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MORTGAGE |
June 12 . 93 93456464

0304 HANMLIN AVENUE, SKOKIE, ILLINOIS 60076

Propern Auddreny ity State A Cande

ROBERT B, PAYNE and PAULA C. PAYNE, AS JOINT TEMANTS
Rieromerfr} Horrowerta) enddrens i diflesens Fram Properiv adee o

GE CAPITAL MORTGAGE SERVICES, INC.. 1 § 660 MIDMESY ROAD, SUITE 8321, UAKBROOK

forder P T —

PRINCIFAL BALANCE R o1 e PAYMENT AMOUNTS AN TIMES
{ihe amoun) you DOrOwWeth v . . {your monthly paynents)

L) vl e Firal Frymant ¥irlr Payment Fina) Payment
\ UH & Daln Date

124,2%5.00 EYEROIS PO i e 93,874.94 | 2/87/93 | /37708

THIES MORTGAGE (NSecurity Inntrament™y o made toduy between the Borrower, of the tne aid wddress shown
wivoye (herein lorrowe! ) oand the Lender shown above, __‘__Q__CORPORAI'ION ORGANLZED AND

EXISTING UNDER ThE LANS OF NEW JERSEY
with un address showw ataeve (heveln “Leder ),

WEHEREAS, Borrower is indebod i Lendder in the amount of 1lie Prpeipal Bakasee shown ahove, which idebied:
pevs iy ovhdenesd By Morrower v oste dited the sume date as tis Secuedly Insteiment and estensions i renewitls
theeeod therein “Nate™), providing Tor saom By instdiments of priscipal amd fnteress with the baliice of the fndelned-
ness, 0 st soones paind, due ol pay shle onoe Flosldfyment dite shoswn above

THIS SECURITY INSTRUMENT scevrey, ts Lemder: ol thie ropaymens of the debt evideseed by the Mote, with biverest,
and all renewals, extensivns mmd modificaioreod the Hote; (h the paymrent of ath other sis, withe interest, advinced ket
parisgeapht 7 6o protect e secueily of this Secirin? Bstiunient aml the Nuote Bareswer does herehy montgagee, gant nnd con-
vey o {.cm'hrr andk Lencler's sitevessory il wssizee the illowing deseribed propesty wivich lis ie addiess shown afwive

TN P LD A S R Rt B A T

B L e LTI

Property Tax Index NMumber; _}2:?.:.‘_302?-3@.2_,,.
LOT 12 AND THE SOUTH AS FEEY OF LOT 13,76.-CCK } IN HETROPOLITAN'S
WASHINGTOH EAST PRALRYE ROAD QARDENS, A SULDLVISION OF LOTS 3 AND 4 1IN
PLOCKS 2 AND 3 IN SUPENIOR COURT PARTITION O/ YHE ENST HALF OF YHE -
SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP ai NORTM, RANGE L3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IM COON COUMTY, ILLINOIS

— i

DLL568484
q‘é{?.“‘@:%ﬁ;"ﬂ“ 3§01

/9
%54
CUOK _Z3UNTY RECORDER

SAIO PROPERTY REFERRED YO AS LOYV(S) ____ OF BLOCK(S)___.__ ON THE NAP OF
SKOKYE, COOK COUNTY. JLLINGIS

ALSO KNOWN AS 6206 HAMLIN AVENUL
SKOKIK, ILLINOIS 40074

THIS INSTRUMENT WAS PREPARED BY AN AFTER RECORDING SHOUL BE RETURNED Tin

HANCY A, KNUDSON
GE CAPLITAL MORTOAGE SERVICES, INC., 1 & 440 HIOMESY ROAD, SUITE 8321, OAKBROOK
TEARACE, ILLINOIS 40181

TOGETHER WITH atl the Improvements now or hereafier erected on the property, and alf snsements, sppurienances,
wid all fixtures now or hereafier u part of the property. Al rqﬂuccuu-n!s exe) wdibtions shall also be covered by thas Seeurity
Indrizment. All of the furegoin% Is foferred 1o in this Secority Instevinent ws the 2 Property,”*

BORROWER COVENANTS that Borrower is lawluily seised of the osiste hereby conveyed anmd bas the right to
moriguge. grant and convey the Propedy and that the Propenty is upencumbered, excepl for encumbesanees of revord.
Burrewer warrants and will Jdefend generally the vitle to the Prapenty sggainst all chdms swd demimds, suhject 1w oany
cicumberanves of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for natiennd ase and nop-unilorm covemants with
bpited varimtlons by jursdiction to constituta i uniform securily instrument covering redl propenty

2 40138 (11291
ILLINCHS - Single Family - FREDDIE MAC/FANHIE MAE medifiad INSTRUMENT fvfg'l'r of § ‘ :
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by the Note, including. but net limited to, representations concerning Berrower’s occupancy of the Propery ws a priavipal
residence. If this Sccusity Instrumett is on & leasehald, Borrower shudd comply with all the provisions of the lense. IFSarrow-
cr acyuires fec tiile to the Property, the teaschold and the fee title shall not merge unless Leader agrees (o the menger in writing.

7. Pratection of Lender's Righis in the Property: Mortgage Insurance, I Borrower Uails 10 periorm the cosenanis
ik mgreemienty contained i his Security lestrament. ar theve s & legad proveeding thit may signifivanth ailect
Femaben's gty i e PFropedty ek os e procecding o bankopter, pootude, Sor condeninihion or (o eidosee Taws of
regulatinmad, then Lemder may do wnd pay for slemever s pecessany o protedt the valioe of the Propeny aond Lendess
vights i the Froperts. benders actions may include paxing any sams seenred by a lien wineh has prionis over tdae
ScCurity Instyumeny, appeanng in coun, paymg ressovable attoraey’s fees and entering on the Property to adhe repangs
Afthough Lender may Vake uction winder this parngraph 7. Lender does not have o do sa.

Any amounty dishursed by Lender under this pasagraph 7 shall beeome additional debt ol Borrowe sectred by
this Security Instrument. Unless Horrower sind Lender agiee 1o other werms of paymwent, these imonnts shail bear in-
wrest fron the date of dishursensent o8 the Note cnne and shald be payable, with intevest, upon potive from Lender Lo
Bosramer reguesting payiment.

8. Mortgage Insurance, 11 Lender regquired moctgage insuranee as o conchiticn of making the loan sceured by this Secu-
rity Instrument, Borrower shall pay the preasiums required to mainiain the mongage inswrunce in effeet. 1, Toe any vewson,
the mortgnge insurance coverage required by Lender Jupses or ceases (o he in etfect, Borrower shall pay the premivms ru-
quired to obin coverage substantinlly equivatent to the morgage insuranee previously v effect, at o cose substantinlly cquivalen
10 the cost fo barrower of the mortgage insurance previously in ertect, from un alteriote mangage insurer approved by Lender,
IF substentaily. cquivalent mortguge insurinee covernge is act available, Bosrower shall pay o Lender cach month a sum
cqunl 1o ane-Awiih of the yeurly mortguge instrance premiun being paid by Borrower when the insurance coverage lapaed
or ceased (o be beotieet, Lender will secept, use nnd retin these puyzents ax o loss reseeve in bieu of snoripege igsirance.
Less reserve puymarss may no longer be required, w the option of Lender, il morguge insurance coverige Lin 1he pnkiy
and Tor tie period 2l sender requires) peovided by un insures approved by Lendee sgain beeomes pviiiable wk is obiined,
Boreawer shatl puy Wy promimns required (o mititnia sorgage insuronee in effect, or to provide o loss reserve winil the
requirenent for moiguge danrnnce emds in secordinee witl any woiglen apreeniciv between Borrower wmd Lender or apphica-
ble luw,

9. Inspectlon. bender oribeagent nuy muke rewsonubbe entries upon aail inspections of ihe propeny. Lender shall
pive Horrower notice it Lhe time o or peier 10 gisprection speckying reinomable cause fur the inspection,

10, Condemnntion, The prodecds of any avward o chim for diomages, divect o cansegquential, in connection with
wiiy condemnation or o kg At any pac ol te Frogeny, ov for comvesance i Bew al comdomnation, g Berebs
assigned sand shald be paid w Lender,

I e event af o tetad wking of e Pvopeity, the proceeds shadb be apphicd 1o e sums secuied by Lthis Secunty
frstrsment, whether or not thren due, wiskamy exeess poddt o Rorower, 1o the event of o pactind laking of the Propeny,
ustless Horrower amd Lender otherwise agie inowpiting, the sums seoured by this Sevurisy Tosteament shsdl be reduced
By the amotnt ol the proceeds multiplicd by (e otiowing lraction: to) she tobab smout of the s secured Bnmediotely
betore the tnking divided by (8 the taiv markerCetue ol the Propety immredintely before toe raking, Ay halance shall
be paid (o Horroser, '

i the Praperty is abandons! by Bariower, or i altge mrice by Lender 1o Hortoser thal e cosdemiies offvrs to
e i it awardd o setile s chnim for dismeagzes, Bosrosses Fails i vesponed 1o Lemdes witkin Whdass after the date the nobee
is given, Lender is wuthoriecd o coltect amud apply the puiegids anits optiaa, cither 1 eestorabon oy repadi of e Thopeny
o the sury seenred by this Secugity Bistoement, whedar e or net then dae,

Undess Laender e Boreower otherwise ageee s weisingJoos application of proceeds o principat sladl not extemd
o postpemme Hie due date of e momthiy pasaents refenedoasoparageaphs aad 3o change the sooumt ol seeh
yead ennatinls,

11. Borrower Not Relessed; Forfiowrence Hy Fender Nl 0 Wazege, 1 aaension of the twwe (o paytiem o mandidi
cation ol wmert At of the sens secared By ns Seeurity Istinmens pranted by Leiuies 10 20y suevessor s inesiest
o Bostosser shadl pot aperate 1 pelape the Habiliy of the original Boriower o Tarow e s sieecessorym interest §emdet
il not be reagiised 1o commrence proceedings aEiEsL any sieessnn T ansest or el fo e st e fe pavinent
or otitersise oy amortizistion oF e sams secired By i Security o nenent by scinan ol any demiond made by
the origann Horroseer o Borsewen s siveessors b imeeest Ay fnbearanee By Oosder by exervising any tight on iemedy
shaft not be s warver of ar grrechusde the exescbae of any righl o emandy,

12, Saccvsvory and Asedgns Bound: Jolal Seversl Linbiliays Cosdgaers, Tho ceseninis amb agreements ot this
Sevnrity lnstrument shadd B wad Beveti the suvcessors i ssapos of Eoender and Starmowees, subect o the provisinns
of pangraph 1 Horsower's covemants i agireemenes shadl be joint and several, Ang Bonower who coesgis this
Security Instrmsend Bl dies sod exeete e Note fay s cooitiong This Seeunits Tistibnme il onldy o maoritigre, grant
wind convey it Horeower's interest ig e Properiy under the teems of this Secumily Inssapieet () s nnt persoinadly
e diststed B pay The s secursd by Bils Secutiy Instinnenys and (o) sgaves that Cender nindaey athies Borrower iy
wpree e entend, mrdily, Torbewr or putke any aeconmedis ions sith ratod o the ety of this SA0ay Instnament or the
Note withont that Borower’s vomens,

13, Lonn Charges, B the Toan weerred Dy s Secniy Instiemend is subject oo fasw which et madmuny Joan
ehatges, aned tha Jaw s Bl ly iaderpreted o thal the it oo other oo chivgges collected ov e vablected b con
pection with the Tean oxeewd the permisted Jinvies, thens o any seeh Toan el ahall be o reduged by ihe amanm
iecesanry 1o gediee the vluoge o the peomited Hmde and (e oey wims shready colledted T Hotower winich ey
ceedal permitted i will e refieded fo Bormower, Bender may choose oomake this retund by sedocing the principal
osed wnder the Note or by pvuking i dinect panyimsent 1o Borgsser, B reluiad tedives paincipal, the teduction will be
freaesh s o paetiad prepiyment without any peegavment charge ondes the Note

14, Notlees. Any nolive o Boseawer provided far i tils Secai 5y Instrsment aladb be given by delivering ivor by mailing
it by Hest el madi wndess applivablc law eequires use of wmther method, ‘The saotice shuii e direeted e the Proporty Addiess
or uay tthe uchiress Borrower deslgnutes by notice o Lember, Any notice (o Lender simdl be given by cortitied sl o Lender’s
mhdrexs sentedd herein or any other wddiess Lender designutes by potlee 1o Borrawer, Any sotice provided for bs this Secory
Instumwent shall be deemed 1 have been given to Borrower or Lender when given ny provided in ihis pangioaph,

1A, Governing Law; Soverability, Fhis Scoucity Batrnenm sind) be governed by Federal Taw o vhie Jaw ol the
ersdivtion in whivli the Propedty b located. 1o ihe event that any prosisinn o clatse of this Secmity Instinment o
the Nede contlion with applivable e, sach conthiet sholl not affet oier poovisions of this Secwrity Tastraagent o
B Note which can e given ellect sithont the condlicting provision, fo this end the pros isions o thiy Seenrity Ine
stoaimen) wd the Note are dechivred 1o be severable,

16, Horrower™s Capy. Honower shall be givea pae conlmmed copy of the Note and ol this Seciiity Tnstroment

t?. ‘Fransfer of the Property or a Beneficinl Interest o Borronwer. 10 01 o uny part ol ibie Propeny o ans infeiesg
m i ds sald o mrslented fon o beaecial imterest in Borrower is sobd on rosfened asd Boroser is not o matoea)
peron) without Tembets poor wotten conseat, Lemder miny, ol sis opilrg, dequize indnediale paymem in ol o al)
sy et ed By (s Security binerumiesd, Hawever, this option shadl pa Be exerdoed by Tender 30 evervise is pros
Bibited o dederid s as oF the date of 1his Scourin Insirament,

Poaen 0008 (5906
Papge Yot h
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24. Walver of Homeatend. Barrawer hereby walves and roleases all rights under widd by virtue of the homesiend exemption

Iaws of this state.

28. Riders to this Security Instrumeni. 11 one or more riders e executed by Borrower and recorded 1ogether with
this Security Instrumcent, the covennnts and sgreements of sach such sider shall be incorporied into amd shafl amend
and supplement the covenants and agreements of this Secarity Instourment as il the sider(s) were g nan of this Security

Instrument. [Cheek applicable box{es))

[ Adjustable Rate Rider ] Condominivm Rider 7} 14 Family Rider

] Gradumed Payment Rider _ ] Plimaed Unit Develepment Rider
Ratleon Payment Rider [ Other(st [speciiy]

SOW, Dorrower accepls and agzees to the werms und covenanis contitined in 1his Scecurity In-
with it

{Senl)
Witness R . -Bosrower

k CLU_QEL, G) U‘%.me : (Seuly

Wilness mﬁ C. PAYNE 0 ‘Borrower
{Secaly

«Hirtpower

Wilness

(Seund)

Hotrower

Wilness

“r 2. [3pece Below This Lins For Acknowledgemaent]

STATE OF JLLINUIS, Lounty ss:

# Notury Pub 11 i .nkxh for_s uu! vaunty and

I : ,
state. o hereby cettify thar ROBERT B. PAYND and PAULA C. PAYNE, AS JOINT TENANTS

personully known to me to be the same person(y) wlu;:qgmnc{s) subseribed o the foregoing instrument, ﬂil’?lf,"

v (his duy in peesorn. mad aoknowledged hat THE b2 cigned and detivered the sald Instrument as

EIRR Ly act. Tar the uses and purposes therein set fortn

12th  gi i June 7 Qo 93

By

Notury Pulpiic -~ - 7

under my heed and oflicind sweal. this

GE CAPITAL MORTGAGE SERVICES, INC. PR P

1 S 460 NIDWEST ROAD, SUITE #321 T o

DAKBROOK TERRACE, ILLINOIS éUi81 .uLiv'\;;‘ﬁ"hﬂ;
u:mn:)::}:lu ﬂwu " ";':' -'

Fom 40138 A (v1781}
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider") is made this 12th Day of Juna =~
X , 1993, and amends a Nota in the amount of $ 124 250 00,_.
(the “Naia } made by the parsun(s) who gign below ("Borrower”’) to GE__CAPITAL .. -
HORTGAGE SERVICES, INC. . ... ("Lender'") and tho Morlgage, Deed of Trus! or 5acurily
Dead (the "'Securily Instrument”’) daled the same Jate and given by Borrower {0 securo ropayment

ot the Note.

in addll'un to the agreemenis and p?ovlslons made in the Note and the Securlty Instrument, beth
Borrower and Lender further agree as follows:

IF NOT PAID FARLIERA, THIS LOAN IS PAYABLE IN FULL ON __June 17

2008. . . THE “MATURITY DATE"). BORAOWER MUST REPAY THE ENTIRE
UNPAID PRINGIPAL 3ALANCE OF THE LOAN AND INTEREST THEN DUE, THIS IS CALLED
A "BALLOON PAYMENT', THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME,

Al least ninaly (80} but not more tnan one hundrad twenly {120) days prior to the Maturity Date,
Lender must send Borrowsr a noliza which states the Maturity Date and the amount of the “'balloon
payment’’ which will be due on the M=iity Date (asauming ali scheduled paymenis due between
the dg of the potice and the Maturly Cale are /: 8 on lime).

" \@A/VD R@ 7 (Sea)

Borrower

RO ﬁRI’ 4. PA\‘NE
\ﬁ L—' (f M.Q..., —.. (Seal)

/ Witness Eccower
-, - PAULA C. PAYNE

, . -4 e o { S0}
Witnens Borrowar

Witneas Borrower

456463

Forms 40104 1100}

ORITGINA]L
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