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k\ THIS MORTGAGE ("Security wpeor-menl”) is given on June 10, 1993 . The morgagor is

ROBERT W. GBUNn 2 LETICIA GUKH, HUSBAND AND WIFE

("Bomrower™), This Security Instrument is given o AMZRICAN FRONTIERS MORTBABE CORP

whicii 15 organized and existing under the laws of THE STATE CFOILLINCIS . and whose
asdress is 2550 WEST GOLF ROAG, SUITE 201
ROLLING MEADOWE, IL 60008 ("_eider”). Borrower owes Lender the principal sum of
One Hundred Seventy Thousand Two Hundred and Ho/100 ~--cocmecemcmccmcmmcacancuvaeaax
Dotlus (US. § 170,200.00 ).
This debt is evidenced by Barrawer's note dated the same date as ihis Security Instearacat ("Note™), which provides for monthly
pavmenis, with the full debe, if not paid carlier, duc and payab's on July 1.7¢023 . This Secunty
Instrument secures 10 Lender: (a) the repayment of the debi evidenced by the Noie, with intcresi. and all sencwals, exiensions and @
modifications of the Noie; (b) the payment of ali other sums, wilh interest, advanced under parazraph 7 to proiect the security of b
this Secunty Instrument; and (c) the performance of Borrower's covenants and agrecinents under this Scourity Instrument and the i
Noie. For this purpose, Barrower does hereby mongage, grant and convey 10 Leader the following d2s¢:ibed property localed in g
CODK County, Blinois: ([.
LOT 85 IN SUREY RIDGE UNIT NO. 2, BEINS A RESUBDIVISION IN THE SOUTHEAST 31/4 OF SECTION .
9, TOMHSNIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCKL COUNTY,
ILLINOIS. P.I.N. 08-09-407-008
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which has the address of 20 W. PIGKWICK ARLINBTON HEIGHTS {Sirees, City),
Winois 60005 ("Propesty Address™);
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5. Hazard or Property Insurance. Bomower shall keep the unprovements naw cxasuny or hereafter erécied on the Property
insured against loss by fire, hazants included wihin the lorm “catended coverage™ and any other hazards, including (loods of
flonding, for witich Lender requites inturance. This insurance shail be maintained in the amounts and for the periods that Lender
requirey. The insurance cammier providing the insurance shail be chosen by Borrawer subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, al Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he accepiable W Lender and shali include a standard mongage clause. Leader shail
have the night to hold the policies and renewals. If Lender sequises, Borrower shall prompdy give tr Lender all seceipts of pad

~premiums and renewsl notices. In the event of inss, Borrower shall give prompt aotce o the tsurance carner and Lender. Lender
; ymay make proof € loss if not made promptly by Borrower.
"4 Urless Lender and Borrower otherwiss agrsc i writing, insurance proceeds shall he applied to restoration or repau of the
*Property damaged, if the restoration of repeir 13 cconomically feauble end Lendes's security is not kessened. If the resteration or
- “repair 15 ot economically feazible or Lender's secunty wouid be lessenad, the insurance proceads shall be applied o the sums
Lisecured by this Security Instrument, whether ar not then die, with any eacess pad to Borrower. I Bormwer abandons the
*+ Property, or does not answer within 30 dsys a notce from Lender thal the insurance cariner has offered 1o seide 4 clam, then
Lender may coliect the insurance procesds. Lender may use the procesds o repaur of restore the Property of to pay sums secured
by this Security instruner., whether of not thea due. The 30-day penod will begin when the notice is given.

Unless Lerder and Borrmwer otherwise agree in writing, any applcation of proceeds 1o principal shall not exiend of postpone
the due date of the moatkly payines refesred (o in paragraphs | and 2 or change the amaunt of the payments. I under paragrapn
21 the Property is acquired hy Lzadze, Borrowsr's right to any insuranse policies and proceeds resuling from damage o the
Property pnior to the acquisibon shail 0238 0 Lender 1o the extent of the sums secured by this Secunity Insirument immediaiely
prior to the acquisiion,

6. Occupancy, Preservation, Maintenzoze and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Praperry as Borrower's principal residence within sixty days after the exccubon of
this Security Instrumenit and shall continue 0 oceepy-ixe Propeny as Botrower's prngipal residenie for al least one year alter the
date of occupancy, unkess Lender otherwise agrees-in-vniting, whxh consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Bormuwes s control. Borrower hall not desroy, damage or impair the Propenty,
allow the Property 10 deterioraic, o commit wasie on the Preperty. Borrower shall be in default if any forfeiture acion o
oroceeding, whether civil of criminal, is begun that in Lender’s good faith judgment coukd resudt in forfeiture of the Propesty or
otherwisc matertally impair the Len created by this Security Instianear or Lender’s secunty intesest Borower may cuse such a
defanit and reinstate, as provided in paragraph 18, by causing the icon of proceeding o be dismissed with a ruling that, in
Lerdee’s good faith determination, precludes forfeiture of the Borrower's inwvest in the Propenty or other material inpairment of
the lien created by this Security Insvament or Lender's secusity interesi. Bamywer shail also be in default if Borrowes, during e
loan application process, gave malezially false of inaccurale informauon of stalemeris o Lender (or failed (0 provide Lender with
any matenial infcrmation) in connection with the loan evidenced by the Note, iucluing, but not limited . represcntations
concerning Borrower's occupancy of the Propenty as a principal residence, If this Securaty) Instrument is on a leasehiold, Borrower
shal! comply with all the provisions of the kease. If Borrower acquires fee tile W the Proporty! the leasehiold and the fee titke shall
not merge unlcss Lender agrees b3 the metges in woung.

7. Prote<tion of Lender’s Rights in the Property. il Borrower fails 1o perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanuly affect Lender's nighi's in)the Property (such as a
peoceeding in banknupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), Gico Londer may do and pay
for whatever is necessary (0 prodxt the value of the Property and Lendes’s sights in the Property. Lendes's actions may inciude
paying any sums secursd by a lien which has priority over uus Security Instrument, appearing in court, peving reasonable
atomeys' fees and enterng on the Property o make repairs. Although Lender may take action under this parsgraph 7, Leades
docs not have o do 0.

Any amounts dishursed by Lender under this paragreph 7 shall become additional debt of Berrower secured by this Secunty
Trstument. Unless Borrower and Lender agree (o other lerms of payment, these amounis shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon nouce from Lender 10 Borrower requesting payment.

8. Mortgage Insarance. [f Lender required mongage snsuranc. a3 a cordition of making the loan secured by this Securiiy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mongage msurance coverage fequired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required
obtain coverage substantially equivaient 10 the mongage insurance previously in effect, at a cost substantially cquivalen to the
cost 16 Bormrower of the morgage insurance previously in effect, from an aliemate morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
cne-twelfth of the yearly mongage insurance preminm bemg paid by Borrower when the msarance coverage lapsad ar ceased o
be in effect. Leader will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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15, Borrower’s Copy. Bormowcr shall be given one conflormed copy of the Nots and of this Sccurily Instrumeat

17. Transfar of the Property or & Reneficial Intevest In Borrower.  [1 alt o any part of the Propeety or any intezest i il is
sid or transferred (or f a henclicial interest tn Borrower is sold or transferred and Borrower i rot 3 natural iesson) wilkout
Lender’s prior wrilters consent, Lender may, at its option, require immnediate payment in full of alt sums securcd by this Secunty
instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises Uhis option, Lender shall give Borvower nouce of acceleration. The souce siiall provide a period of not iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this perixl. Lender may invoke any remedies pertniited
by this Security Instrument without further notice or aemand on Barrower.,

18. Borrawer’s Right to Reinstate, [ Borower meets certain conditions, Borrower shall have ihe right w hase
enforrement of this Security instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant o any power of sale conwatned in this Secunity
Inserument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccunity Instmment, including, but
nol limited 1, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure thal the Jien of this
Sccurity Instruments Londet's nights in the Propenty and Bomower's obligation to pay the sums secured by this Secudty
Insrument siall coninrs unchanged. Upon reinstatement by Borrower, this Security Instrument and the odligations secured
hereby shall remain fuiiy ciizctive as if no acceteration had occurred. However, this nght to reinstate shall not apply in the case of
accelerauon under paragrapa 7.

19. Sale of Note; Chsagz o2 Loun Servicez. The Notc or a partial interest in the Nole (together with this Security
Instrurnent) may be soid one oz oze times withoul prior notice 0 Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects raonthiy payments due under the Noic and this Secunity Instrumenl. There also may be one or
more changes of the Loan Servicer varziated o a sake of the Note. If there is a change of the Loan Servicer, Bormower will be
given writien notice of the change in accordance with paragraph 14 above and applicabic law. The netice will staie the name and
address of the new Loan Servicer and e address 0 which payments should be made. The notice will also contain any otha
information required by applicablz law.

0. Hazardeus Substances, Bomower shill not canse or permit the presence, use, disnosal, storage. or release of any
Hazardous Substances on or in the Property. Bormowes shafl not do, nor allow anyone clse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The parceding two sentences shall nei apply to the presence, use, of storage on e
Property of small quantities of Hazardous Substances Uip arc generally recognized to be approprizie 0 normal residential uses
an¢ w maintenance of the Propenty.

Borrower shall prompdy give Lender amtien notice of any linvestigabion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaie party mvolving uic Property and any Hazardous Substance or Environmental Law
of which 3ormowsr has actua! knowledge. If Borrower leams, or i2-criified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all
necessary remedia! actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those sulistunces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, cdier flammable or toxic petroleum producis, loxic
pesticides and harbicides, velatle solvents, materials containing ashestos or formialdehyde, and radioactive materials. As used in
this paragraph 20. "Environmenta) Law" means federal laws and laws of the junsdiction where the Property is located that reiale

o health, safety or environmental pmiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ascliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleraticn following Borrower’s breach of
any covepunt or agreement in this Security Instrument (but no! prior (o scceleration .ager paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action requiri’ o cure the default; (c)
a date, pot iess than 30 days from the date the notice is given to Borrewer, by which the defauii 2avst be cured; and (d)
that failure to cure the defauit on or before the date specificd in the notice may result in acceleratior: ol the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice slial? further inform
Borrower of the right to reinstate after acceleration 2nd the right to assert in the foreclosure procesding the non-existence
of & default or any other defense of Borrower 10 acceleration and foreclosure. If the defauit i not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sacured by this
Security Instrument without further dernand and may foreclose this Security Instrument by jndicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, includiag, but ool
limited to, reasonable attorneys’ lees znd costs of title evidence.

22, Refease.  Lipon payment of all sums secured by this Secunty instrument, Lender shall release this Secuniy Instrumeni
without charge 1o Berrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Bomower waives all right of homastead cxemption in the Property.
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