaibie for eny damage to me which may resuit from any such error.

20. LOST, SYOLFN OR MUTILATEDR DOCUMENTS
if eny of tie) Losn Liocumenis are laat, stolon, mutliated or destroysd and [ender

delivars to me an (irinndtication In my favor, slgned by Lender, then | will sign and deliver to
Lender e Loan Documsn’ Identieal In form and content which wili heve the effect of the

original far al! purposes

21, WAIVER OF STATUYE ©F LIMITATIONS
! will walve, within ernplicable faw, the plesding of the stetute of lmiistions sz &

defense to enfarce this Securlty nstrument, Including any obligstions retarred 1o In this
Security Instrument or Secured N2ter.

22, CAPTIONS
The ceptions snd headings el the beginning of each peragraph of this  Securlty

Instrument are for refsrence only and wil not be used In the Interprotetion of any provision
of this Security Instrument,
23. MODIFICATION

This Security !nstrument may be modifind c: amanded only by an egreement In writing
signesd by Horrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNEZ UNIT DEYELOPMENT ODLIGATIONS

If the Proporty iz & unit in n condominlum, cuoJzrative or planned unit dovelopment,
sach of which shall be called the “Profect” snd | have an Iniczest In the common sloments of
the Project, then Lendor and | agree that

(A) if an ownars sssociallon or othar antity, called “Cwners Assoclation” holds tiie
tn Property for the benefit ar use of the Projoct end its meribors or sheroholders, the
Property esiso includes my {nteres! In the Owners Assoclation ap- —tho uses, procoads and
henatils of my (nterest

(B} The fnliowing ara cailed the "Constifuent Oocuments” () “he ceciaration or any
cthar document which crested tha Piolect; (i} By-lews of the Owners Zspozistion; () Code
of regulstions for the Project; (v} Articles of incorporation, trust instrusier: or squlvalent
document which creastec the Ownars Associstion; (v} Tho Project's covananis  condilions and
reatrictions; (vl) Other equivalent documants,

| shall parform al ot rny obligstions under the Consiltysnt Cocurnens,. Inciuding
my obligation to pey, whan due, ali dues snd sssesaments. If | do not pey the dues el
assessments when due, Lender may, at s oplion, pay them. ' will pay (v Lender any amounts
which Lander sdvances under thle Paragreph 24 accourding tu the terms deasctibed i Paregraph
7 above.

(C) If the Ownars Assoclstion maintains, with sn Insurence company reasansbly
acceplable 1o Lender, s master or biankot policy on the Praject which ls sallsfaclory to
Landar snd which pravides Insurance coversge on the terrns, In the smounts, for the paricds,
and sgainst the hazards Lender requlres, Inciuding fire and hezards Included whhin the term
"axiended coverage,” snd Lender |8 provided with evidence of such master or biankot policy,
then (I} Lercier waelves the provislon in Persgraph 2(8) sbove tar the monthly payment to
Lendar of ona-twelfith of the eslmatod yearly promium Installments for hazerd ihsurance on
the Froperty, and (I} hazard insurance coverspge on tha Properly eas reyulrod by Paragraph 5
above Is desomed to be asatisflad to the extent that the required coverage is provided by the
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Owners AsaoclalloUﬂM @FFIIC;AE Pypsa In !ho required
hazard Insurance c d nitgt policy to Lender
snnunily

in the svent of a distribution of hezard Insurance procesds In lisw of rostorstion
or repair following a loss to the Property, whaether 1o the unit or {o common slemsnis, any
proceesds payesble to ma are hareby assigned and shell be pald to Lender for application to
the Sums Secured by this Securlty !nstrument, with any excess pald to me.

I shell take such actions as may be reassonable tc Insure that the Owners
Associsinn rmmintains a public liablllty Insurence policy accepteble to Lender In form, smount
and extant of coverage.

(D} | shall not, excep! safler notice to Lendar and with Lender's prior written consent,
eithor partition or subdivide the Property or consent to: {i} the sbandonment or terminatlon of
the Projsct, except for abendonment or terminatfon required by law |n the cese of substantisl
destruction by fire or other casusity or In the case of condermnation, eminent dornain or other
governmentel taking; (I} any amendment to eny proviston of Constituent Documents unless tha
provision Is for the sxpress benafit of Lender or of lenders gesnerslly; (ll) terminetion of
professional manegement and assumption of self-managemernt of the Owners Asaoclatlon; or
{Iv} any aclion which would have the effect of rendering the master or blapket hazard
jnsursnce policy and/or the publle llabllity Insurance coverage maintained by the Owners

Assoclation unaccepiable to Lender.

26. FUT!MNT ADVANCES
At ‘Burrower's request, Lender, at Ita optlon (hut before reiesse aof this Securlty

instrument or iks. full reconveyance of the Property described (n the Security instrurment) may
fand future advarcrs, with Interest, to Borrower., Such future advences, with Interest, wil then
be additionsl Suris Lacured under this Securlty Instruiment.

26. AGRELCMENTZ  “ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of Payment of Sums Secursd. Lender may, at Hs option, rsquire
Immadiste payment In full of 21 Sums Secured by this Securlly Instrumaent If all or sany part of
the Properly, or it any rlgnt/ v "the Property, In sold or treneferred without Lender's prior
writton permission. Lender also rmay, at its opllon, require Immediate payment (n full if
Borrower (8 not a natural Persar anil a beneficls) Inlerest In Borrower Is sold or transferred
without Lender's prior written parmnission However, Lendsr shall not require immediste
payment in full It this Is prohibltec ‘v Federal Law In effect on the date of ths Securlly

Instrument.
if Landar exercises the optlon to oquire Immediate payment in full, Lender will give

ma notice of acceleration if | fell to psy-<ll Sums Secursd by this Sacurilty [nstrumant
Immediataly, Lender may then or thereafter Invoke eny remedies perimitted by this Securlty
Instrument without further notice ta ar dermana an me,

EXCEPTION TO ACCELERATION OF PAVMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF JTHE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BOHRROWER, IF BORRKROUWER 1S NOT A NATURAL
PEASON, 1S THE FIRST ONE TO OCCUR AFTER-THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TIIE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LUAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN AP“1 ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORIHINESS OF TrAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO TIHE TRANSFEREE BY LENDER:

N {11y LENDER APPROVES THE CREDITWORTHINESS OF -THFE. TRANSFEREE
iIN WRITING;

{111} AN ASSUMPTION FEE, IM AN AMOUNT TO RE DETERYMINFD BY
LENDER (BUT NOT TO EXCEED 14 OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE/Cr
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWSR' 13
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT Wt I CH

IS SATISFACTORY TO LENDER,

THE 10AN MAY RE ASSUMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS W11li ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, IF¥ THAT SUM EXCEEDS
THE LIJFETIME RATE CAPF STATED IN THE SECURED NOTES.

27, fIGHTS OF (HE LENDFER IF THERE IS A BREACH OF DUTY

it wil be called m» “Bresch of Duly" If ()1 do nol pay the full smount of eanch monthly
paymnant on the date B s due; or (i} | fell to perform any ol my promiass or agresments
under the Nota ar thia Security Instrurmnent; or {ll) any statemant rmade In my epplicatlon far
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mede any olher ’W@FF"I @*A:L:I!QIQPHYM materislly false or
rninleading. If there o Broa f Outy"b JL v 1 whd ant” immediate payment of
all sums secured.

it thers Is a Preach of Duty by me, the Lendar may take sction to have tho Proparty
sold under any applicable Federal Law, rule or regulalion and, where Federal Law |8 noil
applicable, under the law af the stete where the Property le !oceted, which will bo calied the

"Applicable Law.”

L.ender does not have to give me notice of a Breach of Duly unless notice la requirad
by Applicable Law If Lender doss not make a demand for full psyment upon a Bresch of
Duty, Lender may make a demand for full peyment upon eny other Breach of Duty,

It there is » Breach af Duty, Lendsr may esisa take actlon (o have s recelvar appointed
under the Appllcebla Law to collact rents from any tenants on the Properly and to manage
the Property. Ths actlen to appoint s recelver may be taken without prior notice to me end
regardiess of the velus of the Property.

The ssle of the Property may be posiponed by or at the diractlon of lLender except
as limied or prohibited by the Applicable Law. If the Property i8 sold under the Appliceble
Law, | agr7e \that It mey be sold In one percel. | also agree thet Lender mey edd to the
amount that i nwe to Lander all lagal foes, costs, allowances, and disbursements Iincurrad as a
result of the aztlon to sell the Property, excepl to the extent thet the Appiiceble Law lmils

or prohibits ans :vch charges.

Lender will tprly the proceads from the sale of the Property In the following ordor;
(A) to all fees, experisya.and cosls incurrad in connection with the salo, including trustees’ end
attorneys' fees, If any; 48 lo all Sums Securesd by this Security instrument; and (C} any erxcess
to the Person or Perscni - iegally entitled to I

28, LENDER'S OBLIGATIUN WO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been pzii sll of lhe amounts secured by this Securlty Instrument,
Lender shall releass or cancel this Securlty instrument without charge 1o me except that | will

pay any recordation costs,

29, STATEMENT OF OBLIGATION
Ta the extent allowed by law, | wil glve Lender & fees for furnishing any statement ot

obligation with respect o this Securlty Instruneit or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptian In the Property is weived.

31 QUICK QUALIFYING LOAN PROGRAM
) have qunlifled for this loan by making statemen’s -of fact which ware reliad upon by

Lender to approve the |oan rapldly, This loan [s called a "Cuisk Qualfylng Loan” | have sisted
and | confirm that. {A) | do not have any other Qulck Quaiifylny. Loans with Lender; (B} | have
egreed to no! further encumber the Praperty and do not Vitand to further encumber the
Property for at least six months after the dete of the Se:urad Notes and this Security
Instrument; and [C) If | am purchasing the Propertly, eil of ‘ne’ terms of the purchase
sgreement submitied to Lender are true and the entire down payraont’ls cash from my own

funds.

it any of the statements of fact that | have made are materiaily nlae or misleading, |
will be In default under the Secured Notes and this Security Instrumerni< )1 L am In such
defsult, Lender may, at its option, increase the Interest rate and margin subject tn the Lifetirne
Rate Cap stated in the Secured Noies.

32. OWNER OCCUPANCY

Lender has relled upon statements aof fact which | have made to quallfy for this loan. |
heve stated and confirm thet: (A} the Property Is my personal and primary residence; {B) | will
occupy the Property not Ister than 30 days after this Securlty instrument is recorded; and (C)
| will use the Property as my residence for et least |2 months from the date this Security

Instrument Js recarded.

If any of the staterments of fact thet | have made are materially false or misleading, |
will be In defaull under the Secured Notes and this Sscurily Instrument, If | am In such
defaull, Lender may, at Its option, Increass the [nterest rale end margin, subject to the Lifetime

Rate Cap siated In the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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DY SIONING BELOMIN@E FJA to lA\hmlﬁPc nte contelnad In this
n any=fldortal nlgn 19 N1h L I O v pioper offlciel recurds.

Securlly Instrurnom

(PLEASE SIGN YOUR MAME EXACTLY AS IT APPEARS DELOW)

BORROWER(S):

i
]

____“M‘A:y:’d(‘ﬂi-'\\ _ ~ iSeed

l/ y

ZAHOOR W. ABBAS| — 7 7

| /L pndl (e
AZAM ABBASI

7 —— ! / - v
, S b O 6{ el ::)’JSI {Seal)
T, %S\%‘ff’zmm‘ ﬁ‘}mg‘r,‘{ﬂ;}“ SIGNING THIS
MORTGAGE FOR THE SOLE PURPOSE OQF WAIVING
ANY AND ALL HOMESTEAD RIGHTS TO THE

PHOPERTY.
- e S 0RY

— _1Seal)

(Seal

STATE OF ILLINOIS)
59.

)
COUNTY OF JpopK, )

a Notary Public in ‘anad for said County,

in the State- aforesaid, DO HEREBY CERTIFY tho: ZAMW L AR A
DAL DR, Shaa 2 HacoR WEBRa. , is/are personally known to
me to be the same person{=) whose name(s) A2E auba~ribed to the
foregoing instrument, appearad before me this day 4 person, &nd
acknowledged that THo{ signed the maid instrument ero THE (2 free
and voluntary act, for the uses and purposes therein uwar- forth.

Given under my hand and official meal, this ég_zu day of
SIGEZEE

ey , 1993, ) ’ 5
e\

YOFFICIAL  EALY 1 VBLTC
Teri L. Miaow:ki : NOTERY PUBLIC
Notary Public, Siaie of lllinais
My Commission Fxpirag 21454 °

.

I, the undersigned,
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