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MORTGAGE

2005-58580

23356318

THIS MORTOAGE (*Security Tastrument®) bs givenon. JUNE 3, 1993 . The morigagor is
DEREK A. 8STORM ‘
AND SHARON C. S'I‘ORM, HYUSABND AND WIFE

‘ : LEPY-©3 HECORRINGY ' A LI
{*Borrowar "), This &mtuuy Pwtrumient in givea W , ‘ COTHYYY YN DY) GAZ JAJ9E 1601 ég

CORPORATE MORTGAGE SERVICES, [WC. ST TSR I R RO AT J.u '
: LOGN COUNTY RECORDER -

which is uruammd and gxiating undor the lws of THE STATT OF ILLINOIS  unl Whose
wldress v 3 EAST HURCH . & ‘ .
CHICAGO, ILLINOIS' 60611 Clander”), Borcower owes Lenclur the prinelpal sum of
THO HUNDRED TWENTY FOUR THOUSARD ‘

ARD 60/100 o Lollaes (.S, § 224,000.00 ),
Thisx debt i evidenced by Boigower's note dited Thy somwe date w thig St iy [nstruenent (" Note®), which provides for
monthly paynwnts, with the full dubt, if not paid eaclior, Juo and payablo on JUEY. 1, 2023

This Securily Dntrament secures 1 Lander: (8) the repayment of the dobt evidenced by the Mote, with interest, and ahl n:ru-wulu.
sxbennions mnd aksditications of the Not; (b) the payment of wil ather sume, witle interestssdvanced ander panigeaph 7 to
protect the sucucity of this Seeurity lnstewment; il (¢} the pecfornude of Borrawer’s covenanteand agreements uider this
Security Insteninent and the Nola. For this pucpose, Borower does beruby mortgage, gosnt aod convey to Lender the fllowing
describes! propenty Jocated in  CQOK Couinty, Rlinois:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTTON

YL tHBA8

144éélib4;1dq‘,' | . } R ni;~\étfﬁﬂy

which has tho address of 3122 NORTH  ORCHARD, CHITAGO (sl Cigl

fHinwis GQD«')? iz o] | | { lflfii‘ﬁlty Adddress");
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&, Haacd or Bropety”18a¥nheel Boribwer ) Ihwkispe nhw uxBtitg or horeafler vrected on the

Property inattred sgaind fose by Tire, T included within ' tonn "exthischad voverage” sobl mny. oiher weards, inchading
foewds ar flooding, for which Lendler reguires insurance, This jasurance shislt ba nswiniinad in thies wienmis il for the pariexy
it Eendee roquires, The insurance varrior providiog the insuranes shill bo chosen by Borrowar sabjeet o Levalor's approval
winch shull not bo wnreasonubly withheld, 3t Borrower i 10 mpintain coveruge deseribed shove, Lendor nivy, st Lender's
aplion, abtaln coverngo 1o protect Lendor™s rdyhts In the Propeity in aecordance with paragraph 7,

All insuranee policios and cenowaly shudl bo uceeptuble 1o Lendor wnd shall inchide u stenderd morlgnge clause, Lender
shatl havo the sight t hold the policies and renewals, I Lender reguires, Bucrawer shall promptly give to Lender ali receiptr of
paldd pecinivenme wnd ronewsd nostices, 1 the uvont of loss, Borrowor bl give prompt notice to the invrinco carsier wedt Lender,
Lemdur may make proof of foss 1 sob made prowpily by Hosnwwer,

Unlots Lender and Torrower otherwise ngree (i wriliag, insarnes proceeds st bo wpptled o restortien or vepsir of the
Property damaged, if o rostoration or ropai I ecomomtically feasiblo wnd Lender's seeurity is not dessened, 31 e restorution or
repait i rot economicnliy fensible or Lendor's secarity would bo Sewiencd, the insurance proceeds shinh be npplicd to the sumy
secwred by this Security fostrunient, whethor of wot ther dup, with any excexs pald 1 Horeower, I Borrower abindons the
Property, of does nat answer within 30 duys w notice feom Lender it the insurance enrsier b offered 1 sentds w el then
Lendeg winy cotlet e imuraico proceeds. Lendor may uw the proceeds (o repair or jestore the Propenty or o pay suin
wecisred by this Seetirdy Dnstinment, whather or not then due, The Wethiy period will bugin when the natice i given,

© Ustloss Londor i) Borower otherwise wgree in writieg, any wpphication of proceeds W priceiped shalf not ustend or
pestpons the due dute 08ty monthly payments refsrred to i pargraphs §oad 2 or chinge the senad of s pryments, I
under paragraph 21 the Progaeny is woquinsd by Lender, Bosower's ight (o sny insarsve policles and proceeds tesuiting from
hamigo (o tha Peoposty prive & hcaequisition sl prss to Londer 1o tho extent of the sums secured by this Seenrity Tnsiruimeit
inmsetfintedy pricd b the weguiniti,

6. Oveupitncy, Ireservation, Mudaionsnee ind Protection of the Veogerty; Borrower's Losn AppHeatimg Leaseholds,

Rorvower stidt oveupy, sstublbis, ned Gea fie Broperty v Borrowar™s prineipal resideace within sixty duys after the exechtion of
this Security Tustranwent and slindl continie 115 oceupy the Property ax Horcower's principal residence for ab leas) one year alier
tivo dite of occupuncy, wiloss Lerder otbersvise pisees bie writing, which conrent shall ol b univasorably witbheld, or wislou
estenmmting cireumabimees exist which are boywnd-Bocrower's cntiol. Burrower shald not destray, damago or tmgule the ;.
Property, allow the Prapenty o detorionto, oF colvidiz wikte on e Property, Tursower shalt b dn dofiunlt iF any forfeltore
ietion or proveeiting, whether vivil or erimissl, is beytin thetdn Londer's yosd frith judgasent could eesalt by forfeiture of the
Propesty or otherwise materinlly Dot tho Nen crented by this Secority tustrument or Lemdee's securidy filerest, Botrower siny -
cure stich s defindt and reinstate, ws provided in paragragh 14, oy cowsing the action or proceeding to be dismissed with o riling
thit, i Lendee's goodd Dith detormination, precludes SoefeituraOf b Borrawer's intarest in the Property or other tiderkit
inpuisment of e bon crewted by this Seewily [rstument or Lender'a seeurity inoest, Bursower shalt slso b in defwult i
oitower, sharing the Josn application procoss, yave materially False or Gorceninate information o¢ statements 1o Lenter (or futied
Wy pravide Fetder with sy materint informumion) in casnection with the Town sodenced by e Note, inclading, bl not Jinsited
. representitions copcerning Horrawor's oecwpaney of the Propenty as w privcimmt cesidence. TF s Sectielty Instniment % ok W
hensehold, Borrawer shuth comply with ) the provisions of the feaxe, 10 Boisasir nequiies feo Lithe do the Praperty, the
fewsebold and the oo titla shatl oot merge unless Tender agrees 1o e morger i witiieg,
_ 1 Protectlon of Lender's Righs i the Pregiecty, 1 Bormwer finls o peefarm i covenats and mgreenents contuined in
this Sevurity Instament, or theee Is @ bogul procesding that may significantty alfect Londer's righis in o Yooperty (suchs a8 #
priveeding in bankruptey, probate, for condemnmition or forfoim of to entorce liws or tegutelons), then Lomber iy do and
pay fiae whatover is necessary to prolect the vatuo of the Propenty and Leeder' nphts in the Peapeay, Lember's ietions siay
include paying any swns secured by n Hon which bt priorisy over this Seenrity Instnument, pipraring in cour, paying
peasoninblo ationays’ fees and ortering un the Feoperty iy mako repairs, Although Leader may tako aeton wader this paragraph
7, Lender does not hiwve (o do so,

Aay wmounts disbuesed by Lender wadee this pacagraph 7 shudt became ahdisionnd debt of Borrewer secunsd by this
Security Instement, Unless Rorrowbr and Lender sgrev 1o other torms of pryment, s smounts sl bear interest from th
date of dishursement at the Noto ate i shall I pryable, with itwrest, upon notice from Lender i Borower requesting
puymeiit,

8, Murtgage Insurnnce, H Londer required nortyago inssncs we & condition of nuking the loun seenred by this Securlly
Instentient, Borrower shall pay the praminms sequired 1o maimiin the morguge insumocs in effect. W, for uny newson, the
mortgaye insuonee coverig required By Lender lipses or ceuses o b i oftect, Borrower shall gy the promivims regileed 1o
obigin covorage substathlly cquivalont 10 the mortguge insurmee previously in effeet, ul a cost substantinily equivident lo the
cost o Horrower of the mortguge inswnnee proviously in eifeet, from un allesmle morgigy fnsurer wpproved by Lender, 10
substuntinlly equivatont motyage insusnes coverige is nob svailable, Borcower shall puy to Lender cach munth 4 suen eequal 1o
ano-twalfth of the yearly morignge insinice predviam being paid by Borrower when the insdrmics covesage Jupsed or ceused

b ut offect, Londer will aceept, use anl retuin these paynrents us w loss geservo in lien of mortguge insurance, Loss ;c.‘-crvo
’ ura 1041
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LINQEELCIAL, CORY..,.., 2o
17, Tramsfer of the b neficial Infe ¥ drver, ny part &F the Property o mny inluruxl bn it

it sold or trunaloread {or if u hunuhual interest {0 Hovrowar igsald e trdnsforred and Borrosver i not » nitural perion) without

Londer's prior wrilten consont, Lender mmy, at its oplion, reduire immediato {myuwnl in fall of all s secured by this
Scenrity Instrument. Howover, this option shall not be exercised hy Londer if exercing is prohibited by fodorat law sy of the date
of thisi Secusily Instrumant,

-~ IF Lonclor exercises thix option, Leader shall give Horrower natice of aceulerwtion, The notice shall provids & period of not
luu. than 30 duys from the dato the notige is delivored or mailed within which Borrower mwist puy all siss secured by (his
Securlty Insteunsont. If Bossowor fuils to pay those sums prior jo the expiration of this poriod, Lender mny invoko uny remedies
peemitted by this Securily lustrument without furthor natice ot domand on Borrower,

18. Borrower's Right to Reinsiute, [F Borcower meets certain conditions, Borrower shall have the right to have
enforconent of this Security Instrument discontinued at any finwe prioe to the carlier ol: (1) § duys (or such oiher pc.rmd ]
applicabie law muy specity for coinstutoment) bufors sals of the Property pursuant to any power ol sale contained in this
Security Instrament; or () entry of a judgment enforcing this Security Instrument, Those conditions wrs thid Borsowers ¢n) pays
Lendar all sums which thon would bo dus unduer this Security Instrument and the Nots as if o acceleration bl occurred; (b)
curey any defiult of nny other covenants or agreements; {¢) pays all cxpenses incurredd in enforcing this Securily Tnstrument,
including, bul not tiniited to, rensonablo sttorneys' foes; und (d) Whkes such wetion ws Lender may reasonubly require 1o assuro
thut the lien of this Seourity Instrament, Lender's rights in the Property and Boreower's ebligation to pay the sums secured by
(his Security Inatromeat shall conline unchingel. Upon reipstutesment by Dorrowor, this Security  Distrament s the
abligntions secured hereby shall remain fully offective an il no wecolesntion bk oceurred, Hawover, this right fo roinstio shall
not apply in the case of wceetindon under pursgraph 17,

19. Sale of Nate; Chinnge o7 Lown Seevicer, The Nito ar a pureinl interest in the Note {(ogether with (hiy Security
Lnstrumont) gy be sold ane or mess ties without peior notico to Borrower, A sale niy result in a ehinnge in the entity (known
as the "Loan Servicer™) thut collects modiiddy paymenls due under the Note and this Secusity lnsteament, "Thero also inny be one
or more chinges of the Loan Servicer uaiefated o silo of the Note. IF theru is & chimge of the Loun Servicer, Borcower will be
given written notico wf the chunge i accordinso with piragraph 14 above sl applicable Taw, The notice will siate the name s
wiklress of the new Loan Servicer and the adusass o which puymwents should bo minbe. The notice will also contuin spy olher
information required by applicably law,

20, Huzardous Substunces. Boerower shull tea s or pormil the prosency, uso, disposnl, stomgo, or rolesss of uny
Humrdous Substances on or 0 the Property, Borrower shitl aot do, nor allow anyone clso 1o do, anything affecting the
Praporty that ix in vielation of wny Environmental Law, Tou preceding twa sentoncus shinll sot upply 10 the presence, ww, o
storige on the Property ¢f small quantities of Hazardous Substurced that are generally recognized (o bo approprise 1o noraml
rewidontial uses and to maintennco of the Pyoporty,

Borrower shall promptly give Londor writlen telico of any investastion, claim, dommul, Tawsuit or other aclion by any
yovormmeninl o rogulatory agency or private prety involving te Fropeity aed uny Hazardous Substunce or Environawniel Law
of which Borrower has sctund knowledgo, IF Borrawer feams, or is nolitied by uny governmental or regutatory suliority, that
any romoval of other remwedintion of wny Hazasdous Substiee affecting thy Proners in necessary, Borrower shat) prompily take
nid necessary remedint setions in aecordanee with Envicommental Law,

As used i this pargaph 20, *Haaardous Substances” sre (hose substances delined as oXic or hvzardous substunces by
Envitonmental Eaw and the following substances:  gusolin, kerosenw, other Hammalile er oxic potroloum products, toxic
pesticides and heebicidos, volalile solvenis, muterinly contuining axbestos or formuldelyds, W ndionetive muterinls, As used in
this paragraph 20, “Buvicomsentel Law™ means feders? Tows and bwvs of the jarisdiction where Vi Property is locuted
selate 1o heatth, safety or enviconmwalal protection,

NON-UNIFORM COVENANTS. Horrowar ssd Latdey furthor covensnt snd ngree as Tollows:

21, Acceleention; Remidios, Lender shall glve rmlicu 1o Bavvawer prior to necelevntlon follmeing-Ragvower’s Hreach
of nny covennnt or agreement i this Securlty Instruntent (bl ot prioe $o seeelerntion under pecagraph 17 unless
applivable luw grovides stheewise), The untlee shalk speeily: (0 e defaudt () the aeton requived (o cure the defuulty
fed w doda, ot Joss i 30 duys Trom the dote the sotie v glvea (o Bovvawer, by which the defanlt must be cured; and
() that failure o curq the defuult on wr before the dute speciliod fo the petlee iy resalt In aceelermtion of the swns
seeured by this Seeurity Satemnent, forectosure by judieln) proceeding aod sule of tie Propeety, The notice shull Turiher
nforny Boreower of the elght o relastute alier neceleention wnid the vight o assert In the Foreclosure proceeding the
tae-extslence of y detuult o noy other defense of Bocrower (o ueeeternilon v foreelosuve, 160 Ui delantt 15 not cured on
or hefore Hhw date specilied In the nolice, Lender, at its optlon, may cequive immedinte pnyment i full of nl) sums
secured by thiy Security Tnsteumemt without fuvther dew mnd and may Toreclose this Sceurlty Tustroment hy Juillclnl
proceeding. Lender shald be entitied to cotleet all expenses fneweeed in pur\uh\u e veavedies provided v this paragraph
21, fcludiog, bt vl limbted o, vensonnble atforneys’ Tees und vosts of tite evidency,

22, Redewse, Upon paymwent of all sums seenred by this Socurily Insroment, Londer shalt release this Securily Instivaent

withoul chatgu (0 Bosrowor, Borrower skall pay any tecardution coxis,
ors 1093

il ¢ i 3 9 i H l 1
3N Waiver of lowsestend. Horrowoer waives wll right of ‘hmnunlemli exgmplion in the Propenty. | Foim 3014 G100
Q«GN.‘I,I ‘e Fgr b p ' ity "

——
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AIDKER -

U NOFFIS:@LD!&:: wg;wOPY |

PARCEL 1: THAT PART OF LOTS 8, 9 AND 1¢, TAKEN AS A TRACT, DESCRIBED
AS FOLLOWS: BEGINNING ON THE WEST LINE OF SAID TRACT AT A POINT 60.30
FEET NORTH OF THE SOUTHWEST CORNER OF SAID 'T'RACT; THENCE NORTH 33.10
BET PO THE NORTHWEST CORNER OF SAID TRACT; 'THENCE SOUTH 89 DEGRELES, 28
MINUTES, 20 SECONDS EAST ALONG THE NORTH LINE OF SAID TRACYT 54,89 FEEY;
THENCE SOUTH 38.10 FEYT; THENCE NORTH 82 DEGRERS 28 MINUTES 20 SECONDS
WEST 54.89 FEET TO THE POINT OF BEGINNING IN WOLCOTT'S SUDDIVISION OF
PART OF LOT 2 IN BICKERDIKE AND STEELE'S SUBDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: _ ERSEMENTS APPURTENANT 70 AND FOR THE BENEFIT OF PARCEL 1 A8
SET FORTH AID DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NUMDER 60150124 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY,
ILLINOIS.

14-28-~104-100

DPS 049




U N @EE:[@;I?AEHPY ffolib—szisrso

THIS ADJLISTABLE RATY RIDER (s made this IRD gay ot JUNE 19 91 and e
inaorporated (nto and shal) bs deasmaed to smand and supplemant the Mortgage, Deed of Trust of Seeurily Daed (the
“Sacw ity Instrument” of the same date given by the undarsigned {the “Borrower't (o securs Barrowsr’s Adlustable Rale
Nots [\he “Nols”] to
CORPORATE MORTGOQAGE SFRVICES, INC. '
tine *Lendert of tha asma date und sovaring the prapetly daseribad In the Sscurlly Instrumaent snd lccated at:

3122 NORTH ORCHARD, CHICAGC, ILLINOISE 60657

{Proparty Ahirsse)

THE NOTE CONTAINA PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE AND THE MONTHLY
PAYMIENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE Tlhﬁ
AND THE MAXIMUM RAYR THE SORROWER KUST FAY,

LA
ADDITIONAL COVENANTS. In addition 1o the eovensnts and agresmients msde o tha Security Instrumeni, Borrower and
Lender furihar o .vanant and agree as lollows:

A. INTEREST RZTE AND MONTHLY PAYMENT CHANGES
Tha Nots piovides Kr _n.inillal intlarest rate of 4.5300 W, The Mote pravides for changes in the interast rate and

tha monthly paymanta, s 'ollows:
9L LGSIR

4, INTEREST RATE ANC PIOMTHLY PAYMENT CHANGES

{A} Chsnge Dates
Tho Interast rats | will pay may etanie on the tirst day of JULY 1 L1994 | snd on that day
svery 12th month thareaftar. Bach dais ra which my Inlercsi rats could change is catisd & *Change Dale.”

{B} The index
Qeginning with the tirgt Change Dafe. my nloract rate will be based on an Index, The *Indax” ls the weekly sverage
yield on Uniled States Treasury securities adjustsa 10 8 punstant maturlty of 1 ysar, ss mada avalisble by tha Faderal
Raserve Board. The most racent Index figure av=loraie as of tha dats 45 days befora each Change Cata Is callad the
*Currant tndax.“
i1 the Index !s no longar avallable, the Nute Holier wit vhoase # nsw index which s based upon oompouhh
information, The Note Holder witl give me notlae of this choloa,

(€C) Caiculation of Changes

Befora sach Change Date, the Note Holdar will ealoulata my new inivrest rate by adding TWO AND
SEVEN EIGHTHS | percantage points [ 2. 87507 "%} to the Currant Index. The Note Holder will than
round tha result of this addition (o the nearest ones-sighth of one peresntags polot {0.128%) Bubject 10 the limits staied
et Suction 4(0] balow, this roundad amount wili bs my new Interaut rave until 2oy next Change Date.

The Nate holder wlll than datermins tha amount of the monthly paymest {hat would be sufilelsnt to repsy the unpaid
princlpal that ! ain expected to owe at the Change Dato in fuli on the maturlly dats st my tow Intarest rata ln substentlally
aqusl paymants. Ths rosuit of this celgulation wilt ba tha new amount of my mor tnly caymant.

{D) Limits on {nternst Rate Changes
The interest rate ! am zaguired to pay at the flrsd Chsnge Date will not ba greater than © 6.5000 % or less than
2.8750 % Tharealtor, my Interest rats will naver ba Increassd o7 decr-ased on any single Changs
Dste by mora than twu perecantage points 12.0%) from the rate ol interest | have boan paying (or the prageding twaelve
months, My Interas! rain will never be greater than 10.5000 «.

{6} Effective Date of Chunges
My new interast rats will hevoms sffactiva on each Change Data, | will pay tha amount ol my now manthly payment
heginning on the first monthly payment date alter the Change Date unti) the amount ot my monthly payment changes again

{Fl Notice of Changes

Thne Npte Holder will dativar or mall 10 ms a notice of any changes In my interest rate and the smount of my monthly
payment belore the slfective date ol any change. The nolice will include lnformution required by law to be given ma and
also The 1lile and tolaphone nuinber of & person who will answaer 2ny question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Securlty lastrurnant by smendsd to read s follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN GORROWER. If all or any part of the Property or any
Intwrast in it Is sold or translerred [or if & beneflalal inlarsst in Borrower i2 a0ld o transferred and Borrower is nGt &
naturst person] without Lander's prior. wrilten consent, Lander may, &t its option, raquire linmediats paymant In tull of alk
sums sasured by this Security Inslrumant. Howaver, this option shail not be axarcisad by Lendor 1 sxsérclia ls prohibited
by lederal law as of ths date of this Security tnstrumant, Lander also shall not axerclea this aption If: (a) Borrower causes
to be submitied 1o Lendsr informatien required by Lander to evsluate the intanded tranafares ag it a new loan were baing
made to the fransleraa; snd (b} Lander rassonsbly datermines that Lender’s security will not be impalred by the loan
assumption and that the risk of a breach of any covenant or agresmant In this Securlly Insirument ls aceeptable fo Lendasr.

MILTIBTATE ADJUSTABLE RATE RIDER = ARM 8=2~8ingle Famlly=Fannle Mas/fredils Mac Unilorm lnetiiment DPS 408
Fermi111 3788
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