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MORTGAGE Yoan ID# 913655

THIS MORTGAGE ("Security Inzirument”) is made on SUNE 11T%H, 1993
The Mongagor is

ERIK W. MIHISEN and JOY L. NWFLTcN, Hushand and Wife

("Barrower”). This Security Instrument is given to
TEMPLE-TFLAND MORTGAGE CORPORATICH

which is organized and existing wnder the laws of THE STATE QF NEVADA
address is 301 OONGRESS AVEMUE, P.O. BOX 40, PUSTIN, TEXAS 78787
{"Lender”™). Borrower owes Lender the principal sum of
ONE HUNDRED F(FVEN THOUSAND EIGHT FJUNDRED SIX AND NO/100-———- Dollass
{US.$111,806.00 ). This debt is cvidenced by Borrower’s note dated the same date as
this Securizy Instrument (“Note™). which provides for monthly paymedits,with the fuil debt, if not paid earlier, due and payable
on JULY 1ST, 2023 . This Security
Instrument secures to [ender: {a) the repayment of the debt evidenced by t'te Note, with interest, and all renewals, exteasions
and modifications; {b) the payment of all other suins, with interest, advanzed undar paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreiments under this Security Instrument and th
Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Londas the {ollowing described property locate

in Cook County, Illln‘&

10T OMNE IM SCHILTHOUSE SUBDIVISIQN OF LOTS 1, 2 AND 3, IN EiOCNK TWQ IN THE
SUBDIVISION OF BLOCKS 1 10 8 INCIUSIVE IN W.S. DRAY'S ADDITION 7O GAK PARK,
IN THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 39 NORTH, RAIYE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PERMAMENT INDEX NMBER: 16-18-305-015

. and whose

ceona

//43 0C) ;
- T8,

which has the address of 90! S, KENIIWIORTH AVENUE » QMK PARK
{Street} [City]
fitinois 60304 {"Property Address™):
IZip Coxdel

TOGETHER WITH all the improvemaenis now or herealter erected on the property, and all casements, rights,
appuitenances, rents, rayaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All replacements and additions shall aiso be covered by this Security Instrument
referred to ia this Security instrument as the "Property.”
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NORROWER COV“U‘N"@'E"I" ;.I-@ lAwI_th @@ll cm¥)cd and has the night to mortgage,

grant and convey the Property and that the Property is unerncumbered, except o1 cncumbrances of record. Borrower warfants
and will defend generally the title to the Property against all Jlaims and demands, subject to any encumbrances of record.

I. Payment of Principal. Intcrest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note

2. Monihly Payments of ‘Tavs. insuniace and Other Charyges. Borrower shall include 1n cach monthiy payment, together
with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) taxes ansd special
ascessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c}
premiums for insurance required by Paragraph 4.

Each monrthly installment for items {a), (b), and (¢} shall equal one-tweifth of the annual amounts. as reasonabily estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender <hall kold the amouats coilected in trust (o pay items (a}, {b), and (c) before they become
delinguen:.

If at any rime the total of the payments held by Lendsr for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, excecds by more than one-sixth the estimated i
amoun! of paymenis required to pay sich items when due, and if payments on the Note are curreni, then Lender shall either
refund the excess oien anc-sixth of the estimated payments or credit the excess ¢ner one-sizth of the estimatzd paymunts o
subtequent paymeni='oy Borrower, at the option of Horrower. If the total of the payments made hy Barrower for item (a), (b),
or {c} is insufficient £ pay the item when due, then Borrower shall pay o Leader any amount necessary 1o make up the
delicrency on or belore the: date the item becomes duc.

As used in this Seculilv/nstrument, "Secretany” means the Secretary of Housing and Urban Development or hic or her
desigrice. In any yecar in whith _ender must pay a mortgage insurance premium to the Secretary, each menthly payment <hail
also include either: (i) an insta’amsat of the annual morigage insurance premium o be paid by Lender 1o the Secretary, or (ii)
a monthly charge instead of a morgage insurance premium if thes Security Instrument is held by the Secretar;. Each monthly
instaltment of the morigage insurasnce premium shali be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender nne month nrior to the date the full 2nnual mortgage insurance premium is due to the
Sacretary, or if this Security Insirument is 'ield by the Secretary, ecach monthly charge sha!l be in an amount equal to one-
iweifth of one-half percen: of the outstanding pnicipal balance due on the Naote.

1f Borrower tenders to Fender the full paymers of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installmeats for item< (a), {(b). and (¢} and any mortgage insurance premium
instatlment that Lender has not become ebligated 1o pay o the Secretary, and Lender shall promptly refund any excess funds 10
Borrower. Immediately prior to a foreclosure sale of the -Property or its acquisition by Lender, Borrower's account shall be
credited with any bilance remaining for all installments lor itzms (2). (b}, and (c).

3. Apyplication of Payments. Ali payments under paragrajiie i and 2 shall be applied by Lender as follows:

Eirt, to the morigage insurance premium to be maid by Lerder to the Secretary or to the monthly charge by the
Secrelary instead of the monihiy morigage insurance premium;

Second, (o any taxes, special assessments, leaschold payments r ground rents, and fire, food and other hazard
insurance premiums, as required;

Third, o inierest due under the Nate:

Fourth, to amortization of the principal of the Note;

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casealtics, and contingencies, incli:ding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lendor requires. Borrower shall alse
insure all improvements on thz Property, whether now in existence or subsequently erected, agaiasiloss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. ‘The incurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acripalle 1o, Lender.

In the evenr of loss, Barrower shall give Lender immediate notice by mail. Lender inay make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make paynient for such loss
directly to Lender, instcad of 10 Sorrower and to Lender jointly. Al or any part of the insurance proceeds iay be applied by &
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any S
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoraticn or rcpair?':

of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the e
monthly payments which are referred to in Paragraph 2. or change the amount of such payments. Any excess insurance (3
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be _'

paid to the entity legally entitled thercto.

In the event of foreclosure of this Security Instrument or other transter of title 1o the Property that extinguishes the
indcbtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Feaseholds. Borrower
shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrament and shall coatinue to occupy the Property as Borrower's principal residence for at least one year after the
dare of occupancy, unless the Secretany determines this requirement wiil cause undue hardship for Barrower, or unless
extenuating circumstances exist which are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating
crrcumstances.  Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
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to deteriorate. reasonable ncu N @K‘F I; LG‘I ALhc G@ ‘I; ¥n\ 15 vacan! or ahandoned or

the 1oan 15 in default. Temder may take reawnablec action to protect and presenve <uch vacan! or ahandone:d property,
Barromer snail also be an default of Borrower, duning the loan application process, gave materiaily false of inaccurate
information ar statements to Lender (or failed o providde Lender with any material information) in coanection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as 2
principai residence. If shis Security Instrument ie on a leasehold, Borrower shall comply with the praovisinns of the lease. [f

Borrower acquires fee title to the Preperty, the feawhold and fee title chall not he merged unlesws Fender agrees o the mergar

in writing.

6. Charges to iforrvwer and P'rotection of Leader’s Rights in tlee Property.  Boerrower shall pay all governmental or municipal
charges. fines and impositions That arc #ot inciuded in Paragraph 2. Borrower shail pay these obligations on time directly to
the ennty which is owed the payment. [f failure to pay would azdversely alfect [ender's interest in the Property, upon Lender’s
reques: Borrower shail prompily furnish to Lender receipts evidencing these payments.

if Borroraer faiis too make these paymenit or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained tn this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a procesding in banikruptcy, for condemnation or to enforce laws or regulaticns), then Lender may do
and pay whatever is necessary to pratect the value of the Property and Lendcr’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2

Any amounts dishursed by Lender under this Paragraph shall become an additonal debt of Borrower and be secured by
this Security Instrumen®. Thewe amounts shatl bear interest from the date of disbursement, at the MNote rate, and at the option

cf Leuder, shall be immediately due and payable,

7. Condemnation. The pioceeds of any award or claim for damayges, direct or consequential, in connection with any
cordemnation or other taking of any part of the Property, or for consveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the cx’eniof the full amount of the indebtednesc that remains unpaid under the Nole and this
Security Instrument. Leader shal” aiply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquentinounts applied in the o:der provided in Paragraph 3, and then to prepayment of principal.
Any applicatien of the pmcccdx to the poniipal shall not extend or posipons the due date of the monthly payments, which are
referred to in Paragraph 2, or change the ariount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and t2as Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges awthornized by the Secretary.

9 Grounds For Accveleration of Debt.

(a) Default. Ee2nder may, eéxcept as limited by regulidons issead by the Secretary in the case of payment defaults, .-
require immediaic payment in full of all sums securvd by this Security Instrument if: -

(i} Borrower defaults hy failing to pay in full any mogihiy payment required by this Security lestrument prier (o
or on the due date of ihe next monthiy payment, or
(ii} Borrower defaults by failing. for a period of thirty days/ t2 perform any other obligations contained in this

Security Instrument.

(b} Sale Without Credit Approval. Lender shall. if permitied by applicible law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by thiv'Grlurity instrument if:
(i} A!ll or part of the Property, or a beneficial interest in a trust owning 2 or part of the Property, it sold or
otherwise transferred (other than by devise or descent) by the Borrower. adad
(1i} The Property is not occupizd by the purchaser or grantee as his or her'f nncipal residence, or the purchaser
or grantee does so oncupy the Property but his or her credit has not been approied in accordance with the
requirements of the Secretary.

ic) No Waiver. If circumstances occur that would permit Lender to reguire immediate piasacin full, but Lender
does not require such puyments, Lender does not waive its rights with respect to subsequeni erents.

(d} Regulations of FIUD Secretary. In many circumstances regulations issued by the Secretary wilt Vit Lender’s rights
in the case of payment defaulis 1o require immediate payment in full and foreclose if not paid. This Zecurity N
instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

S~
ie) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be ::ll
cligible for insurance under the National Housing Act within SixXty (60) days from the daic hercol, lender ;-:',
may, at its option and notwithstanding anything in paragraph 9. require immediate payment in full of alt sums secured
by this Security Instrument. A written statement of any authorized agens of the Secretary dated subsequent 1o o

[

gixty (60) daysfrom the date hereof, declining to insure this Security Instrument and the Note secured thereby. ¢
shall be deemed conclusive proof of such inciigibllity. Notwithstanding the forcgoing. this option may not be exercised ™~ ",
by [zwder when the unavailabiiity of insurance is solely due to Lender’s failure to remit a mortgage insurance

premium to the Secretary.

10. Reinstztement. Borrower has a right to be reins:ated if Lender has required immediate pavment in full because of
Borrower’s faiiure to pay an amount due under the Ncie or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to .
bring Borrower's account current including, to the extent they are obligations of Berrower under this Securily instrument, o
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shali remain in effect as if Lender
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ha:l not reguired immediate [).LJIN @IEJ'::. I@ I\AL._uirG@iI tcir¥cmcm if. (1)} Lender has

accepted reinstatement after the commencement of {oreclmure proceedings sithin two years immediately preceding the
commencement of a current forsclosure proceeding, (ii) reinstatenient will preclude foreciosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i1. Borrower Not Relcased; Forbearance By Leader Not w Waiver. Exiension of the time of payment or modificaticn of
amortization of the sums secured by this Sccurity Instrument granted by Iender 1o any successor in intered! of Borrower shall
not operate to release the Hability of 1he original Borrower or Borrower's succecwr inaaterest. Leader shall not be required to
commeince proceedings against any successar in interes: or 1efuse to extend time for paymen! or othemise modily amortization
of the sums securad by this Security Instrament by reason of ary demand made by the original Borrower or Borrower's
succecwars in intercat. Any forbearance by Lender in excrcising any right or remedy thall not be a waiver of or preciude the
cxercite of any right or remedy.

12. Successors and Assigns Bound: Joim and Scveral Liability; Co-Signers. The covenants and agreemenis of this Secuarity
instrument shall bind and benefit the successors and ascigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
rrower’s covenarts and agreemenis shall b joint and several. Any Borrower who co-signe this Security Instrument but does
not execute the Note: {(a) is co-signing this Sccurily Invrument onfy (o morigage, grani and convey that Borrower’s interest in
the Property under the terms of this Security Instrument (b) is not persenally obligated to pay the sums secured by this
Security Instrument: and {<} agrees that Lendzr and anv other Borrower may agree 1o extend. modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conrent.

11. Notices. Ay nclice to Borrower provided for in this Secursty Instrument shall be given by delivering it or by mailing it
by first ciase maii unle<s 7pplicable law requires use of anether metiexd. The notice <hall be directed to the Property Address
of any ather address Borroari-designates by notice 1o Lender. Any notice to Lender shall be given by first clasy mail 1o
Lender's address stated hercin/onany address L2nder designates by notice 10 Borrowmer. Any notice provided for in this Sccurity
Instrumeat shall be deemed to'hase been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. /[his Security Instrument shail be gonverned by Federal law and the law of the jurisdiction
in which the Property is located. In“inc event that any provision or clause of this Security Insirument or the Note coeflicts with
applicable law, such conflict shall not affe:t cthar provisions of this Security instrument or the Note which can be given cffect -
without the conflicting proviticn. To this end the provisions of this Security [astrument and the Note are declared to be -

severable.
15. Borrower’s Copy. Borrower shall be given One cenformed copy of this Security Instrument.

16. Assignment of Rents. Borfower unconditionally assiens and transfers to Lender all the rents and revenues of the
Property. Bortower authorizes Lender or iender’s 3gents/to collect the rents and revenues and hereby directs cach tenant of
the Property ia pay che reats to Lender or Lender’s agent. However, prior 1o Lender's netice (o Borrower of Borrower's breach
of any covenant or agreement in the Securily instrument, Horiom esshall coliect and receive ali reats and revenues of the
Property az trusiee lor the bencfit of Lender and Borrower. Thit ariiznment of rents constitutzs an absalule assignment aad

not an assignment for addihional security only.

If Lender gives notice of breach to Borrower: {a) all rants recaived Snv/tsnrromer shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Security in-ament; {(b) Lender shall be centitled to coliect and R
receive ali of the rents of the Property: and (¢) eack tenant of the Property shall zaj all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrewer has not executad any prior assignment of the rents and has nol and will wor perform any act that wouid prevent
Lender from exercising its rights under this paragraph 16, .

Lender shaf! not be required to enter upon, take control of or maintain the Property befocelor ailer giving notice of breach
ta Borrower. However, Lender or a judicially appcinted receiver may Jdo o a! any time thereis a_hosach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of [.ender. This/assiscnment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid 1 full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. §f Lender requires immediate payment in full under paragraph 9, Lender may foceclose this
Security Instrument by judicial proceeding. Lender shall be entitied io collect all expenses incurred in pursuing the remedics '
provided in this paragraph 17, including, but not limited te, reasonable attorncys' fees and costs of title evidence.

18. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity Instrument £y
without charge to Borrower. Borrower shzll pay any recordation costs. L

-

19. ‘Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

LI

b
20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this g

Security Instrumeat, the covenants of each such rider shall be incorporated infc and shall amend and supplement the covenants

and agreemenss of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check appticable bex(es)] -

E Condominium Rider B Graduated Payment Rider [ Otker {Speciry]
Planned Unit Development Rider Growing Equity Rider
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms contained in this Security Instrument and in any rider{s}

xecuted by Borrower 2nd recorded with it

Witnesses:
/// A
p 5 /46 b (Seal)
ERIK W. HIEI_SEN -Boryower
(™ '
. .‘1. PR AR (Scal)
jL.vf;’i-'rEI;‘;Bl‘ -Borrower
L e kSealy
-Botrower
(Seal)
-Borrower
STATE OF ILLINOITS, Cook County ss:
47 [ N 'ia
,f—f‘-mh' ' g CZF).'/\} / ., Notary Pubiic in and for «aid
county and state do hereby cervifi/tig
ERIK W. MIELSEN and JOY 7.. NIELSEN
personally known o me o be the same person{s) whote name(s)
THEY

free and yoluntary act for the uses and purposcs therein set forth.

subacribed 1o the foregoing instrument, agypwused before me this day in person and acknowledged that
il of JUNE, 1993 /
/ A

signed and delivered the said instrument as THZIR
Given under my hand and official seal, thii. 11TH

/ } ; f’_ .j A, /y / /
’ .‘ft:-rar) Pudlic

My Commission Expires:

This Instrument was prepared by: Katie Wiggins
TR A
< LT EIAL

Hw,mv Hisiae :7;,'- oF =
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FHA Case No.
131;7156593
ILoan ID§ 913655

ADJUSTABLI: RATE RIDER

THIS ADNUSTAHLE RATE RIDER is made this 11TH day aof JUNE, 1992
aad is incorporated into and sthall be deemed to amend and suppiement the Mortpage, eed of Trus or
Security [reed ("Security Instrument ') of the same date given by the undersigaed ("Boscower ') tn secure
Borrowers Note {("Nate™} to

TEMPLE-TNLAND MORIGAGE CORPORATION

{the "lender”) of the same date and covering the property described in the Security [nstrument and
located at:

901 S. KENIIWORTH AVENUE, OGAX PARK, TLLINOIS 60304

fProperty Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA'LE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S
INTERES T @ATE CAN CTHANGE AT ANY ONFE TIME AND THE MAXIMUM RATE THF
HORROWEER HUST PAY.

ADDITIONAL COVIUIRANTS. In addition to the covenants and agreements made in the Security
Instrumen!, Borrower ar-2 Lender further covenant and agree as follows:

5. INTEREST RATFE AND MOSTILY PAYMENT CHANGES

(A} Change Date
The interesi rare may change oa [ae tirst day of OCTOBER, 1994 , and on
that day of cach succeeding year. Chaage Date” means each date on which the interest rate could change.

({B) The Index

Bepinning with the first Change Date, taespierest rate will be based on an Index. “Index” means the
weekly average yield on United States Treadiy Securities adjusted to a constant maiturity of one vear, as
made available by the Federal Reserve Boarc. ‘Curtrent Index” means the most recent Index figurc
available 30 days before the Change Date If th(: Index (as defined above) is no longer available, Lender
will use as a new Index any index prescribed by the Secietary (as defined in paragraph 7(B)). Lender will
give Borrower notics of the new Index The iniflizl index value is 3.580%.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new intercsy rate by adding a margin of

™0 retcimage point{s) ( 2.000 A
to the Current Index and rounding the sum to the nearest onr-cighth of one percentage point (0.3125% )
Subject to ithe limits stated in paragraph 5(13) of this Note, this roradsd amount will be the new interest
rate until the next Change Date.

(D) Limits oo Interest Rate Changes

The interest rate will never increase or decrease by more than one peresntige point (1.0%) on any single
Change Date. The intsrest rate will never be more than five peicentage pointe {5.9%) higher or lower
than the initial interest rate stated in paragraph 2 of this Mate.

(E) Caijculatinn of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of imonthly payment of
principal and interest which would be necessary to refmy the uapaid principal balance ir Gall at the
maturity date at the new interest rate through subsianziaily equal paymeni<. In making cusle calculation,
fander will use the unpaid principal halance which v.oulit be owed on the Change Date ' thiere had been
no default in payment un the Note, reduced by the amaunt of any prepasments 1o principal” The resuit of
this calculation will be the amount of the new moenthiy paymeni of principal and interest.

(F} Notice of Changes

[Lender wiil give notice to Borrower of any change in the interest rate and monthly payment amoun:t. The
notice must be given at least 25 days before the new monathly payment amount is due, and must set forth
71) the date of the notice, (ii) the Change Date, {iii) the old interest rate, (iv) the new interest rate, (v} the
new monthly payment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculating the change in moathly paymcent amount, 2nd (viii) any other information which may be
required by law from time to time.

(G Fffective Date of Changes

A new interest rate calculated in accordance with paragraphs S(C} and 5(I>) of this Note will become
cffective on the Change Date. Borrower <hall make a payment in the new monthly amnunt beginning on
the first payment date which occurs at least 25 day< after Tender has given Barrower the notice of changes
required by paragraph 5{F) of this Note. Borrouwer shall have no obligation to pay any increase in the
monthly payment amount caiculated in aceordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the reqaired aotice. If the monthiy payment amount
calculated in accordanrce with paragraph S{E) of this Note decreased, bur Lender faited to give timely
notice of ihe decrease and Borrower made 2ny monthly pavment amounts exceeding the payment amount
which shkould kave been stated in a timeiy notice, then Berrower has the oplion to either (1)} demand the
return (o Borrowzsr of any excess paymsat, with interest thereon at the Note rate (a rate equal ta the
interest rate which should kave been stated in a timely notice), or (i1} request that any excess pzyment,
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with mterest theieon ai the Note rate, be applicd as payment of principal.  Leadler's obligatuon o return
any cxvess paymen! with interesi on demmand is not assignable even if thiz Note is otherwine ssigned before
the demand for return is madde.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Adjustable Rate Rider.

—

o S 2 g
‘*’//4‘_/ P T
I A STy« Gy

ERIK W. NIELSEN

(Space "telow This Line Hesernerd {or Acknowiedpnent)
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