"l

04309/32033473 wA Bagd

-

M-—A—-a‘f

UNOFFICIAl453PY ,

P
hlmwmdldﬁﬁdﬁl . P
Bax Corporstion COTK Cuth 7Y, 1L INGIS
nwukp;;&&hh FILES FLE RIECAD j/
At P : LB W

w g Dporimsal s TIN5 PH 34 93455346

. I

s s e s enemmees e[S Above Thie e Bor Recerfing Data] o e e s
) . MORTGAGE
Iz
THIS MORTGAGE {"Secuniiy Instumien”) 15 given on June 4, 1893 . The tortgager 15

ANDRES GUTIEAKT/ & SOLEDAD 4. GUTIERREZ, KNONN AS HUSBAND AND MIFE

(*Burrower”). Thes Security Instrument is given to ERSTI2E P1GNEER WORTGAGE CO.

which is organized and existing undee the laws of THE STATE OF (1L XNOIS , amii whose
adicss is 6163 K. BROADWAY
CHICAGY, IL GOEGC ("Lender™) Bomruwer gwes Lender the principal sum of
One Hundrad Twenty-Three Thousand Five Hundred and Ho/1Py r-e=cwocuncuneenenmenvons
Qattax (US. S 123,500.00 ).
This debt o5 evidenced by Borroser's note dated the same date as this Security Insirunien? ("Note™), which provides for monthiy
paymants, with the fall debe, if not paG earkier, duz and pavable en July 1,720¢3 . This Secunty

Instrumeat securss w Lender: (ay the repayment of the debt evidencad by the Note, with inteeist, 2and all renewals, extensiens and
mvditzations of the Nete; (b the payment af all edier zums, with interest, advanced under paragiaph 7 to proteci the secunty of
this Security Instruinert; and (o) the perfomnance of Berrower's covenants and agreaments under this Secimity {nstnument ang the
Nole, For this purpose, Borrower dues hereby mertgage, yrant and convey to Lender the following desiriossd property lecatad in

coox County, lineis:
P.1.N. 13-23-407-012

L2T 41 IN BLOCK 2 IN THE SUBDIVISICN OF PART CF THZ WEST 1/2 CF THE SCUTHRAST i/4
OF SECTION 27, TCWNSHIP 40 NORTH, RANGE 13, BAST OF THE TKIRD PRIACIPAL MERIDIAN,
ACTORDING TO THE PLAT THERROF RECORDED NOVEABER 15, 1899 AS DOCUKSNT NO. 1185671,
IN COCK COUMTY, ILLINOIS

et

whaoh has the addressof - 3301 N DRAXE CRICAGD iSireey, Ciy
M 60618 ("Property Address”),
Hap Codel F°',m 3094 § 50
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5. Hazard ar Propesty Insuranes,  Bomvwcr thalf keop dhe unqunsements aow cvsting n herealied sieciag on he Propesiy
insured aganst foss by fire, haards included watlin the teem “extendd coverage” and any other hasasds, i ading tronads o
flooding. for which Lender requizes insurance, This instrance shall be mamtuned i e amounts wnd for the pesiods that Temda
regquires. The insurance carricr providing the insuranvce shall be chosen by Borrower subject to Lender’s approval s huch shall net
be unteasonably withheld. If Borower fails w mainizin coverage descobed above, Leader may, at Lender’s option, ohtan
coverage o protect Lender™s rights in the Troperty in accordance wath paragraph 7.

AN insurance poficies and rencwals shall be acceptable to Lender and shalk include a standard mongage clause. Lender shall
have tha right to held iic policies and renewals. If Leader requires, Borrower shall promptly give 1o Lender all receipts of paid
preraires and renewal notices. In the event of foss, Boreawer shall give prompt notice (o the insurance carner and Lender, Lender
may make peoof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agtee in writing, issurancs proceeds <hall be applied to restertion or repair of the
Property hnmaged, if the reswration of repair is economically Teasihie and Lender™s securiiy 15 not lessened. I ihe restomstion of
reparr 1 not cconemically feastble or Lendee’s wecunty would be lessened, the imarance proceeds shall be apphed 1o the suins
secred by this Sccurity Instument, whether o7 aat then due, with ahy cxcess patd o Borrower, 1€ Bormower ahandens the
Property, nf does g wiswer within 30 days a nonice from Lender that i inurawe carmier has offered to seitle a clam, then
Lender may collect the iasurance proceeds. Lender tay use the proceeds 1o sepair o restore the Prapeity oF 1 py sams sevunred
by this Sccurity Instrumeat, whather or not then due. The 30-day periedd will begim when the notice 18 given.

Unless Lender and Borowr otharwise agrae i writing, uny application of proceeds o principal shall pot cxtend or postpone
the due dat: of the monthly partnints teferred w in paragraphs 1 and 2 ar change the amount of the payments. If under paragraph
21 the Propurty is acquired by Lepder, Bamower's right o any insvrance policies and proceads reswling from damage W e
Property prior 10 the scquisition shall pass 0 Lender to the exicnt of the sums secarcd by this Security Instrument immedialely
prinr o e acquisiton,

6. Oconpancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall aceupy, establish, and use the Plopenty as Bomower's principal residence within sixty days after the exccution nf
this Seenrity Instrument and shall continue 10 accapy ihe Property as Bormower’s principal residence for at loast one yeas after the
dyte of occupancy, unless Lender otherwsse agrees s wntmg, which consent shalt nat be uareasonably withhckl, or unless
extermating circumstances exist which are beyomd Bamiwee's consul. Bortower shali not destroy, damage oc impair the Propedy,
ailow the Property w0 deteriofate, or commit waste an the Property. Bomower shall be in default if sy forfeiture achon ar
proceeding. whether civit or criminal, is begun that in Lender's gead faith judgment could result in forteitire oF the Propeny of
ptherwise matzrially impair the lien created by this Security Insuupient or Lender's secnrity interest. Borroser may core such a
default and reinstac, as provided in paragraph 18, by causing the action vt proceeding o be dismissed with a ruling tha, in
Lender's guod faith determination, precludes forfeiture of the Borrower's inserest in the Propeny or nther matenal impainment of
the Yien created by this Security Instrument ar Lender's security interest. Borroweer shall alsa be in defauht if Barrower, during the
lcan application process, gave materially false or inaccerate information of statemans to Lender (or fatled 1o provide Lendze with
any material information) in connection with the loan evidenced by the Not, inclading, bt not limitcd to, represcatatiens
concerning Borrower's occupancy of the Property as a principal restdence. If this Secuiny Tnstrument is on a easchold, Borrower
shall complv with all the provisions of the lease. If Borrower acquires fee title to the Projery, the leaschold and the fee title shai
not metge unkess Lender agrees o the merger in wriling.

7. Protection of Lender’s Rizkis in the Property. If Borrower fails o perform the covenants and agiesraents containad in
this Security Insiument, or there is a fegal preceeding that mnay significantly affect Leader's rights 1 the Property (such as a
proceeding in bankruptey, probate, for condermation of forlaitare or  enfnree laws of reguiations), Sien ( ~nder may do and pay
for whatever is necessary to protect the value of dse Propenty and Leader’s nghts in the Propety. Lender™s ctions may inchude
paving any sums sccured by a lien whick has priority over this Security Instrument, appeaning in colrt, paying reasonablc
attoeneys” fees and entering on the Property to make repairs. Although Lender may take action under this patagraph 7, Lendet
dees not have 16 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by his Security
tsirument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishursernent at the Note rate and shali be pavable, with interest. upon notice from Lender 1o Borrower roquestiag payment.

8. Mortzage Insurance. If Lender required morlgaye insurance as a condition of making the loan secured by this Secarity
Instrument, Borower shall pay the premivms equirad to maintzin the morigage msurance in cffect. if, tor any reason, die
mengage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminns required 1o
abtain coverage substantially equivalent v the merigage insurance previously in effect, at 3 cost subsiantaily equivalent 0 the
cost to Borruwer of the mongage inserance praviowsly in effect, from an alternate mergage insurer approved by Lender. if
substantially cquivaleat mongage insurance coverage is not available, Borrower shafl pay to Leader each month 3 sum equal in
eng-twelfth of the yearly manigage inswrance premium bang pad by Borrower when the insurance coverzge lapsed or cexsed o
be i effect Lender will aceepe, use and raiun these payments as @ loss reserve in iy of morgage msurance. Losy resave
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16, Borrower's Copy.  Borower shall be given ane conformed copy of the Note and of this Seceirity Insituinent

17. Trunsler of the Property or i Beneficial Interest in Borrower. 1 all or any part of the Propesty or any intoredm i s
sald vr transferred (or of 3 benelicisl interesl in Bomower s el or wansferred and Borrowsr w nob 3 naturb perann wathon)
Lendes's prr wrilien consent, [eader may, at its opaen, require snmediate paymant i full of ail sums weured by s Savue
insttument. Howaver, this optim shall pot be cxercised by Lenobe of exercise 1s produbited by foderal taw as of the date of ths
Secunty [nsuremert.

it Lender exercises this option, Lender shall give Bomower nntice of acceleration. The notiee shall provade a peneid of sotiess
thas Y days from the dawe the porice is deliverard o maited witian which Berrower must pay &1l sems socured by this Sccurny
Insyument. I Bofrower fails w pay these sums pror (o te exption of this penod, Lender may invoke any remodics pemmned
by Ui Secunty Instrument without furthier potice of demand on Borower.

i3, Borrewer's Right to Reinstate,  If Borrower mesis criien condiivons, Bomrowet shall have the ngh o have
efinveraent of this Sccunty Instrument diwonunucd a0y ume prer W the carier oft (ar S Jdays (or aich other pennd as
apple-able faw may specify for temnstatementy befose sale of the Property patsuant  any poset of sile contancad in this Sacursy
Tastnnent; or (by entry of a judgment enforcing this Secuniy fnstrument. Those cenditions are that Borrower: (a) pays Lender si
sumns which then wouht be due under thie Secumiy Instument and the Nate as 1f oo acceleraton had oconrred: (b cures any
defaslt of ny other covenants or agreements; =21 pays all expeines incummed i enforang this Secunty Instument, inchuting, but
net hented W, reasenaite anmmeys’ fees; and (il tikes such oo e Lewder may reasonably requine w assare tat ihe hen of thie
Secunty Instrument, vader™s rights in e Property amd Borrower’s obhigation o pay the swins socured by tae Sotunty
insunment shall contiae unchanged. Upon reinstatcment by Berrower, this Sccurity Instrument and the obligations sevured
herehy shall remain fully effsctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Nate; Charge #{ Loan Servicer. The Note o7 a pamial interast in the Note (Ingether with this Securty
Instmenty may be sold one or mors Umes without prior notice to Borrower, A sale may result in a change in te entity (known
as the “Loan Scevicer™) that collects mimtbly payments due under the Noie and this Security Instrument. There akso may be one of
mere changes of the Loan Servicer anielated to a sale of the Note, If there 1s a change of the Loan Servicer, Borrower will be
given writien notice of the change i accordance with pisagraph 14 above and applicablz Law, The netice will state the namg grd
address of the new Loan Servicer and the addass tn which payments should be made. The notice will aiso contain any other
informaticn required by applicable law.

0. Hazardous Substances. Bomower shal, nol cause or permit the presence, use, disposal, swrage, or release of any
Hazardous Substances on or in the Property. Bortswzshall not do, nor allow anyane else to do, anything affecting the Propeny
that is in vtolation of any Envitonmental Law. The prceding two seniences shall not apply 1o the presence, use, or siorage on the
Property of small quantilies of Hazardous Substances th2! wue generally recognized to be appropriale (o nemmal residental uses
and w maintenance of the Property.

Homower shall prompily give Lender writen notice of any avestgation, claim, demand. lawsuit or otaer action by any
govemmental 6f Tegulstory agency of privale party involving e Property and any Hazardous Substance or Environmental Law
of which Rorrower has actual knowledge. If Borrawer leams, or isneuified by any govemmcental of reguiatory anthority, that any
removat or ather remediation of any Hazardous Substance affecting e Property is necessary, Borrawer shatl promptly take all
necessary remedial actions in accordance with Environmental Law.

As usedd in this paragraph 20, "Hazardous Subsunces”™ are those subsiarces defired as toxic or hazardous substances by
Environmental Law and the (oltowing substances: gasoline, kerasene, otbzi flammable or toxic peiroleum prodhicts, quxie
pesticides and herbicides, volatile salvents, materials continmg ashestos or formzittenyde, and radioacive matenals. As uswedin
this paeagsaph 20, “Enviroamentad Law™ means federal taws and laws of the jurisdictiond where the Property is located that rekie
y health, safety or eavironmental protection.

NON-UNIFGRM COVENANTS, Bomower and Lender further covenant and agree as feisws:

21, Acveleration: Remedies. Lender shall give notice tv Rorrawer prior to acceleration {silowing Borrower's breach of
any covenant or agreement i this Security Tnstrument {but not prior to acceleration urdacr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirer fo.cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaukt st be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may result in acceleration 4 ithe sums secureo
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice snyis Further inform
Borrower of ihe right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerce
of 2 default or any other defense of Barrower ty acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Enstrument without further demend and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied o collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, bt not
limited to, reascnable aticrneys’ fees and costs of title evidence. .

2. Release.  Upon payment of all sums sccured by this Secunty Instrument, Lender shall release this Security Instrumeat
without charge to Borrower. Borrower shall pay any recordauon costs. -

23. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property. :
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1-4 FAMILY RIDER

Assignment of Hents

THIS 1-4 FAMILY RIDER is made this  Ath davof  June . 1993 aiid s
ircorporated into and shali be decmed 10 amond ano supplerent de Mogage, Deed of Trust of Secunty Decd (the
“Security Instrument”) ef the same date given by the undersigned (e "Borrower™) 1 secare Borrower’s Nowe 1o

EASTERN PIONEEA MORTGAGE C2.

(the "tandee™
of the samedatc and covering the Property desenbed in the Sceurtty Instrument and kocated au

3231 N. DRAKE, CHICAGO, ILLIMCIS 60618

(Propeey Adaros)

14 FAMILY COVINANTS. In addison 1o the covenants and agrecmeints made n the Security Instrument,
Bortower and Lender further covemant and sgree as fodows:

A ATDETIONAL FROPER (L SUBJECT TO THE SECURTTY INSTRUMENT. In addition W the
Property desonhed in the Secunity Instraaeenn, the fidlwany stoms are added o the Propeny deseriptinng, and shall
aler constimie the Property covered by the Secunty instrument: hakding mateaials, apphances and gevels of every
nature whatsnescr naw o hereafter locatzdon o6, or used, or intendad 10 be used i conneaion with the Property,
inctuding, but not lmited w, those for e pugows of supplying or distshuting heating, vooling, eledraty. i,
water, air ani light. e prevention and cxtinguisning annaratus, ecunty and access controd appanyy .. plambing,
bads tishs, water fiziters, walce clowts, ks, ranges) stavay. refngemtors, dihwashiers, disposals, washers, dnors,
awnimes, stomm windows, siomm doors, screens, blinds sbad s, cunains snd cunain mds, stached mimors, cabinets,
panciling and atxched oor coverings now or hereaftel sitached 1 the Property, all of which, including
replacernonts and additions thereto, shall be deamed o he ant rémyide a put of the Property covered by the Sovunits
instrument, AN of the foregeing together with the Propenty descrined i the Secunty Instnument {or the kasehold
catate if the Security Instrument 5 on 2 leaschold) are referred o in this 14 Family Rider and the Sceuriy
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomawer <uall not seck, agree o of make a
charge 1w the use of the Property or #ts zomng classification, nless Leader s azvead 1 wnting 0 1he change.
Borrrwer shall comply withy all laws, ordinances, regulabons and requiremica s af any  govemmantal wdy
applicabls i the Property.

C.SUBORDINATE LIENS. Except s perntted by foderal Low, Bogrower shall ned arhra gny lien infenor
o the Secunity instrument to e porfectad agamsi the Propenty without Lender's prior writteh pinassion,

D. RENT LOSS INSURANCE. Boemuwer shall inaintin insurance against rent loss in didnien ta the other
hazards Yo which imsurance is required by Uniform Covenant &

E."BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 13 15 delete’f.

F.BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agiee in writing, the first
sepenee. in Umiform Cowenant 6 conceming Bormowe's occupancy of the Propenty is deleted, AN remaining
covenants and agrsements set forth in Unifum Covenant 6 shall remain in ¢ffecr

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender 2il Jeases of the
Property and all secunty deposits made i conrection with leases of the Propenty. Upon the assipament, Lender
shall have the nght o modily, exiead or ermmate the coabng feases and o execute new kases, in Leader's sole
discictzon, As used in this parageaph G, the word “lease” shall mean "sublease™ if the Sexunty Insrument iz on a
Jeaschold.

MULTISTATE 1-4 FAMILY RIDER -Farnle Mas.Froddie Mac Untorm (nstrument Farm 3179 2/90
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