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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a p/ari\of this instrument.

A
[i ?’é(\ /

THIS INDENTURE, made this ~_10®H day of JUNE i 93, between

LH630449

RAMON RIVERA JR. AND LANA M., RIVED ;, HIS WIFE

. Mongagor, and

DRAPLR AND KRAMER , INCORPORATED R
a corporation organized and existing under the laws of ILLINOIS- 7
Morigagee. ;';‘}“ . Ch atae
- A P

WITNESSETH: That whereas rne) Mortgagor is justly indebted to the Mortzagee, as is evidenced by a certain
promissory note executed and dehiserdd by the Mertgagor, in favor of the Mortgagee. and bearing even date
herewith, in the principal sum of DR ESHUNDRED THOUSAND TWC HUNDRED AMD 00/100

Dollars (3 100,200.00 } payabi aith interest at the rate of ELGHT AND G00060/100000

per centusn ( 8.G00 €9) per annum on the unpaid batance until paid,
and made payable to 1he order of the Mortgages 2 iis office in CHICAGO , ILLINCIS
or al such other place as the holder may dssignate in/wriing, and delisered or mailed to the Morigagor: the said
principal and interest being pavable in monthly installineints of SEVFEN HUNDRED THIRTY FIVE AND
24/100
Doliars (5 735.24 } beginning on the first day of AUGUST ey 93 | and
continuing on the first day of each month thereafter untit fae rte is fully paid, except that the final pavmeni
of principal and interest. if »at sooner paid, shali be due and paizole on the first day of

JULY . 2023

NOW. THEREFORE, the said Mortgagor, for the better securing of thr payment of said principal sum of
mancy and interest and the performance of the covenants ond agreemeties’ parcin contained, does by these pres.
ents MORTGAGE and WARRANT uato the Mortgagee, its successors or assigni, the following described real esiate
situate, lying, and being in the county of COOK ad the
State of inois, 10 wit:

/LOT 7 IN THE MEIGHBORHOOD INSTITUTE, BEING A RFSUBDIVISION OF -
PORTIONS OF CERTAIN SUBDIVISIONS IMN THE WEST HALF OF THE SUUTHWEST &T
QUARTER OF SECTICN 24, TOWNSHIP 28 NORTH, RANGE 14, EAST OF THE N
THIRD PRINCIPAL MERIDIAM, ACCORDINC TO THE PLAT THEREOF RICCRDED -
MAY 27, 1992 AS DOCUMENT 92365267 AND RERPCORDED OCTOBER 6,. 1992 AS z:
DCCUMERT 92744609, IN COOK COUNTY, ILLINOIS. e

PROPERTY COMMONLY RKNOWNMN AS:
6945 S. FAST EMD AVENUE CHICAGO , 1L

TAYX IDENTIFICATION NMMRER: 9, 2J. %8 ¢/ C
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto bzlonging, and
the renes. issues, and profits thereof; and ail fixtures now or hereafter attached to or used in connection with
the oremises herein dexcribed and in addition thereto the following described household appliances, which are,
and <hall be deemied to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness (‘)
herein mentioned, Q
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o The aggregate of the imounts pay:able pursuant to subpacagraph faj and those pavable an the note secires
hereby, shall be paid in a singic pavment cach month, 1o be applicd o the foliowing items in the order stated:
. ground renis, ) any, 1axes, assessments, fire, and other hazard insurance premiums:

[f. interes: on the note secured hereby: and

1HI. amortization of the principal of the said not:.
Any deficiency in the amount of any such averepate monthly paviment shall, unless muede good prior
to the due date of the next payment, constuitute an event of defauit under this Morgaee, At Morgagee's
aption, Mortgagor sl pay a thite charge’ aaot excecding four percentum (¥ ) of any installmen: when
pad more than fifieen (15 dayvs atter the due date thereof 1o cover the exera expense involved in han-
dhing dehnguent payments, but such “late charge™” shall not be pavable our of the procesds of any saie
made < satsty the mndebtedness cecured hereby, undess such proceeds are sutheient wr dischirge the en-
nre indebiedness asnd ol proper cosis and expenses secured hereby,

I1 the total of the payments made by the Meortgavor under subparagrapl (w) of the preceding parageaph shall
exczed the amount of payments actually mads by the Morteazec as Trustee for ground repts, taxes, and assessments,
or insurance premiumes, as the ciase may be. such excess Shall be credited on subsequent payiments (o be made by
the Mortgagor for such items or, at the Morslgagee's option as Trustee, shall bz refunded to the Mortgagor. 17, however,
such monthiy parmants shall not be sufficient 1o pav such tems when the same shall become due and payable, the
Mortgagor shafi pas to ihe Mortgagee as Trustee any amount necessary to make up the deficiency. Such paviments
shall be made withia thirty (300 days afle- written notice from the Mortgagee stating the amaount of the deficiency.
which notice may belgiyen by mail. If at any time the Morteapors shall tender to the NMortgagee, m accordance with
the proviszans of ithe nolv secured hereby, full payment o1 the entire indebtedness renresented thereby, the Mortgagee
as Trusteo shall, in compuaas the amount of such indebteditess, credit to the aceonunt of the Monigaxor any oredit
balance remaining under (e sravisions of subparagraph Gay of the preceding paragraph. 19 there s hall be o devauh
under any of the provisions of riid mortgage, sesulting in a public sale of the premises covered hiereby, o it the Mart -
gages acawres the property othdsase after default, the Mortgagee as Trusiee shall apply, at the time of the conl-
mencement of such proceedings o ascn: tae the pranerty is otherwise acguired, the amount then remaining to erednt
of Morivagor under vaid subparagrap’ fo) as a credit on the interest accrued and vapaid and the balan.c to the prin-
cipal ther remaiming unpaid under said nogo

AS ADDITIONAL SECURIETY Yor thepavment of the indebtednes, aforesaid the Mortgagor does hercby assign
to the Mortgagee all the rents, issues, amd pradssanow due o which mas hereafter become due for the use of the
premises hereinabove described. The Mortgagor vasil be entitled 1o collect and retain all of said rents, fssues and
prafits unnl default hereunder, EXCEPT rents, bonuses and rovalties resulting (rom oil, gas or other minceral lecases
or conveyanees thereof now or hereafter in eftect. Yhedesvee, assignee or sublessece of such oil, gas or minerai lease
1s directed to pay any profits, bonuses, rents, revenuss or rovalties o the owner of the indebtedness secured hereby.

MORTGAGQOR WILL CONTINUOUSLY mamtain nosand msuranse. of such 1ype or iypes and amounts as
Mortgagze may from e o time requtite, on the imprescmenss Jdow or hereatter on said premises, and except when
pavment for all such premiums has iheretofore been made. he shevitivay promptly when due any premiums therefor.
Al insurance shall be carried in companies approved by the Morigoees and the policies and renewals thereof shaill
be heid by the Mortgagee and have attached thereto loss pasable Gavsesdn favor of and in form acceptable to the
Mortgagee. In event of 1oss Mortgagor will give immediate notice by mail th the Mortgagee, who may make proof
of [oss it not made promptly by Mortgagor, and cach insurance company concerned is hereby avthorized and directed
o make pavment for such loss directly to the Mortgagee instead of to theMortgagor and the Morigagee jointiy,
and the insurance proceeds, or any part thercol, may be apphied by the Morteages a2its oplion cither to the reduciion
of ihe indebtedness nercby secured or 1o the restoration or repair of the praperty davaged. In event of foreclasure
of this moitgage, o7 other transter of title to the mortpaged property in eatinguistimeas of the indebtedniess secured
rereby, all righr, title and interest of the Morigagor in and to anv insurance policics. henin force shald pass (o the
purchaser or grantee,

IN THE EVENT of default in making any moeathly pavment provided fos Berein and in dnenpste sectred hereby,
or tn case of & breach of any ather covenant or agreement herain snpulated, then the whole g1 sad princaipal sum
remaining unpaid together with acerued interest thereen. shall, at tihc election of the Morigzagee, withareoaaotice, bocome
imamediarciyv due and navable.

IN THE EVENT that the whoie of said debt s declared 1o be due. the Mortgages shaill hase the right immediate-
v ta torectose this mortgage, and upoen the filing of any bill 1or that purpose, the court in which such bill is filed
may 4 any time thereafier, either befure or atrer <ale, and without notice 1o the <aid Mortgagor. or any pariy claim-
g under said Morigzagor, and without regard o the solvenoy or insobvenay at the nme of such application fer a
receiver, of the peison ar persans flable for the paveient of the indebtedness secured hereby, and withony regard 10 10
the value of said premises or whether the same shall then be occupied by the owner of the eginty of redemption, -
as a homesicasd, appoint a recerver for the benerit of the Morieaeee, with power (o collect rhe rents, tenes, and potits
of the said premises during the pendency of such foreclosure <uin and. 11 case of sate and a deficiency. during the |
full staturory peried of redemption, and such rents, issues, and profits when collected max be applicd toward the
payment of the indebtedness, cost-, taves, insurance. and other irems necestary for the protection aind preservation r
of the praperty.

IN CASE OF FORECLOSURE of thiv morigdage by 2o Morigavee In any cour? of iaw or equity, a
reasonabie sum shall be aflowed for the ~oliciior’™s fees of the complainant and for <tenographers’ fees of the
compianvant 15 such procecding, and also for alf outlos s for docamentary evidence and the cost of 4 oonplete ab<arace
af ttle tor the purpose oF such toreclosures and sy cose o ans othes st or feeal proceedime, wheremn the Mortgagee
sl e made aopariv thereto by reason of this mortgage. it costs and expenses, and the reasonable fees and charges
of the atteinoys or solicitors of the Rlorigagee. o imade parties, for sersvices e such it or proveed-
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER v made this 10TH day of JUNE L 19 93,
i is tncorporated inte and shall be deemed to aimend and supplement the Mortgage, Decd of Trust, or Deed 1o Secure
Debt (" Instrument”’; of the same daie herewith, given by the undersigned ('Mortgagor™) to secure the Morigagor’s

Note (UNote'') of the same date 0

DEAPER AND KRAMER , INCORPURATFD

i1s successors and assigns

("Mortgagee™s and covering the propernty described in the Instrument and located at:
8 Pt

6945 S. EAST) END AVENUE CHICAGO , IL 60649

(roperty Address?

Notwithstanding anythirg t4the contrary set forth in the Instrument, Mortgagee and Martgagor hereby acknowledge
and agree to the fullowing:

GUARANTY: Should the Pepariment of Veterans Affaire fail or refuse to issue its guaranty in tull amount within
60 days from the date that this loin 2 oaid normaliy become chgible for such puaranty commitied upon by the epartment
of Yeterans Affoirs under tire provistons of Title 38 of the 1.8, Code **Veterans Bencefits,”” the Mortgagee may declare
the indebredness hereby secured at onie aue and payable and may foreclose immediately or may cxeicise 2y other
rights hereuader or take any other praper_action as by law provided.

TRANSFER OF THE PROPERTY: If allev any pari of the Property or any interest in it {s sold or transferred, this
loan may be declared immediately due and payzt!e upon transfer {"‘assumption’") ol the property securing such loan
to any transferge ('assumer’’), unless the acceniability of the assumpdan and transier of this loan is established by
the Department of Vetsrans Affairs or its autholized.2gent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“assuimption’’ of the property’shuil also be subject to additional covenanis and agreements
as set forth Helow:

{a) ASSUMPTION FUND{NG FEL; A fee equal 1o onc-half of 1 percent (.50%) of the unpaid principsi balance
of this loan as of the date of iransfer of the property shall be piyable at the thine of transter o 1he mortgagee or
its authorized agent, as trustee for the Department of Veterans Affairs. 11 the assumier Fails 1o pay this fee at the time
of transfer, the fec shall constitute an additional debt o that airZady secured by this instrument, ~hall bear interest
at 1>~ rate herein provided, and. at the option of the morigagee of the'inarbtedness hereby secured or any transferce
thereof, shail be unmediately due and payable. This fze is automaticaily waived if the assumer is exempt under the
provisions of 38 U.S5.C. 1829 (b).

1y ASSUMPTION PROCESSING CHARGE: Upon application for appiaval to allow assumption and transfer
of this loar, a processing fee may be charged by the mortgages or its autiiorized agett.for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownershin records when an approved transfer 1s completed. The
amount of this charge shall not exceed the fessei of the maximuny established by the Department of Velerans Affairs
for a ioan to which Section 1814 of Chapter 37, Title 38, United States Code applics or 2y maximum prescribed by
applicable State law.

(<) ASSUMPTION INDEMNITY LIABILITY: If this obligation 15 assumed, then thedasamer hereby agrees to
assume aff of the obligations of the veteran under the terms oF the instruments creating and secariag the foan, including
the obligation of the veteran to indemnily the Department of Veterans Affairs to the extent ¢ ony claim payment
arising from :he guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Moiigagor{s) has executed this ."\Sill.'llpii(?l'l Policy Rider.

(j o p )
Qﬂa’. [ el sy 2l 77 £erdie—s (Seai)

RAMON RIVERA JR. Moitesgor LANA M. RIVERA Moripagor
e e e e Seal) e e (Seal)
“Motigagor

Maortgagor
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