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MORTGAGE

THIS MUZTOAGE rs-chmy inatrumant®) Jegivenon  JUNE 4, 188}

The morigagorts  Miohesi €. Gallegher, A BAUHELOR and Christine M. Haer, A SPINSYIR
(Bormower’). This security i gven o MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing unde: the laws of Tha Siate O llinok, and whose address is 301 Frontage Road,
Burr Ridge, IL 80821 {"Lender”].

Borrower owes Lender the prnipal sum of — ~CHE HUNDRED WENTY THREE THOUSAND THRLE HUNORLD DOLLARS

(U8 $123.300. 00 J. This dobit is svidencad by Borrower's noto dated tho same ciato as this Securly
tnstrument ("Note), which pravidaa tor monthly paymisnte, with the full dabt, i not pakd sarlier, due arkl payalie on
JULY 1, 2021 . This Soourlty inatcament seoures to Lender: {n) tha ropayment of the debt
avidencad by the Note, wih intergst, and all renawals, extonw’ons and motifictions of the Nota; (b) the paymoit ol
ol other suma, with Inlerest, advanced unduwmgrwh 71o7iokct the securlty of thia Securlty Inetrument; and {c)

the parlormance of Borrower's covenanta and ngreamenis unaer s Securtly instrument and the Note, For this

purpose, Borrawsr does heraby lé\ena'lnﬁiu%ﬂ\ and convey (o Lurios tha following tescribed proparty lecaled in
CooK ouniy, :

962
£OT 185 IN NEADOWS SQUTH PHAST [IL, BEING A !UIDI”!ION O +ARY OF THE TAST
HALF QF VWL WORTHWELT QUARTIR QF SECTION 25, VOWUNSHIF &) WORTY, RANGE 9, LAST

0F THE THIRD FAINCIFAL NERIOIAN, ACCORDING Y0 THE PLAT THERELE RUEORDED
FCONUARY o, 1980 AN OOCUNENT WUMBLR AR0201&F, [N COOX COUNTY, JLIING!S.
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3. Hazerd or Property Insurance. Borrowar shall keop the improvemonts now uxlisting or hereafter erectad
on the Prapa:g- inatired against 1033 by fire, hazards included within the term “extended covura%aa" and any other
hazards, inciuding floods or ooding, for which Lender requires Insurance. This insurance shall be maintalnad in the
amounts &nd tor the pariods that Lender requires. The Insurance carrler providlngf the Instrance shall be choson by
Borrower subject 1o Lender's approval which shall not be uhreasonably withheld. if Borrower falis to malntaln
coverage described above, Lender may, at Lender's option, obinin coverage to protect Lender'a rights in the
Properiy in accordance with paragraph 7.

Al Insurance pollcies and ranewals shall be acceptable to Lendor and shall Incitile 4 standard mortgage
clause. Lander shall have the right 1o hoid the policles and renewats. It Lender raquires, Borrowsr shall prompily
ghve to Lendor all raceipts of pald pramiume and renewal notices. In the avant of loss, Dorrawer shall give prompt
notice to the ingurance carrier and Lender. Lender may make proof of |osa ¥ not made prompily by Borrower.

Unlesa Lender and Borrowor otherwise agree In writing, Insurance proceads shall be appllad to restotation
or repalr of the Property damaged, if tha rastoratlan or rapalr s economicully feasable and Lender's securtty Is not
leasened. |l tho resloration or repalr is no! ecanomically leasitle or Londer's securlty would be lossoned, the
insurance proczxds shalt be applied to the sums securod by this Sacurlty Instrument, whethor or not thon due, with
any ixcass pantta Borrower, 1Y Borrowoer abandons the Propeny, or doee not answer within 30 days a notlce from
Lendisr that the Iraurance carrlar ha chiored Lo solte & clalm, thon Lercler may colloct the Insurance proceods.
Lender may uae the penceads to repalr of restora the Propenty o to puy sums secured by this Security Instrument,
whaother of not then cue’ The 30-day period wiil bogin whon notice Is given,

Unlosa Lendlor aw! 3orrower otharwlse agroe in writing, any appllcation ¢f proceads to principal shall not
extend or posipone the dui duie of tha monthly payments referred to in paregraphs 1 and 2 or change the amount
of the pavments, i undor paresenph 21 the Property ls acquired by Lendor, Borrower's right to any insurance
policles and proceeds resulting o damage to the Property prior to the acqulstlon shall puss to Lendur to tho
extont of the sums secured by this Sucitty Instrument immedlutely prier to the acquiskion,

¢, Occupancy, Prassrvation, Meliisnance and Protection of the Property; Borrower's Loan
Aﬁﬁllcmlon: Leaseholds, Borrowar shill occupy, establish, and use the ProFony as Borrower's princlpal reskdonco
within abay days after the axecution of this fac.irity Instrument and shall continug to oceupy the Proporty as
Borrower's principal rosidence for al Jeast one your sfter the date of ocupancy, unlass Londor otharwlae agroes In
writing, which consont shall not be unroasonabiy (“thhold, or untess extonuating circumatancos exlst which are
bayond Barrower's control. Borrower shall not dostroy, damage or Impale the Proporty, aliow the Praponty to
deterlorate, or commit waste on the Property, Borrow ¥ shall be In defatlt if any forfllurs action or procouding,
whathar chill or criminal, Is begun that in Lendor's gooa frah Judgement coutd result In forfoltura of tho Property or

otherwise materally impalr the lien creatod by this Sacurfty etzument or Lendor's secuity intorost. Borrower may
h

curo such a default and reinstate, as provided In paragraph 13, Uy causing the action or procoading to bo dismissed
with a ruling that, s Lendor's good laith determination, preciudes FateRure of the Borrower's Interast In (hie Propory
or othar material impalrment ol the lion created by this Security Instrezient or Lendor's socurlty Interost, Borrowor
shall also bs In dafault if Borrower, during the loan application pracess, 4ava malnrlally fnlse or Inaccurate
Information or statemants 10 Lender (or fulied to provide Lander with an . material iIMormation) in connaction with tho
loan evkianced by the Noto, includin;k beit not limited to, ropresontations corawning Botrowor's occupancy of the
Propatty as a princlpal resilence, i thig Sacurity Instrumant Is on a lnasehoxs, Sor-awer shall comply with all the
provisions of the lease. If Borrowar acquires foo liite to 1he Property, the [saashea wivd tha (eq titlo aball not merge
unloss Lender agreas to the merger In writhg, -

7. Protection of Lender's Rightu in the Property. |f Barrower [alls 10 porforin thz-covananis aixd
agreoments contalned In this Seaurity Inelrument, of thare Ia & lagal procesding that may slp ilcantly atloct
Lendor's rights in the Propanty (such as a procesding In banknupiey, probate, tor condemnaor or lorfaltvre or 10
enforca laws or regulations), then Lender may do and pay lor whatovor Ja nacossary o proteci Hie value of the
Property and Lendler's rights in tha Property, Londer's actiong may include paying any sums secursd by a lien
which hus priority ovar thia Securtty Instrument, appearing in court, paying reasonabla attorneys' ox and entoring
on the Proparty lo make ropalrs, Although Londer may take acton under this paragraph 7, Lendor doas not have to

daso. Any amounts dishursed by Lendor undor this parngraph 7, thal become addilonal debt of Borrowor
secured br this Socurity Instrumont. Unpleass Borrower andd Londer agiron to olther terms of payment, theso amounls
shall bear Intrast from the tate of tishisrsement at the Note fate and shall ba payable, with intorest, upon notice
from Londer to Bofrower requosting paymant,

8. Mortgage tnsurance. If Lendot required morigage Insurance as a condition of muking the toan secured
by this Socurity tnatrumant, Barrowor shall pay the pramiums rogulrod to malintaln tha mortgagae Hisuranco Iy efiect,
i, for anvy reason, tho mortgage Insurance covorago requirod br endar lapsos or congas Lo ho In offect, Borrowor
shall pay U pramlume required t0.obtaln coverage subsiantially equivalorit 1o tho motghgo inaurance proviously In
effoct, al & cast aubstantially aguivalent o the cost to Borrower of Lhe mortgago Inairance proviousty in effoct, from
an altormate mortgage Insurer approved by the Lendur, i substantially equivalont mortgage Insurance coverago is
not svaliable, Borrowor shall ﬁay to Lendar each month & sum equal 1o ono-twolith of ihe yoardy morgago
insurence promium baing paki by Borrowar whon the Insurance covorage lapsed of coaaad to be In alfecl. Lendor
wi) acoopt, use and retain thase payrants as a loss roserve In llou of mortgaga Insurance, Loay roserve paymeonts

may no longer by required,
w4}
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16, Borrower's Copy. Borrowar shall ba ghven one conformed copy of tha Note and of this Securlty
ingtrumaent.

17, Tranater of the Property or a Beneficinl interest In Borrower, f all or ariy parnt of the Property or any
interost in i Is sold or transferred (or il a boneficlal intorast In Borrowor 1s sold or transierred and Borrower la not a
nalurel parson} without Lender's prior written consont, Lender ma?f. at ks option, require Immadlate paymont In full
of ail sums securad by this Security instrument, Howavar, this oplion shall nol be exerclaod by Londer X exercise la
prohibited by tederal iaw ae of the date of this Securlly Instrument,

If Lender exercisen thia option, Lancier shall give Borrower nalice of acceleration. Tha notlice shall proviie a
period of not less than 30 days from the date the notice Is delivarod or maled within which Borrowar must pay sli
sums secured by this Securkty instrumant. § Borrower falls t0 pay those sums prior o the explration of this period,
gendor may liivoke any remediies parmittod by this Secixity Inatrumant whthout further notice rr demar on

orrower,

18, Borrower's Right to Ralnstate. It Borrowar moels certaln conditions, Borrower ghall have the right
to have enforcemant of this Securlty instrument discontinuoed &t any time prior to the earller of: (4) B days (or such
other perlod as ~oplicable law may apecify for reinstatemont) batore sale of the Progorty Purauant 10 anyrgower of
sala conlainey o hls Socurlty Instrumont; or tb] antry of a Judgmont enforcing this Security inatrumant, Those
condhlons are thz: Dorrowaer, (a) mea Lendor all sums which then would ba duie urklor this Securlty instrumont anc
tho Note aa if no a:crlaration had occurred; (b} cures any default of any other covenanis or agroemonts; {c) pays all
edpenses incurred (r errorcing this Securlty Ingtrument, Including, but not limitad Lo, reasonable altormnays' fees; arnd
{d} takes such aclion as vonder may reasonably raquire 1o assure that the Hen of thia Securlty inatrument, Lander's
rights In the Propeny ana Potrawaer s obligation to pay the sums sacurad by this Securlty Instrisiment shall continue
unchan&:d. Upon reinstateriord by Borrower, this Socurity Instrumant and the obligations sacurad horeby shall
roemain fully etfective as if no ccceleration had occurred, However, this right 1o reinstate shall not apply In the case
of acceloration undor paragrapha 17

19, Sale of Note; Change of Los= Servicer, The Note or a parilal Interest in the Note {together with this
Sacurlty Instrument} may be sold one o more times wihoul prior notice lo Borrowar, A sale imay result Iit & change
in the antity (known as Iha “Loan Sorvicer'jined collects monthly payments due under the Note and this Sacurlly
Instrumant. There also may be one or more vrariges of the Loan Servicer unredatod to & sale of the Note. i thora s a
changa of the Loan Senvicer, Borrower will be given wrilton notlce of the change in accordance with paragraph 14
above and applicable law. The notice will siate the nama and address of the new Loan Sarvicer and the address {0
which paymenis shouid be made. The notice will alac cordaln any other information reguired by applicable law.

z0. Hazardous Substances. Borrowor shall not cavse or permit the presence, use, dispasal, storage, or
reloase of any Hazardous Substances on or In tha Froperty. Bairower shall not do, nor allow anyona else to do,
anything alfecting the Property that Is in violation of any Environmental Law, The procoding two santences shall not
apply to the presence, use, or slorage on the Property of small guaritiies of Hazardous Substances that are
gonerally recognized to be appropriate to normal rosidentlal usos 2:«1 to maintonance of the Praperty.

Borrower shall promplly give Lender wrltten notice of any investiyation, clalm, demand, lawalilt or other
action by any govemmental or ragulatory agency ar privata pany Involving ine Propatty and any Hazardous
Substance or Environmaental Law of which Borrower nas actual knowdedge ¢ 3orrowor learns, or Is notilled by any
gaovernmanial or regulatory authority, that any remaval or other remediation of aby Hazardous Substance attecting
the Praperty Is necessary, Borrower shail prompily take all necessary remodinl a sticn In accordance with

EnviroRgnaial itvs paragrarh 20, *Hazardous Substances’ are those substances aoflned us toxic or hazardous
substancon by Environmantal Law sind the following subataned x; gasoline, kerosene, otor lammablo ar toxic
peiroleum products, toxle peatickies and horbicides, volatie soivents, maierlals contalning gnoestos or
tormaldehyds, and radioactive materlals. As used in this paragraph 20, "Environhmaontal Lav.” r.éns federal lawas and
laws ol the Jurlsdiction where the Praperty Is located thal relate to health, safety ar environme:tai rotection.

NON-UNIFGRM COVENANTS. Borrower and Lender futher covonant and agroe as foncvs:

21, Acceleration; Remaedles. Lender shall give notice to Borrowar prior to acceleration
tollowlng Borrower's breach of any convanant or agreement in this Security Instrumant (bt not prior to accoleration
undor paragraph 17 unless a sﬁlabla law provides otherwise). The notice shall spacity: (a) the default; (b} the actlon
required to cure the dofault; {:: a date, not loss than 30 days from the date the notice (s given 1o Borrower, by which
tha default must be cured; and (d) that {aliure to cure the default on or belore the date specified In the notice may
reault ln acceleration of the aums secured by this Seourlty inatrument, foreclosure Ly judiclal proceeding and asle
of the Promnv. Tho notice shall further inform Borrower of the right to reinatate atter acceleratlon and the right (o
asgort In Wha lorecioyure proceading, the non-axistence of.a default or any other defense of Borrower 10 accolegration
and joreclosure. if tho dafault 13 nol cured on ar belore the date specitied in the notice, Lender, at s optlon, may
reciuire iImmediate payment in full of all sumg secured by this Securlty Instrumant without furiher demand and may
foreclose this Security Instrument br {udiclal praceeding. Lender shall bs entltled Lo colloct all expensos incurred in
pursuing the remodias previded In 1nls paragraph 21, inclwling, but not limited Lo, roasonable attornoys’ foes and
costs of thle evidence,

22, Relense, Umpaymant of all sumy secured by this Securlty Instrument, Lender shall roiease this
Security Instrumaent without charge 10 Borrower, Borrowsr shall pay any recordotion costs,

23, Walver of Homestead, Borrowar walves all right of homestead exemption in the Propeny.
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