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MRTGAGE TO SCUR A HOALVING LREDTT LOMN Pask Kidge, 11,

NOTICE: THIS MORIGAGE PAY SECURE BIRROMINGS MAGE SUBSEQUENT TO A TRANSFER OF THE PRIPERYY

Tnis MIRTGAGE T SECLRE A REVOLVING CREDIT LOAN (nerein "n-'ga"e" is ~ade by and amang
ELIZABETH F, CLOUD , divorced and nut remarried

‘mprein "Sorreer”), and FIRST STATE SAMK ASG TRUST COMRANY OF PARM RIDGE
‘herein "Bank™),

Snqrcower, in consideraticn of the incectecness herein reciten, jrants, hargains, sells ard conueys, warrants
are maThGages funings Bacrower is @ Trust, in unich euent Borrower conuevs, mortgages and meitzlaima) onto Berw
are Sanke's sucnrasars ang asaigns, the follosirg Described uroperty locateo in the  Y]1LLAGE _of

PRYSPECT HEIGUTS - . County of _ COOK . State of Illincis;
LOT 52 IN PEUKRORN'S BONNIE BROOK NUMBER 2, BEING A SUBDIVISION OF THE SOUTH
60 ACRES OF THE W4T 1/2 OF THE SOUTH EAST 1/4 OF SECTION 23, TOUHSBIP 42 NORTH, 43650
1 5 3.5
RANGE 11, EAST OF (8L THIRD PRINCIPAL MFRIDIAN, IN COOK Nt J;\l?}f‘[li{? 'r‘l;,}'-‘.,f?j 1433008
o Tanea ‘, "Rk S XD4
. COOK COUNTY R:CJRDEH

454
10.t O

PERMANENT INDEX HG. 03-~23~407-006

zaerenly <o 3s:__§04 BONNIEBROOK DRIVY, TROSFECT HEIGHTS, ILLINOIS 60070 .

Iilirois ‘Merein "Preogerty Agoress™);

T3 ~AVE 340 'C MOLD euzh sreperty onto fark and Jark s suitianors anc asaigns, forever, togetrer ufte all the
imoIcvemerts ngw or neresfter arectsc on the grogerty, and adl shaesents, Sicnts, apsurtenances after acouires

title 5roreversion in anc to the beds of ways, stresss, averaes, arc alleys agioiming the Draoerty, ang semis
‘sut fect rovever o the rionts and autherities given nesein to Bodw to_sallect amd acslv osuz tants), rovalties,
-~:~eral, oil arg gag cignts ane orofits, water, water zigets, ang ualic s.oo<, Insurante ang ooeseoraticn
arcoawss, amg all fixtures now or nereafter attacrec Lo otne progersty, aill af unich, irciugicg reclacements ano

snall e ceemed to be an? remain 2 part of tne propertvectiensd by this Mortgage: ang all ef

wra foregeing, togetner oith said oroperty ave nereinafter eferred o as thed Froserty'y arn it oanv sroperty uhicr
cces rot zomstityte a flxture (85 siCn tepn is cerirer i othe nifore Zommercial Jodal. this Ysrtgage is tereny U
ces~eq o 28, 3s well. 2 decurity Agreerent unoer the winifors Corwarcial Coce for thefusnose of creating f"'
secuTily intnzeat in suoh Drooesty, which Becscwer neredy grants to Banw as Secured Sasny Jus such temw is :}n‘mbq‘.

ir trm saip Coge):

groil org tharato

PR -RSe

7
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"o Secure o Barx on cordition of the fecayzent of the ingedbtezress evicences oy an agretmart and fisclosure

3tatement "Agreement”] of even cate harewitt ans oy Scrrouer’s vVariasie Interest Rate romiscary hots [Mhote”) of
2uzm ate “ereuitn, in e orircipal ser of UL5.5 50,000.00 . 57 53 much theresf as may e advances ang

Tutelanting o interest thereon, provicisg foo monthly installtenis 2f interest, with the crincipel talarce of

ing, s
T2 ircebrteoness, L1 not sooner 5aif or teculres o e zald, oue arc cavesd ten vears Srom the cate

whazeafy the paveent of yil ather suns, «Iith interest theresn, agduvences in etforoamoa mereyults ST orotect tha

32z2nity of this NMortgage: and the perforrance of She oowverarts and agreemenss af Sorroger soriaines herein arn in
e Ayreemant ano the hote, The Agreement. “he hote anc IRis Yorigage are sailestively refarres oo as the "Irsoi:
Jezmenta”,  Tre lote eyigences a "revolvig cresit' 2s cefimec in Iilinois Statutes Thenter .7, Paragranh 5u03

2% 35 oineruise smencel, Tne lien of iris Morigage secures pavrent of any exisiing incettecress and futurs
dZur s -ade ursuant to the hote, to the same extant as 1F suih fuluze ac.ances were -ade o~ the cate of ‘the
grenilion af this Yortgage, withoud regarc %0 Whet"er ©r nat there i< any aCuarze ~ere 3t the time this Morigaoe
23 ex2IUIAT INC Lithout Tegard as it whetnar or nel there s any ingestacress patstancirg at tre time any atvants
L3 42,
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Nobet thatsnding awthing to tUw contraty hereln, the Property shell ineluoe sll of Borrower 's 1ight, citie,
av interest in end to U tepl propsrty oescrideo sbovm, uhather such right, titls, ant interest is acouirsc

vafore or after sxecutlon of this Martguge.

Sorrower covehsnls that Borrower is the lawful owner of the estrte Ln lang heraby conuveyed and has the cight
to grant, convey ano morigsge the Preperty, and the Praperty is unencurberad exceot for encumbirances of resorc.
Borrower {unless Borrower is & Trust] covensnts that Sorroser warrants and will oefend rerwrelly the title 12 the
Property agsinst ail zloims and Usmends, subject to encumbrances of record. Borrower covenants that Borroee. will
neither take Acr Deralt ahy actioh to partition or subdivics the Poopurty or othorvite change the lagal
cessription of the Property ot anw part thereof, or chenge in anv way the congdition of title of the Property ar
ary part thersof,

Bosroner schknov etes that the Note calls for s variable intersat reis, and thet tha Care may, prior to the
gxpiration of the term ol Hote, carcel future advancws thereunder snd/cr raquive retaymant aof the outsianding

halance under the Notx,
COVENANTS. Borrower ang Bod covsnant wnd soree as follows:

1.  PAYRENT OF PRDICTMAL W S5EREST. Borrowar shall promptly pey when due, in actorgance with the teres
of the Note, the princisal and intersst o the indebtedneset evidenced by the Note, together with any late chaTges

anc othar charges imposad under the Note,

2. NPPLICATION OF PAYMENTS. Unless apolicoble isw requires otherwise, &ll payments zeceiver oy Jark under
the Note antl this Mortgsge shall be applied by Badl Tirst in paymant of amounts Sayable to Derk by Borrower unoer
pacsgraphs b ant 26 of this Mortgage, then ta Intates’ cayavle sn the fote, then to other charges Daveble unces
the Agreemant, o then to the principel of the Nots, ‘

3. PRICA MATUAGES MMD DEEDS OF TRUST; CHARGES; LIEXS.. Sorruwer snall fully snd cimely perform all of
Sorcower's obligations under any morigege, desd of trust or otwer securliy sgresment with 3 lien which ke or
appears to have any priority cver this Mortgsge. incluoing Borrower’sicoverants 2 meke any payments when ocue.
Sor-ower shiall pay or ravse Lo be puid, at least ten (I0) osys before oolinguency, all tarms, assessmanie &0
pther charges, fines and impositions attributacle to the Property and ali evcumorances, charges, .osns, and [iens
{other then aw prict first mortgege or ceed of trust) on tha Proverty wfich ey 2tisin spy priority owver *is
Forsgage, aw leasenclo cayments or ground rents, if amy, Borrower shall deliyvar to Bam uipn iis senwiii,
cacelpts avidencing such sayment,

w 4, HKALARD INSURANCE. Borzower sh2ll, at its cost, keep the imorevements nod oxisting or rereafier sreftes
;@Vnn the Properly insurad againsi loss by fire, nazards incluged within the term "exterdsr coverape”, and such other
Y -hazargs {coliectively referrec tc as "Mazards") sz Qark mev Téqulre. Borrowsr snall maivtdl’l Mozard insurance far
L3 the ertiza tem of the Note of such other petiods as Bark may reguira and in an arount equal ts the lesssr of (&)

3.

?

the muxings insurable value cf the Property or (B) the amount of the lire of credit securad py(this Morigage plus
the outstancing smurt of any obilgation secured in oriority over this Mortpege, but inm nn event shzll such

-aa0unts be less than the amount necessary to satisfy the colnsurance recuiresent containet in the Insurance -

policy.

Tre insurance rarrier oroviding the irsuresce shall be cnosen by Borrower subject to apdroval Dy Bam
provided, thar such spprowal shall not ba unressonably withneld, Rl insurerce Dalicies anc reneseis thereaf
snall be in a form acceptable ot Bank and shall incluoe a standard wortgage tlause in favor cf ano In a Torm
acceptania to Bark, Bark 3hall have the right %o hold the policies and rencuals thereof, sudjes? tc the terms of
ary mottgage, ceec of trust-or other security sgreement with & lien uhick has or appeers to have any DriTTity ower i
this Morigage. If Borrower makas the presium payment olrectly, Borrower shall proeptly fumdsh to Bark sll
renmwal notices and, 1Y reguestsd by Bunk, all receipts of ssid premiums, 17 policies ano renrswdles Bre Helds oy )
aw other persan, Sotrower shall suoply copies of such to Bank within ten [10) calendar ceys after isrusnce. i

in the swent of loas, Borgower shall give prampt notice to the insurance cerrier and Sark. Benk may mmks
grpat of. J.ouif rot madie prosptly. by Borrower.
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abiect to the rights andd ‘srms of ay ~ortgago, deed af trust or cthar securlty agrewsent with a lien nhich
ras Ir IDCERCS @ hawe any ocriority aver this Mortnaga, the arounts collected by Botrower or Sark undwr sty Rarard
irsurarce policy may, ot Bark’s sole dlscration, elther 54 anolind to the incebitednoss secured by thils Mort)agse
lafrar payment of sll ressonable coats, mipensas and attorrdys’ fees recesaarily pald or incurred by Bink and
Sorrow: Lo thia comectinn) and In «xh oroer 31 Qark may datarming of Do reiessed ts Norrower for use In
tepairing ar reconatiuicting the Property, and dark {5 harwoy rievocably suthorized to oo any of the sbowe. Suxh
wpilcation or release =nrall rot cure ar walve any defsult us natice of Jefault, uncer this Portgege or invalidate
any It Tone oursvant 2o sueh notice,

CF e Property 1s ahandoned by Bocrover, or P Borreser falls to rescond to Berk in wtiting within thirty
[32) zalerdar days fron tne Jate ontice i3 maiied by Sark to Dorrowsr that the insursnce carcler offars to settls
3 clain ot {nsurance Sereflits, Sark is irrevocably acthorized to settle the cleim and to colisct and apply the
insyrance proceeds at Bark's aole cotion aither to restacation or repair of the Froparty or to the sups secured by

this Morigagse.

If *he Cropsrty i3 acquired by Bark, all right, :title and interest of Borrower in and to any insutance
solicies and in arvi tc “be oroceeds *hereof resulting from davage to the Property prior to suweh sale or
acouisition shall cecorw the oroperty of Bark =0 the axtent nf the sums secured by this Mortgags irmediataly orior
te ach sale or acquisitico,

5.  PRESERVATION ME MAINT 4l OF PROPERTY; LEASEHOLDS; COMDIRINTING; PLAMED UMIT OEVELOPWENTS,
Barrceess shall use, improve and malftaln the Prooerty in coroliance Gith soplicanle laws, statutes, ardinaes,
aigetn, requicnements, decreas or reqularicra, shall weep the Pragerty {0 qood conditlon and repsalr, including the
sepais 3t otestaration of any imgrovemants (o the Jroguret, wtich say e famaged or dastroyed, shall not comalt or
sermit sasto or permit lmpalrment or detericctictun of the Property. I this Mortgage 3 onoa oaft dnoa
-ardominium ar 3 olareed Lnit gevelopment, Sorcolel snall srometly perfora all of Sorrower's obligations under tho
devlatation or covenants ~reating or governing the Gsadoniniun or plareed unit ceveloprent, the by-laws anc
sequlations of tre sorcoriniun ar alanmed Lnit ceuelocsint, ara constituent gotyments, all as may be anenced from
tima o wie. [i a coreominium or olannen unit devalooment -ioer s axecuted by Porrower and recorced together
sitn the Martaage, the cowvenants ard agreerents of such ricel shall be incorporated into and shall amend and

sucolerent “he coupnanis and agreements of this Yortgage as Lfthe ricer were a part hereof,

5. PROTECTION OF BAMK'S SECURITY. If Sorrcwr fails ‘o perform the zovenants and ajreements contained in
is Mortgage ar in *he Credit bocwvents, or if any actior or preceediry 15 commenced which affects Bark's
prast in she Procerty or the rights or powers af Bank, then Bank sittout Zemand upen Borrower bub upon rotice
0 Joroower ourseant to paragragh 1l heresf, say, without releasing Borrowes from any ouligation in this Mortgage,
nake ;ucn accearances, cefend the acticn or proceeding, disturse such sums, tfcluding reasonable attorneys' feas,
anc takie such sCtion 23 Bark tepms recessary 0 protect the securily of this Morigaoe. 17 Bark has required
rigage insurarce us a conciticn of making ‘he loan securec uy this Mortgage, Bartower shall pay ‘the premiurs -
recuivee to maintain such insyrarce in effect until such tire as the requirement for sich nsurance tarminates in

accorcance with Borrower's and Bark's uritten greerent or agplicasle law.

e ameunts ciscursed ay Bank pursuent to this paragrach 5, uith interest thereon at the rate from time io
tita in affect under the Note, snall become acditioral indentecdness cf Sorrower secured by this Mitgege. inless
Boerower and Sark agree, 1n writing, ‘o other terms of gavment, such amounts shail be payable uponr notice from
Park o Sorcower cequesting payment therecf. Noti'ing comtained In this parageapn & snall resulre Bark to incur
My expgense ST Lak@ any sction hereurcer and any acticn taken snall not releass Sorrower from any obligation in

L T e50a A N

this “ortgage.

7. INSPECTION. Bank may make Or cause to he made reasonable entries wpen and inspections of the Froperty,
crovided that, except in an emergercy, Sark shall give Horrower rotize prior Lo any sueh inspection speci ifying
reasorapls cause therefor related to Bark's interest in the Aroperty.

8. CINDDWATION. Me proceeds of any awart or claim for damages, direct or consequential, In commection
with ary condesration or other taking of the Pooperty, or part thereef, or for conveyance In lieu of condemnation,
are heteby assigemd anxt shall Le pald to Bark awsject to *he tarme of ary mortgage, deed of trust or othar
security iyreement with 3 lien uhich has priosity over this Mertgage. Scrrower agrees to execute such further

.ﬁ

-
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gocuments as may be reguired by the condemration authority to ef fectucta this paragraph. Bars in "wreby
irrewvocaly suinOTiies to apply or releass such worarys received or meke sstilesant for such moneys in the cam
secvar 20 with the same of fact os proviced in this Mortqoge for disposition cr settlement of proceeds of Hazard
insiracs. Ho sattlement for conduenation deneges shell e mage without Bark's priar written wmprowel.

0, BOWMER MDT RELEASID; FOFREARAICE 8v DA MOT A WAIVER, Extension of the tine for payrent, sccepterce
ov flank of peyments sther than accoruing to the terms of the Note, modification in oeyment tarza of the aums
secured by this Morigage granted by Bark lo any successur in imterest of Borrower, ot ihe waiver or faiiure 10
erarcive ay right granted hersin ot wioer tha [recit Documents shell not operate to releazs, in any manner, W
iisbility of ihe originei Sorrower, Borrcwer's swccessars in interest, or any quETantor o sutety therecl. Bark
shsll rot pe requires 1o commece procaecings ageinst such successot or refuse to extand tive for pavment oT
cthervisa aodify peyrent terms of the sumy secured by this Movtgage by ruason of any oBmand meoe by the Jriyina
Bortowsr and Berrower's successors in interest. Hark shall not be deeeed, by any act of oission or comusaion,
to huve eeivec any o/ its rights or romediss nereunder unless such weiver is in writing ant sigres uv Bark., Ay
och waiver shall apaly only to the axtent cpecifically set forth in Uwe wrilting. A waiver as Lo one pumnl ahBil
nat be comstrued ac contliving oF as a weiver 3s io any othsr suent, T™he atocurament of insurance or the payrent
of texes, ather liens o ctarges by Jark snall not be 2 waiver of Bark's rignt as otherwise provided (o ihis
Norigage to accalersts the wilLrity of the indebteoness sscured by this furtqage in the svarit of Sorrowes’s g
dgefault unogr this Mortgage or “mscother [recit Docummnts,

10, SRELESSRS A ASSIUAG SOUNP: JOINT AND SEVERAL LIABILITY; CO-SICMERS; CAPTIONS. Tne covenarss an
agrsementa herein contsired shall bint acs the righis necteonder shell inurs to, he 1RspHCLive SCLERRLTS, MPITS,
ieQataas, Uevisves . asnigns of Bark and Puriower, subim !l to the orevisions of proagrash 16 mwrest, ALl
coverants snd agrwerents af Sorrower (or Socrower's succeasors, neirs, legeltess, opviseus and asgigne! thajl De
joint and swveral. Ay borrower oho co-signs his Mortgsge, bt ooss rot executs the fote, iAy in cp-nipniag this
Mortgege only o encumbar that Sorrower's interast ir the Property uader the lien and tzrms of this Tortoage and

.t
K

tc ralease homsterd zignts, if any, (b} is not perscnally liable on the Hote ar uoder this Morteage, ano ¢
ayrees that Bank ana sny other Borrower herpunder may s(ree ta extend, maily, forbear, o; meka ary giher
sccommodations vith regard to the terws of this Mortgage or Ue Note, without that Berrower's consent ang without
reieasing that Borrower or modifying this Mortgage a3 to that Boziower's interest in the Property. The captions
and haadings of the Paragraphs of this Mortgage are for comenieice only and are nol to be usagd 10 irlerprel or
oefine the provisions hereof. In this Fortgage, wbenever the contuxt so requiras, he aesculine genoer inciudes
the lemining wwd/ior neuter, and the singular number Incluces the plucal,

11. MNOMICES. Exceet (or ony notice required unwer applicable law to'brgiven in another marmer:  [a) a0y
notice to Sorrower for Aorrower’s successors, heirs, legatpes, davisess and essigns) gprovided for in this Morigsge
shall be glven by hand deliverlng 1t to, or oy mailing such notice oy registerst s certified nall aodrassed to,
Borrowsr {or Borcowasr's successors, heirs, lagatees, davisews and assignsi al the Prigierty Adorgss or at such
gthar address as fortower {or Botrowet's successars, heirs, legetaes, devisesy snd assinns) may designuete oy

writtan notice te Bark as provided herein: and [b) sny notice to Bank shall be given by reqinteses or certified

‘mail Lo bak at 557 evon Avenua, Park Ricdge, IL  G2JEB or to such other aidress <s erw may opsiomate by
wtitten noticy to Sorrower {or to Bormower's guccessors, heirs, lepatees, devisees an0 assigns which newe Croviodec

‘Bark with writtsm notics 3F thelr existence and asdress) ay Jrovidsd nerein, Any notice proviced far in this p

Mortgage shall be oeeqeo to have been given on the date hand delivery is actually mace n: the date notice is

" gepesitsd into the U.S. mail system as registered or certified mall addressed as proviced in this parsgraon 1.

12. CONERNING Laal; SEVERABILITY, The Mortgage shall Se govarned by and interpreted in accordance with the .
laes of the State of Ilifnois. If any provision of this Mortgage shall be adjudged lavalid, illiegel, or
uenforcesble by any coutt, such provision shall be deomed stricken from this Mortgage and the helance of the
Mortgage shall be constroed as iF such provision hed never been included. As used harelr, "easte”, "expunses” sno
"sttormeys’ Fees" irclude all sums to the axtent not prohiblted Dy applicacle law or iimited harein,

1%, ORAMER'S T0PY. Borrowsy shall te furnished a conformed copy of the Note and of this Mortgaqe at ths ;
time of axscution or alter recordetion hareaf.
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[4. REMEDIEY CUREATIVE, Oark sy sxercise ali of the (i9hts ang cemedies provivws Ln this fortgege & in
the Creclt Occusents. of which ney be avallable to Bark 5y low, and all such rights 3nd cemsdies snall De
curulative and concurrent, and may be pursued singly, successively of togsther, at Bark's sole discretion, ad uay
be exercised as often a3 accasion therefor shali occur.

i5, EVENTS OF DEFALT.

a. Kotlow sy Geace Perind. An Cvent of Default will acour hermuncer upon the expiration of the
wxplicaple grace cetiod, Lf any, after Qark givms written notice ty Borrower of Botrowar's braech or violatdon of
Borrowns's coveeants ureoes ary of the Credit Documnats and upcn Barrower's fatlure to cute swch breach ar
Jlolation, s to orovide Bark, during that qraca perled, if any, with evidence reasonably satfsfaectary to It of
yoch wurs.  [rovach cerm, e graese paticd pegins to o on tha gay aftar tha rotice is given, ano neplcan at
i1:50 n.n., Cenical »i=w, on the 133t day of the satled.  (f thers s ~o grace pariud abplicabln to 2 particul At
nreact st wlolatior, e fvant of Default aill ocour hetmawe:r wpon the qlving of the sbove natice, Such notice
srail ne qiven to Borzowsr in accorcancs uith paragraph 11 herscf and shall contaln the foliowing informationt
1} *ha nature af Sorrouwes s nceach: ar violaticn; [2) the actlen, Lf any, required or parmitisd Lo TuTe such
graact sr sinlation; [3}9%w sgolicable grace pericd, if any, muzing ehich such breacn or violation mist be cured:
ary ‘4 getrer failure to cure GAch Sreach or wiolation within tne specified grace psricd, if amy, will result in
scceleration of the sums secursd Oy this Mortgage ard the potential foreclosure of this Mortgege. Tha rotice
shall fur-rer inform Sorzower af ‘M@ right, if arv, unoer apolicable law, to reinstata his revolving line of

srenis uromr this Mertgege after accelerstion.,

L., Ewnts of Default. Sel forth Selou is s list of events unich, upon tha lapse of tre anclicable grace
ceriza, f amy, 4ill constitute fvents of Defaiit! (Auplizabie graca periods are set forth parenthetically after
sacn s.ert), Tre gvents are: 1) Sorrower faili to pay nec due ary amants oue undar the [redit Documents;
“snizts (10} Zay Jraca cericd): (2) Bark receivzs acuial knosisoge that Zocrower caltied matecial infarmation in
Goreower 1 redit agplication or mace 1y false op aisleaciig statemants on Borrower’s credit applivation {ne
qrace gerice); (1) Bocrower dles or changes nis or her mucitol status and transfers Sorrowes s intsrast in the

Jrmpnsts te soreore dhc elther (1) is not alse 4 sigratory of sil the Zredit Documents {no geace perice}; or {ii)
it 3 sigratary of all zhe Credit Documents Lf such transfer, o7 Birw's roasonaple jucgeent, materially irpalrs the
security fur whe lloe of creail ogscribed in the [redit Documents/icy grace perica); (<) Borrower commits any
action ar inaction uhich agduersaly affects the Property: (55 Jorrows. files for barkruptoy, or bankouptcy
sroceacirgs are institutse sgainst Borrower and rot dismissed witnin sixly (&0) caisroar days, wnder any orovision
of amy state or feceral Darkrutcy law in effect at the time of filing (o niace pericd); (B) Barrower maxes an
becaws unable to meet his or het

assigrment for the benelit of his ur her creditars, belomes irsolvent or
chiigations generslly as trey become due (no jracs pericd): (7) Borrower furthir ncumpers the Property, or
auffars a lien, claim af lien or ercumbrance againat the Property [thirty (30) day grace period in which to resove
the lien, ciaim of lien or encurbrarce): (B) Borrower cefaults or an action is filed alleqing a cefault under any
credit instrument oz wortgage cvidemcing or securing an auligation of Berrower with prigrit: in right of payment
gwer the Lire 3f credit desciibed in the Credit Oocuments or .hose lien has or aopesrs Lioiworany priority ower
the lien hereof {no graca pericd}, or any other creditor of Sorrower attempts to {or actually Zoss) seire or
chtain a it of attachment against the Preooerty (mo arace perisd).

c. Femedles {jncluding freszing the line). In acditicn to acceleration of thz incebtedness oxdrg under
thie Note parsitiad in ‘re gvent of wy sale or transfer of, or promise to sell or transfer, all ar any pait of the W
Sroparty securing this Note, ar any interest therein, or ary interest in the Trust ohich holds title to the
Property, if any, <hich events are specifically covered in paragraph & of this fotp, lote Holder miy, at its sole
option, woon the cccurrerce of an Event of Osfault, freeze or tarminate the llne, and, require me to meke
immeciate full repsymen: 2f the urpaid primcipal rtalance of tha line togather with accrued but uoaid Interest ant
athez crarges. IF I Fail o wake such payment upon cemand, Note Holder say institute foraclosure procesdings ar
sursue ary other remeds or recedies glven to lote Holder by lew ar under the Credit Cocuments. As adsitlonal
scecific orotection, actwithstanding am other tars of this 'te, MNote Halder, without declaring or asserting an
fuent af Omfault or invoking any of its remedies pactaining to Everts of Default, eay inpeciataly and without
notics, freeze tha line, upe the accurtence of any event erumerated in suo-paragreph To or parzgraph 8 of this
Note. Frsezing the lins uill rot sreclude Mote Molder from sutsequantly exercising its call cption pursuant to
parsgrach G of this Note, or exermising any cight or ramecy ser forth herein or in any of the Credit Docimsnts.

L T:
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. TRAMSFER CF THE PROPENTY. If Borrower, or seneficlery of the Trust, if any, sells, cotveys, assigne oF
tronsfers, of prosises of cortracts to sall, convey, assign or trenster, all ot any part of the Property or &%
interest thareln, including ail or any part of tha terwfizlal Intarest {n tha Trust, if eny, or awends or
tarminates any groxd [ssses affecting the Croperty, or L7 title to the Property, or any direct or indirect
interuat therein, is otherwise sald or transfervesd, woluntarily or involontarlly. including without iimitation,
ssle or transfer in any procesding for foreclosure or hodicial sale of the Property or bensficiai intarest in the .
Trust, iFf eoy. in sach case without Beni's prior written consent, Bork 3all bs eniitled v immeciately sccelerats
the ssounty OUF LNOET the Nots ond deciate all ingebtecress secured By this Moctgege to by ismedidtaly Jue anp
paysble as set forth in paragraph 17 of the Agrewssnt. Fallute to psy such ingectsonuss wlithin ten {100 cays
af'ter rotice to Borrcwer of such atcelerstion shall constitute an Event of Dafeult. Aoy us? or atluepted use lry
Borrowar of the revolulng line of credit avioenced by the Aorsemeant and the Motz af ler Boiroeer's sale, t-snafer,
or proatse to sell or LransTer the Property or any direct or Indlrect interest therain, or anervdmsni of
termination of ar ground lmases affectirgy the Property, shall corstitute a separate Cuent of Defaglit,

17. DWRIRA < OF MDTE MOLDER'S RIGMTS

a., dhen Uine ree ‘s Fraren or Credit Uimit Reducad. ANote Holder may temporarily freeze the [iw at any
time, or recwce =y cregit limit, if: (1} the valve of the dueliing that secures the plan ceclines sigrificantly
below the Proparty's agpralsec’vilue Tor purposes of the plang (2) the Nots Holder ressorshly beliewves that ) will
e unanle to fulfill the repayriiit obligations unde:r the plen hacause of & materinl changs 1n my Tinamcial

|
circumstinces; (3] I am in default @f ery mtecial obligation under this Note: (4} The Mote Holider is arocluiss by 1
ariority of w hote J

s

government oction from imposing the xruel nercentoge rale orovided for In the Note; [5) v
Holder's interest is sdvarselv affectes 1y guvartwment aciion to the extent that the value of the security Interest
it lass than 120 percent of the credit Line/(fur examsle, throogh isposition of a tax lien): /S] the Mete 'oloey

Ls mctified by its requistory sgercy that continued advances constitute an unsafe ang nsound practice: or [7) tw

aaimue anrusl percentage rate {3 reached,

b. Motica. To fresza te line or reduce the Lradit llne pursusnt to this paragraph, Sote Holder must
deiiver or mail (registered or certifiad mail) within threa {3} business deys efter the action is faken %o the
Propecty's atdress a «ritten natice adcressad o me, sseciiyi a3 date at lesst thirty {30) calengar deys after
the data of notice after which it will not honor any checks anc 4l not extend further crecit. Uoon receipt of
such ratice, 1 sgree to imwedistaiy return to Mote Holdsr all my uoused chacks. If the notice specifles thet Hots
Holeet is freezing my line, I am not coligated to repay my cutstanding piincipal balance until the Jue Date,
proviosd, however, that Nole Helder will still have the right, in accuriace with and at the times specified in
this Mote, to give se a subsequent notice terminating my line entirely, tiwe advancing the dste arincipal

repayment fs g,

15. ASSTCMRENT OF RENTS; MPPOINTRENTS OF RECCIVER; LEMDER IN POSSESSION. ‘A acditional security nereunder,
forrower hareby axzigns to Bsnk the rents of the Proparty, orovided that prior to thit ooiurrence o° an Ewent of
Defz.it bDersuncer or sbandormant of the Property, Sorrower shail have the right to collec. .o retsin swh rents

As they becoew dus and payable.

ipon the occurrerce of an Event of Defsuit thareundsr, or abardorwornt, Bank at any time inout notize, in
parson, 9y agent or by huwicially appointeo receiver, ard without regerd to the soequacy of any security fo, the
inosctedaness secured by this Fortgage, shall ba entitled to enter upon, taka possessicn of | and marage the
PropeTty, and In its ownt name sus for or collect the rents of the Properiy, including those past cus. Kl) tents
collarted by Bark or the receiver shell be applied first to payment of the costs cof operation s mensgemant of
the Property snd collection of reats, incliudlng, but not limited %o, receiver's fees, premiuves o receivez's bords
and ressonacle attarney's fees, and then to the sums secured by this Mortgags. Bark ard the receiver shall be
lisble to account only for thoss rents actually received. The enterlng upon anc taming possession of the Sroperty
and the collection and spolication of the rents shail rot cure or waive any Event of Default or ~o.ace of Defautt
hereunder or invalidate any act conve pursusnt to such rotice,

19, RELEMSC. Upon peyment and discherge of all sums sscuzsd by thiz Mortgage end terdnaticr or the '
fecount, this fortoage shail become null and veld and Bark shall relsase this Morigegs withcot cheioe to Borrows:,
wmm a1l costs of recordstion, Lf any,
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2. FEMEST FOR MOTICES. Borrowsr requests that copies of any notice of default oe addressed to Borrower
and st to the Proparty &ddress. Sark requests that coples of mitices of dafault, sale arvd forsclosure from the
boider :f any lien shich has pricrily cver this Mortgage pa =t to Bark's address, as set focrth on pege one of
this ¥ortgagsa.

2. INOSORATION OF TEARS. 811 of the terms, conditions and provisions of the Aqreament and 'ole aro by
*h14 refareren incotporeted herein as if 48t Forih In full. Any Event of Oefault under the Note or the Agresment
argl! coretitgte #n Evant of Oafeult hegeondar, ol thast further cotice to Borrower,

22, IIME OF ESSEMCE. Tirs is of the etsance in this Yorlgage, and the Nolo ¢nt Agseesant,

23, ACTUAL KMOMEDGE. For purpases of this Mortnage and each of the other Credit Documents, Bark will not
me ~pomed to hava received actual Kncwledge of information required to be conveyed to 8ark in writing by Botrowe:
.ntil the date of ~Ltu:ik receiot af sweh information at €07 u. Devon Averwe, Jarx Rigge, Illinois 50068 (er
sCh Jther 10CTes3 spelified by Bark o Sorrower). Such data shall be conclusively cetarmined by return receipt
in refepence to the posse<sion if Borrower, If such returs recsipt is not aveilavis, =zuch data =hall be
corciugivels Jetarmines ny rafuterce to the "feceived” Zate atamped on such sritten notice by Bark ot fark's
agEns.  Jite Jeqaro to othar dvents or infarmtich rot provised by Barccwer wnoer the Crecit Docurents, Bank wnll
se “meens ta mgue sctiual xnoaledes af sucn avent or information as of the date Bark rectives a writtean natice of
wer aeern e infarmscioe From a.scarce Bank reazerably haliaves o be reliastle, including but not lisitec to, a
CosEt T ther uerrmentsl sgency, (rstirturioral lender, or t1tle company, Tha sctual rate of recslot shell he
sty e by cafareecn to the "Rscatoed satn ataresd oo such aritten mtlce by Bank or Berc's agent,

28, IAKES. on the event of the pasiage afvar *ha dats of this Mortgage of any law changing In sy way the
Tres ~ow i farce Tag the tazation of mortgages, 4t Zehtc secured thereby, or Ww canner cof operation of such
sazas, 30 15 ta affect the interest of fare, tnen arG-in such gvent Borrower shall pay the full arount of such

TAKES5.

26 gATVER OF STATUTORY RICHTS. Boriower shall rof Gr odll not apply for or aveil itself of any
memestgac, ooraiserent, valuation, redemotion, stay, extersite) nr exerption laww, ar any <o-calied "moratoriun
tyus”, ~ow xisting or ~ereafter eracted, in créer to grevert or rirder *he anforcement or foreclosure of this
“grrzage, sut nereDy Lalves tne tenelit of suweh laus, Borrgwer, fur/itsel? and all vho may clain througr cr wureer
w 3rd all tight to have the property 4nd 2states comprisingitn Property sarshailed upon any
tasyra of tre liem ~areof and agiees that asy court havirg Jurisdictionfo fareclose such lien may order the
Geecarti 3ol 38 an entiraty. Borlcwer PRTEDy Jalves amy andt 3il rights of Jocamption from sale undec any orcer
3t cperea 3f frreclosure, cursuaht 'O righti hersin granted, ca tenalf of the Yorfgagor, the trust estate, une 2ll
ors na~afizialiy interested therein, and eanh and avery person ecquiriong any (ntersal in or title to the
Brogerts cescribed harein suosequent to the cate of this Tootgage, and on tehalf coflall other persons to W

4 T}
[F]
ry
[v:

grtent zersitted o Illincis law,

6. EXPENGE OF LITIGATION. In any suit % forecleose re lien of this Mortgage or enfzice arty ather remegy
3f =8 Sa urcer “his Mortgage, the Agreeeant, ar the Note there shall be allowen and included, es esotitional
inventeoress in the Jidement ar decree, all accanditures amg excensas uhich -ay be paid or tncuried sy ar oo
wgn3od of Firw for attorress’ fees, acpraisers' fess, outlays for cocumentary and expert evidence, stenographers'
charges, suclication zssts, surwvey COsts, and z2sts (uhich =ay te estimated as o0 itoms to be exoerded after entry
sF tre centee) of seocurirg all abstracts of title, title searches and expminations, title insura~ce policles,
torra~s cectificatas, a~d similar data and assuracces with respect to title as Bark may deee reasonably necessary
aisrar tn crosecuta wuch suit of *g evioench Hiocers at ary sale Jhich Aay be had pursuant ta such decres the “ne
Af the title %0 It value of tha Prassrt,, All experdityres and expenses of the nature in this parsgraph

[FS

venantis

corgiclon
et oren. A SuCh aadensas ard fees as may Se incurred in tme protection of sald Proparty and the ssintenence uf
the lier of this “or'gage, including tha feas cf ary attornay employed by Berk In any litigatlion of proceeding
affectirg *nis Mortgags, the “ete ar the Progerty st in precaration far the comscpment ar defensz or any
proceeticg or threatered suilt ot proceeding, shall be Lmrwalatel, cus and payvable by Borrover, with interest
theraon at the inlecect rate provided ir the Mote,

L

Ar s
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2T, CAPVIONS; SCCESSORS MDD ASSIGNS. ™u captiond of this Mortgegs are fur corvanisnce and rafersrce
iy, They in o ety define, limit or describe the acope or intent of this Portjege. Al) the terme and
conditions of this Mortgage and the othe; Credit Documents shall be binding wpon and lnure to the benefit of the
heirs, successora & assignm of the Barrows:,

M. TRSNE CIDUPATION. If thin Mortoage I3 executed by ¢ Tsust, tddsaifinnat
moses Trupion, Sxacubes thin Porioape st
Trustew aa eforesald, in the sxarcise of the powe st authatity cotferred upon end vested in 1t ae auch trurtes,
g It is aroressly uaderstood g aQrsed by the mortgagee herale wxd by every person mae of hareafiar claiming
#w right or security hersunder that nothing contpined herein or {n the Note oecured by this Mortgage shall te
construed as crasling any llabllity on the Trustes personally to pay sald Mote or sny interest thet mey acoTue
thereon, or any incebtedness auctuing hereunder or to perform any covenants either express ot isglied herein
contained, all sucr’ liapility, if any, being expressly waived, anag that sny recovery on this fortosge and the Nots
sacured hecaby shaly te solely ageinst ang out of the Property hersby conveyed by exforcoment of thwe provisions
rerwof and of said Kotu, \but this wsiver shall in no way affect the nersonsl liadility of sny co-makar, co-sigrer,
eNUOTSAT DT QUBCANLOr i aaid Mote.
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IF BOPAOMER IS AN INOTVIOUAL(S):
o’

_—e N
// ;o ! N s P 8
gttt g (Fan

~Irsivigdl Borrower Elfraboth F. Cloud

Cate: Jupe 11, 1993

/r’
‘ Cate; —
Inoluloe! Borrower
Date:
Inslvidual florcower
o Ogin:

Individual Borrower

STATE OF ILUIMOIS

CONTY OF CO0X 55¢

r
A

the undearsioned, a Notary Public in arnd for saig County, in the State aforassiv, 00 HERESY CERTIFY TRAT
ELIZABETH ¥. CLOUD , divorced and not remarried

pereonally xrown to ma to he e same person wMos( nare 13 subscribed to the foregoing instrument, appeered before
ne this day ir person, and acknowledged that he sigre!, sealed and delivered the said (nstrument as

frem arc volontary act, for the uses and purposes thers{ se® forth, including the relgase ang waivar of the right
of homestead,

Given under wy hand and afficisl seal this _1lth  davof  June, 1993

gt § denad AR el REvn S St ot £ Co? I Vatnes

e
m o > ~ = .
,; ST IH - k-. e
¥ fa .. . o ’ a 'btar‘f Aublic
Gown T T ¥ e

GERALDINE COOPER, Senior Vice President

First Gtate Bark 4 Trust Co, of Park Ridge

N INPR AR

F E07 W, Dmven Ave,, Park Pioge. L BOO6Y

p.7.I. 1 03-23-A00-006

.G
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{F SURMRER IS A TRST)

Ot By1
not personally, bt socely s aforesald

By
Ttss

ATTEST:

itsy

S & ALIOT

hy
N
9
g
o
:

LOUNTY ¥ "t r
' ]
1, the undersigned, © Ratary Publie, in and for the County and State aforesaiz, DO SERYBY JERTIFY, that

af
__ o' upid corporation, prrsonaily

‘2 corporation, and (),
kncal L0 we to be the same DAIsuns uhCLe nanes ATe syiecTibed (o the foreging instrument as suen
« respoctivaiy, appeared betore

amd
o Lhis day in person ang atknowledged thet e cigned end daliversd the saig Instrument a3 thelr wen *ree &

volantary actd, oyl as the fres and voluntary act af 4aid cerporstion, as Trustee, for the oses ang Durposes
, 3id also then and there acxhowlenge

therein sat farth: ard the said
that he, as custcdian of the corporate smsl of ssio cosporation, alg affix the saio corporels seai of saic

corporation to the Instrument aa his oun free and wiluntars act, and as the fiee and voluntary act of said
conporation, as Trustee, for the uses and purposes therein et forth,

Glven under my hand & official ssal this, qwy of

7 rotary Aublic

Comminsicn sxpises:

THIS INSTRUNENT PREPATED BY:

ter

P.T.I #




