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LOAN MODIPICATION AGREREMENT

THIS AGREEMENT, itas mads and entered into am of May 10, 1293 but effective as of May 5, 1993, by
and between MID TOWN BANK AKD TRUST COMPANY OF CHICAGO,

an Illinnis corporacion ("BANK™) and

STEVEN P. ALTHAN AND SHERYL I. KLEINSTEIN, ({"BORROWER").
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The BORROWER has heraetofore executed a Promixsory Hote dated July 1, 1992 in the principal
amount of Eighty Eight Thousand Elght Hundred and 00/1C0 ($88,800.00) Dollars {"HOTE™), of

«+hlch the BANK is presently the holde:;

The NOTE im Becured by a Mortgeus, Ansignment of Renta & Security Rgreement {Chattsl
Mortgage) dated July 1, 1992 and racordad in the Rocovdors office of Cook County, Illinols
as dacumant number 92494102 ("HORTGAGE”}, placing a mortgage lien on certaln real enatae
deacrined in Exhibit "A" attachsd hereto and by this reference incorporatsd herein

{ TREAL ESTATE"™):;

" The BANK has disbursed to BORROWER the sum of Eighty Eight Thousand Eight Hundred and 00/100

{S8B,800.00) Dollars, which amount represcnts the entire principal sum »f the indebtedness
evidenved by -he NOTE; the current outstanding balance is $88,258.41

The interest rate evidenced on said NOTE ie eight and five-eights percent (8.625%; per

annum;
The maturity dale ‘evidenced on said NOTE is July 5, 1999;

The BORROWER desirss co- amend the maturity date, the interest rate and monthly payments as

svidanced by the NOTE/

The BARK hds agreed to such modification picrsuant Lo the teorme and conditions of a

cormitment of the BAMK daer. jlay 10, 1993 ("COMMITMEHT").

NOW TEEREFPORE, notwithatanding anything contained in the HOTE, MORTGAGE, and ASSIGHMENT OF RENTS,
and in cengsideration of the mutual covenants,

conditions, and premises contained herein., the

PARTIES HERETO AGREE AS FOLLOWCS:

A.

B.

C.

LECCEYE6

The principal amount evidenced by tne ¥OTE ae of May 5, 1993, is Eighty Eight Thouaand Two

Hundred Fifty EBight and 41/10C ($858,208.41: Collars
The interest rate evidenced by the note as of May 5, 1993, is gix and fifteen one hundredthe
percent {(6.15%)

Principal and intereat payments in the ancupt of 55%37.70 (based on a thirty (30) year
amorrization) shall be due and payable monthly DLeginning June 5, 1993 and on that day each
mnonth thereafter until maturity oc all of sa:d cutatanding principal plus any remaining
accrued interest and late charges, if any, are rensid in full.

The rate stated above ia a special rate offered by Lender to Borrowsr on the stric:
condition taat the Borrower maintain a checking /Lccpunt with Lendz2r whiceh will be
automatically debited for payments lue uncder the loan. Tf Borrower fails to maintain an
account with a sufficient balance when needed tc be deb:itzd automatically for each payment,
when due, then, at Lender’s option, the interest rate will i7crease one-half percent (0.501)
per annum, and such increase will ke effective as of the [irsl day of the month preceding

the month in which a payment 18 not autcomatically debited.

Borrower shall have no obligation to maintain a checking account with Lendev or to continue
with the autcmatic debiting of the account. At any time Borrower may instruct Lender to
close such checking account or discontinue the automatic debiting o such account; provided,
however, that if the interest ratz iz auzcmatically increased as heve’n provided (whether
cn account of a default or vwoluntary action of the Borrower), Lender shall have no
obligation to reinstate the lower interest rate ifi the Borrower cures anv dafault or later
requests reinstatement of the autcmatic debiting procedure. .

If rhe Initial Interast Rate is increased, the amcunt of each remaining Monthly Installmant
will be nigher than the amoaunt stated in paragraph C apove.

If the ITnitial Interest Rate increased after one {1} vear, then, for the remaining term of
the Hore, Borrower shall be reguired te make forty-~geven ({47; monthly installments each in
the amoun. of Five Kundred Sixty Five and 37/1CD (5565.97) Dollars and One (1) remaining
pavment of principal and interest and iato charges, i1f applicable.

‘The Lcan term am evidenced by the HOTE as of May 5, 1993, shall be a five (5} yesr balloon
pased on a thirty (30) year amortization.

The maturity date is hereby amendad to Hay 5, 199B.

the terma. covenants and conditions of *he MORTGAGE shall recain
In tho event of any inconoistency betwaean
the terms hergin

Excopt as modified herein,
ynchenged and sthaerwiae in full forcve and affoct.
the tarms of this agreement and the terma cof the NOTE andfor MORTGAGE,

#rall coptrol.

The lien of the MORTGAGE IS hereby modified as security for the payment of the principa:k
eum evidenced by the NOTE and amended by this MODIFICATION AGREEMERT.

This agreement shall he governed by and construed under the laws of the State of Illinois.
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LAGAL DESCRRARTION

UHIT HUMBER 2101A IN THE CARL SANDBURG VYILLAGE COWDOMINIUM NO. 2z,
THE FOLLOWING DESCRIBED REAL ESTATE:

AS DELIMRATED OH A SURVEY OF

A PGRETION OF LOT 5 IN CHICAGC LRAND CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION TC CHICAGO AND CERTAIN RESUBDIVISIONS ALL
IN THE MNORTHEAST 1/4 OF SECTICH 4, TOWNSHI{P 39 NORTH, RANGE 14 EAST OF THE THIRD SRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

WHICH SURYEY IS ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM RECQRDED AS DOCUMENT

NUMBER 25032909 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON ELEMENTS, IN TOCK
COUNTY, ILLINOIS
PERMANENT INDEX HUMBER: 17-04-207~-0R6-1G14H
COMMONLY KNOWH AS: 1460 NORTH SANDBURG TERRACE, UNIT 2101A, Chicago, Illinois 60610
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