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Accownt No.__[17-37364Y This instrument was prepared by:

-

FIRST UNTION HOME RQUUTY Cukp.
<] )
V301 W. 22%0 B! suite 108
OAK BROOK, LL AGSZE
{Addrea)

MORTGAGE 93456013

\
% THIS MORTGAGE is made this 1iTilday of JLNE 19493 . berween the Morngagor,
‘\ JOHN J. h:‘! ILEY AND D!r\‘u"‘. L. BATL F? l‘ll SEATD ARTY WIT r(hcreln -BOITO\V=1'.). whose address s
9212 w. 73RD PLACE, INLEY vaRY, 1760477 A5 JOINT TENANTS and the Mortgagee,
First Uaion Home Equicy Corparu:an. a coqnmma orgsmud and existing unde: the lawe of North Carolina, whose

address is __ LONS—14 CRARLOTTE, NC 22.B8a ___ (herein "Lender®).

WHEREAS, Buiriwer is indebted to Lender ir the principal sum of U.S. § _22,300.00  "gpich indebledness is
evidenced by Birwici's note dated _ JUNE 1ITH, 1493 and exiensions, renewals and maodificenons
thereof (herein “Hote”,, oroviding fot monl.hly m:u] menls of principal and interest, with the balance of indebtedness,

if not socncr paid, duc'ans, payable on _JUNE 157H, 2008

/4"”\(7/_?7

TO SECURE to Lender tne reprment of the indebtedness evidenced by the Note, with interest theroon: the payment
of al] otber sums, with interest th-roGa, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenants and agreements of Barrower herein contained, Bormmower doss hereby mortgage,
grant and convey to Leoder the follo~ing described property located in the County of ooy .
State of illinois:
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LOT 227IN TIMBERS ESTATES PHASe o BEING A SUBDIVISIOH GF PART UF THE WEST & OF
THE SOUTHEAST } OF SECTION 27 AND TH#E EAST } OF TiE SOUTHWEST t OF SECTION 27,
TUWMSHIP 35 NORTH, RANGE 17, EAST (F THE LdIRD PRINCIPAL MERIDIAN, IN COOR

COUNTY, IiLLINODIS.

TR Ty
R Lanile,
ADn I

rey (el kel ol
which bas thr sddress of __ 9217 . ]73RD PLACE TIKLYY PARK | . IL 604677
(Street) (Cny) () (Zip Code)
(hercin "“Property Address®) and Permacent Parcel Numver 27-27-311~-0G2 :

TOGETHER with all the improvemcats now or hereafter erccted on the property, and all easements, rights,

appurtenances and reats all of which shali be deemed to be and remain 2 part of the property covered by this Lo
Morigage: and all of the foregoing, together witk said property (or the leaschold estate if this Mortgage is on a ;.
leaschold) are hersinafier refersed to as the *Property. * £

Any Rider ("Rider”) aitached hereto and executed of even date is incorporated herein and the covenmant and ;’E
agreements of the Rider shail amend and supplement the covenants and agreements of this Mortgage, as if the —

Rider were a part bereof.

Borrower coveoants that Borrower is lawfully scized of the estate hereby conveyed and bas the right to morngage,
graac and convey the Property, and thai the Property is unencumbered, excent for ensumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally the iitle to the Property against all claims and demands,
subject o encumbrances of record.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the priccipal and inlerest
indebtediress evidenced by the Note and late charges as provided in the Note. This Mortgage secures peyment of said

Note according to its termos, which are incorporated herein by reference.
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2. Application of Payments. Urloss applicable law provides otherwise, sl paymenta received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first 1o interest due on the Note, second o the pnncipal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any morigage, deed of trust or otber security agreement with & lien which has priority over this Morgage,
including Borrower's convepants 1o make payments whea due.  Borrower shall pev or cause 1o be paid all taxes.
assessments and other charges, fines and impositions attributable to the Property which may sttain & priority over this
Mongage, sl len‘xbold paymenis or ground rents, if any.

: : i,

4. Hamard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in cuch amounts and for such periods as Lender mey require.

The iasurance carrier providing the insurance shal! be chosen by Borrower subject to approval in Lender; provided,
that such rpproval shall not be unrcasonabiy withbeid. All insurance policies and renswels thereof shal! be in 2 form
accepiabie o Lender and shall include a standard morigage clause in favor of and in a form acceptadle (o Lender.
Lender shall’bsos the right to hold the policies and renewals thereof, subject to the terms of mny mongege, doed of
trust or other sacurty agreement with & lien which has priority over this Morigage

In the event of joss, By ower shall give prompt potice to the insurance carrier end Lender. Lende inay make proof
of loss if not made prorpti:’ by Borrower.

If the Propernty is abandcm.d by Borrower, or if Borrower fails to respcnd to Lender within 30 davs from the date
notice is mailed by Lender to Birmywer that the insurance carrier offers to settle 2 claim for insurance benzfits. Lender
is authorized 1o collect acd appiy @ie insumnce proceeds st Lender's option either to restorstion or repair of the
Property or 1o the sums secured by thir mortgage.

5. Presereation and Mainienance ¢ broperty; Leaseholds; Condominiums; Planned Unit Devedopments.
Borrower shall keep the Property in good icra:: and shall not commit waste or permit impairment or deterioratiop of
ihe Property and skall comply with the proviciors of any lease if this Mongage is on a leasebold. If this Morigage is
o0 & unit in a condominjum or a pianned unit levelooment, Borrower shall perform all of Borrower's obligations
under the declarstion or covenants cresting or goveraing| the condominium or planned unit dzvelopment. ihe by-laws
and regulations of the condeminium or planned unil d=vel-nmenf, and constituzn: documents.

6. Protection of Lender's Security. If Borrower frils (0 rérform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced wizish ‘naierialiy affects Lender's interest in the Property,
then Lender. at Lender's option, upon netice to Borrower, may «v-ke such sppearances, disburse such sums, including
ressopable attomeys’ fess. and take such actions as is necessary to p.ricct Lender's interest.

Any amounts disbursed by Lender pursuent to this paragreph 6, with iterest therson, xt the Noie mic, shall becoms
additional indebtedness of Borrower secured by this Mortgaze. Unless Bolrouer and Leader agree to otber terms of
paymeat, such amounts shail be payable upon netice from Lender to Borroveer mquesting payment theroof. Nothing
cortsiped in this paragraph 6 zhall require Lender 10 incur any expease or take dny action hereunder.

7. Inspection. Leoder may muke or cause (o be made reasonable entries upon aid inspections of the Property,
provided thst Lendes shall give Borrower nolice prior lo any such inspection speciiyinr scasonsble cause therefor
related to Lender’s intecrest in the Property .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential. o “onnection with any

condempation or other taking of the Property, or part thereof, or for conveysnce in liev of conderanition, are herehy
assigned and shal: be paid to Lender subject to the terms of any mortgage, deed of trust or other seiunty agreement
with a Hen whick bas priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Th: Borrower shall remain liable for full
payment cf the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sade of all or a part of the premises. (b) the assumption by another pany of the
Borrower'e cbligations hercunder, (¢) the forbearance or extension of time for payment or performancze of any
obligation hereunder, whether granted to Borrower or a subsequest owner of the property. and (d) the relesse of all or
any part of the premises securing said obligations or the release of any party who assumes pavment of the same. None
of the foregoing shall 1n any way affect the full force and effect of the lien of this Morngage or irapair Lendes's right
to a deficicocy judgmen! (in the event of foreclosure) against Borrower or any party assuming the obligations

hereunder.

Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable Jaw.
shall not be a waiver of or preclude the exsreise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ccvenants and cgreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assign: of Lender and
Borrower. subject to the provisions of parsgraph 15 hercof.  All covenants and sgreements of Borrower shall be join
and several. Apy Borrower who co-signs this Mortgage, but does not executs the Note: {a) is co-signing this
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Moitgage only to morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of
thi= Mortgage, (b) is not perscunally liable on the Note or under this Mortgage, and {c)} sgrees that Lender and any
other Borrower hercunder may agree to extend, modify, forbear, or make any other accommodations with regasd to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicabic law (o be given in snother manner, (a) any notice fo
Borrower provided for in this Mortgege shall be given by delivering it or by mailing such notice by first class mail
addressed ¢ Borrower or the current owner st the Propenty Address or at such other address ss Borrower may
designate by notice to Lender as provided hereir, and eny other person persenally liable on this Nots as these person’s
names and addresses appear in the Lender's records at the time of giving notice and (b} any notice to Lender shal] be
givea by first class mail to Lender's addreas stated herein or to suck olber address as lender may designate by naotice to
Borrower as provided hercin. Any notice provided for in this Morigage shail be deemed to have been given to
Barrower or Lender when given in the manner designated herein.

12. Goverming Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction 344 which the Property is incated. The foregoing sentence shall not fimil the applicability of Federal law 1o
this Mortgage:” In the event that any provision or clause of this Mortgege or the Nole conflicis with applicabic {aw,
such conflicts sh»!f not affect other provisions of this Mortgage or the Nole which can be given effect without the
cenflicting prov.sica. and to this end the provisions of this Mostgage and the Note are declared o be seversble. As
used herein *costs®| “expenses” and *attorneys' feer” include all sums (o Lhe extent not prohibited by applicable iaw or
limited hereoin.

13. Borrower's Copy. Bcirrwer shall be furnisked a conformed copy of the Note, this Mortgage and Ridcr(s) ar the
timme of execulion or after rec*iqation hereof.

14. Rehabilitation Loan Agroupoaat.  Borrower shall fulfill ail of Borrower’s obligations under any home
rchabilitzlion, improvement, repair or rlicr loan sgreement which Borrower enters into with Lender. Lender, 2t
I ender's option, may require Borrowsr t execute and deliver to Lender, in & form icceptable to Lender, an
assignment of any rights, claims or defen=e” which Borrower may have against parties who supply labor, materials or
scrvices in connection with improvemeats niowr o the Property.

15. Transfer of the Property or a Beneficial List:rest in Borrower, Assumption. 1f al! or any part of the Property
or any interest in it is sold or irmnsferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is
pot a natural person) withcut Leader’s prior written consent, Lender may, st Lender's option, for any reason, declxre
all the sums secured by this Morngage to be immediately ¢uc ind payable. However, this option zhall not be exercised
by Lender if exercise is prohibited by Federzl law as of the d-e »f this Mortgage.

If Lender exercises this option, Lender shail give Barrower notics <1 acceleration. The notice shall provide a period
of pot less then 30 days from the date the notice is delivered or miil~d within whica Borrower must pay all sumsc
secured by this Security Instrument. If Borrower fails to pay thesé sums p=ior to the expiration of this peried, Lepder
may invoke any remedies permitted by this Security Insirument without firthe: notice or demand on Borrower.

This Morgage may not be assumed by a purchaser without the Lender's coiswit. If an assumption is allowed, the
Lander may charge an assumption fec and require the person(s) assuming Ww: iren to pay additicoal cherges as
authorized by low.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &y ‘olkorws:

16. Acceleration; Remedies. Upon Borrower's hreach of any covemant or agreems=? . Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by tlds nlortgage, Lender,
at Lender's aoption may declare all sums secured by this Mortgage, to be immediately due a7.d payable without
demand or notice and may foreciose thic Mortgage by judicial proceeding. Lender thail be entiti~d to coilect in
such proceeding a)} expenses of foreclesure, including, but not limited te, reasonable attorn:ys’ fues'and costs of
domumentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver, Lender in Possession. As additioza) securnity bereunder.
Borrower hereby assigns to Lender the renis of the Property, provided that Borrower shall, pricr to acceleration under
paragraph 16 hercof or abandenisent of the Property, have the right to collect and retain sucl rents &3 they become

duc and payahle.

Upoa accelzration under paragraph 16 hermof or abandonment of the Propenty and at any time prior (o judicial sale,
Leader (in person, by agent or by judicialiy appointed receiver) shall be entitled to enter upon, take pess=ssion of and
manage the Property and to collect the rents of the Property including those past dus.  Ali rents ccilected by Leader
shail be appliad first to pavment of the costs of management cf ihe Property and collection of reats, including, but cot
limited o receivad fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then to the sums socured by

this Morigage.

18. Loan Charges. If the loan secured by this Mortgage is subject 1o a law which sets maximum loan charges, ard
that law is finally interpreted so that the interest or other loan charges collected or to be cnllested tn connection with
the lnan exceed pennitted limits, then: (1) any such lvan charges shafl be reduced by the amount neces<ary o reduce
the charge 1o the permitted himut: and (2) any sums already collected from Borrower which excseded permitied (imits

23R8 F A TRg R O3, (1795 0L FP AR TFL Wy




UNOFFICIAL COPY

will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note.

19. Legistation. If, after the dete hereof, emactmen! or expiration of appliceble laws have the effect cither of
readering the provisions of the Note, the Mortgage or any Kider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing

the value of Lender's sccurity, then Lender, at Lender's opiion, may declare &) sums secured by the Mortgage to he

immedistely duo and paysble.

20. Release. Upon paymenl of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustec shall release this Mortgage without charge to Borrower. Lendsr, at Lenader's option, may sllow a
partial release of the Propesty on terms accepisble to Lender &nd Lender may charge a relesse fee  Borrower shall pay

all costs of recordation, if any.
21. Wairer of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDFE.R SUPERIOR MORTGAGES OR PEEDS OF TRUST

Borrower and Lender reyuzsi the holder of any morigage, desd of trust or other encumbrance with a lien which has
pricrity over this Moriguge «w give Notice to Lender, at Lender's address set forth on page one of this Mortigage, of
ey default under the superio. rucumbrance and of any sale or other foreclosure action.

IN WTTNESS WHEREOF, Borrow.r Las executed this Morigage.

{ ; g
T s /:)m L/(, (SEAL)
Borrower e

DTANA L. SALLEY /

STATE OF lllinois ___, o1 1 pesc County 3

Lo, TR PR , & Notary Public in and for szid 'County and State, do hereby cortify
R A NI I T . persomally known to o ‘2 be the same personks) whose
name(s) subscribed 5o the f fomgomg instrument, zppeared ‘*efon: me this day in parson,
and acknowledged that - he'signed and deliverad the said instrument ¢ 3 e

free and voluntrry act, for theuses and purposes therein set forth.

Given under my hand and official seal, this _°  day of

i (;,\ '/.-'.;

PR

Notary Public

My Commission Expires:
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