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MORT GAGE o xtegeerpees
93106362

THIS 1S A [i93T MORTOGAGE, LOAN NUMBER: 80808126
THIS MORTGAGF ZFCURES A NOTE WHIOH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INWY INTEREST fIATE, FREGUENCY ANRD AMOUNT OF PAYMENTS
AND FPRINCIPAL ZALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST) AT LENDELY OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

DEFINITIONS OF WORDS UFED IN THIS MORTGAGE
(A} Seourlly Instrument, This dvoarigage, which s dated JUNE 02, 1883,
will be callted the "Sscurlty Instrument’

8) Borrowsr. PETE ALONMIS AND ELEN! 5. ALONIS, HUSBAND AND WIFE

BEFT 0 ANCOIIINGG  Fat ue
THIHY  TRAN B934 4714790 10IRT 140
DFHTLT I U, S LT (e ¥
somatimes will be celled “Horrawer” and somotimes simply *-ar “me CHOK COUNTY t';;-"'“".'_""-'f”r"
wFas aaitraTode
{C)  Lender. WORLD SAVINGS AND LOAN ASSOC/ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » » « % =« w » = LATS SUDCESSOHS AND/OR
ASSIOGNEEYS, will be caited “Lender” Lender L o Faderai Savings el Loan Assacislion which is
organized and sxicts under the lawe of the Unlied Ststes. Lender's aidrdes ls 1001
HARRISON STREET, OCAKLAND, CALIFORNIA 84812,

{3) Notw. The nate signed by Borrower and having the #same osie op. this Securily
Instrurnent  wili  be  called the “Note” The Nots showes st | owas - Lender LS

S80C,000.00 pius Interest | have promived to pey thin debt In monthiy ‘pryments snd
to pay the debl In tull by JUNE 16, 2023 . The marimem  eggraga’s) principat
sum secursd by this Secuwrity Inalrument s %100, 000,00,

(£} Proparty., The properly it ( described belaw It Secilon Ul entitted “Descriptfon
af the Properiy” wili be calisd the "Property®

(F)  Sumu Secured. The amounts deacribed below in Section il entithed "Borrowsr's
Tranafor ot Rights in the Pioparty” sometimes will be calisgd the "Suma Secured”

(G) ferson, Any person oifgenizaiion, govarnmenlal authorlty or other patrly will bs
called "Farson’”

it HBORADOWER'S TRANSFEA OF RIGHTS IN THE PROPERTY

i mortgage, Irrevouabiy grant snd convey tha Property te Lender subjesct o the terms
of this Socurity instrument, This means that, by signing this Securlly Instrument, | sm glving
Lunder those rights that ere statud in this Securlty Instrumen! and aliso thoas vighis that the
law glves to lenders whao hald maortgages on resl properiy, | am glving Londer Lhese rights o
protect Lender from posalble lceses that might result If | fa)) t0:
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0] pnd ﬂM@ﬁ.F'i endhr nm ife Pquhnr notes secured
by ihis Securlty | TORIL, Ipd fhe | s, ulufe . advances made by
Lander and sny changes to the Secured Notss made with the wrilten consant of Lender;

(if  pay, with interest, any smounts that Lander spends under Paregraphs 2 and 7
below lo protecl the value of the Properly and Lendér's righta In ths Properly; end

M  keep all nf my other promises and sgroamenie under this Security lnstrument,
the Secured Noles and sny changes to the Secured Noless rmade with the written consent of
Lender.

I, DESCRIPTION OF THE PROPERTY
! glve Lender rights In the Property describod below:

- (it The property which ls loceltad &t BB30 BELLFORTE MORTON GROVE, 1L
BO0OB3., » ¥ ®w M N W o®m N N N N M N W oW W NN N N N W K % W M The tegal
description of the Property lu sllached ss Exhlbit “A" which Is made & part of this Securlty
Inatrument, This Propearty ls called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
10-18-3256-026

) 7A) buildings and olher Improvements that ere located on the Deacribed

Property;

) th Al “lavts in other property that | have as owner of the Described Proparty.
Thesu rights are know o3 sasements, righte and eppurterances atlached to the Property;

{iv) Al renty r-rovaities and other income from the Deacribsd Property;

{v] Al mineral, raand ges rights and prefis, waler rights and stock that sre pert
of the Deacribed Property;

vi)y Al righta that [ hrve In the fand which fles In the strests or roads In front of,
bakind or next to, the Describad Sronerty;

{wH} Al flxturse thut are nuvaor In the future will be on the Described Property orf
on the property deacribed I aubsectlon (', af this Sectlon;

(viil ANl of the rights and property-described in subsectiona (I} through (vil} of this
Sectlon thal | acquire In the future,;

{Ix) Al replacemenis of or additioni ic the propariy described In subesctions (il
through (vil) of this Section;, snd

(x) Al of the smounts that | pey to Lenwer ondar Peragraph 2 below,

I¥. BORAOWER'S HIGHT TO GRANT A SECURITY (IMTEREST IN THE PROPER:'Y¥ AND
BOAROWER'S OBLIGATION TO DEFEND OWNERSHIP TFf THE PROPERTY
| promiss that {) | lawfully own the Proparty; (i} | hevae. the right to mortgage, grent
and convey the Property 1o Lender; snd {lli} there ere no aulatunding clalms, charges, liens or
encumbrances ageinsi tha Properly, excepl for those which are u! oublic recerd,

i give a genaral werranty of title to Lender. Thla means that twill be fully responsihie
tor sny Ilosses which Lender asuffers beceuse someone other then myself has some of the
rights In the Property which | promise that | have, | promise thet | will defend my ownership
of the Property against any cislms of such rights.

COVENANTS

| promise and | agree with Leander as foliows;

1 BORAOWER'S PAOMISE TO PAY
| wiil psy 10 Lender, an time, oll princlpsl and Interest dua under the Sscured Notes

and sny prepaymant and lste charges due urncisr the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowsr’s Obligations
I will pay sll amounts necesssry (o pey taxes and hazerd Insursnce premmdume on
the Praperty as wall as ssssssments, essshoid psyments, ground rents or mortgage [nsurance
premiums {If any),

(8) Esorow Acoounis
{h  Horrowsr's Obligations
if Lander glves me written notice o do so, | wil psy the amounis In
Paragraph 2{A} abovs to Lender, unless the applicable law recuires oltherwise, | will raks these
paymenis on the ssme dasy that my monihly payments of princlps! and IMerest are dus under
the Seoured Notes,
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Euc H ddr 1QIC‘ 7 il be the sum Df tha
fatiowing: l j N @F‘PI c IAL > @PZY :

{a} One~twalfth of the ostimated ysarly tsxes snd ssssasments un the
Properly which under ths spplicaibie law may be asuperior to this Securlly Instrumenl; plus

13)] One-(tweifth af the esstimated vyosrly [esssshoid paymente or ground renls
on ithe Properly, It any, plus

(g} Ono-twellth af the estimeied vyesrly premlum for hadard Insurence
covering the Properly; pius :

(d) CQne-twelfth of the estimeted yesrly premium for mortgsge Insurance, it
any

{ wiil give Lendsr all nolices or bills the! { recelve for the amounts dus under
this Paragreph 2. :

N Lender's Obligetions
if | make my payments to Lender, Lender will sstimate from time 1o time my
yearly tsxes, hazard Insurance pramiums, sssessmenis, lesashoid psyments, ground rents snd
mortgage Insurance premiuma, which [tamas will bs called the “Eacrow llems.” Lender will vee
siisting sssesarnends snd bills and reasonebie wstimates of future sssessments and Dblls to
astimaie ths_ Escrow Iterns, The amounts that | pay to Lender for Eacrow (tems under this

Paragraph 7 will be called the "Funds’™

Lander mey hold the Funde. Excep! sa describsd In 1ihis Paragraph 2, Lender
will use the Fuad) to pay the Escrow llems, Lender will glve to me, without charge, an annual
stalemant of Funds activity.

Lence: may not chergs me for hoiding or kasping the Funds, for using the
runds 1o psy Escrow. itsins, for anslyzing my psymsnis of Funds, or {or reacelving, verifying
and totsiing ssassamen's  snd bills. However, Lender rmay charge me for these services If
Lunder paya me Intersst an the Funds snd If the lsw permits Lender ta rmake such a chearge,
Lender will net be raquired /(o) pay me any Interest or esrnings on the Funds unisss althar (s}
Lendar end | smgree in writling. «t the time | sign this Securily Inatrument, that Lender willi pey
Interest on the Funds; or (b the lrw requires Lender to pay inlerest an the Funds,

i Adjustments to the-Frads
it Lender's estimates ol the Escrow Htems ars loo high, the smounts thet | pay

under this Paragraph 2 wiil be tooc lerge.

If an excass of Funda renwmina _after el Escrow lems have been pald snd it |
am keeping all of my promises and sgresmunts made in this Sscurlty Instrument, then | will
hsve the righl to have ths excess amount rofurded directiy to me, If It axcseds $25.00, or
credited ta my future monthiy pasymente of Funis. Any refund or credit to which | am entltled
will be made once & year.

if, at the time payments of Escrow lere ere due, Lender has not recelved
enough Funds 1o rmake those payments, | will pay tc Lendar whatever additionsl smounl la
nocesanry 1o psy the Escrow lama In full. | must pay. laat sdditionsl smount In one or more
paymsiis sa Lender may reculre,

When | have peid sl of ko smounts dus unoe’ ‘he Secured Notes and under
this Security Instrument, Lend2r willl promptly refund to me any Funds that sre then being heid
by lLendsr, if, undor Faragraph 27 below, Lender acgyuirea the [“reperty ar the Property |s
soid, then !mmedlstaly before the acquisition or saie, Lender will use sny Funds which Lender
Is halding et thet time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unleas the lsw requires otharwiaes, Lender will apply sach of my psymenta under tha
Secured Notes and under Paragraphs 1 snd 2 asbove (n the following erdsr _und tor the

faollowling purposes:

First, 1o pay prspsyment chargea due under the Sacured Notes,

Second, {0 pay any sdvances dus to Lender under this Sscurlty lnstrumeam;
Third, to pay the smounis due io Lender under Parsgraph 2 sbove;

Fourth, to pay inlerast due under the Secured Notes;

Fitth, to pay deferred interest under the Secured Notes;

Sixth, 1o pay principsl dus under the Secured Notes:

Lasy, o pay iate cherges dus under the Secuwrad Noies,

4, PORROWER'S OBLIGATION TO PAY OHARGES, ASSESSMENTS AND CLAIMS
I will pay all laxes, ssasesmenta snd any cother charges snd lines lhat rmay be imposed
on the Property and ithat may be superior o this Security instrument,

J wiil slso meke payments due under my lesse If | am s tenant on the Property and |
will pay ground rents (f any) due on the Praperty | wiil psy lhess amounia either by rmeking
the psyments to Lender that are deacribed In Persgraph 2 above or by meklng ths peyments
or tima !¢ the Person owed them,
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Any chaim, wN@F.P.I @tc! ] llmPYu an obligsticn has
not been fulfiled ) I |1 | ity \pay qiTiefyl all ‘llana egeinst the
Propartly thal tmay be suporlor 10 this Securlty Inetrument. However, this Sscurity Inatrument
doss not requirs me to sallsfy a superior len If; (A} | sgrae, In writing, to pay the obligation
which gave tlas to the superior lan snd Lander approves in wrling the way In which | agree
to pay thel obligelion;, ar (B In good feith, | srgus or defend againet the superior fan in o
lawsult so that, during the lawsult, tha superior Hen may nat be enforced snd no part ol the
Properly musl be glven up; or (C | secure from the holder of thet other llen an agresmant,
approved in wriling by Londer, thet the llen of 1his Sscurlty Instrument ie superior (o the ilen
heid by (het Person, {f Lender determines that any part of the Property 16 subject (o »
supsrior len, Lender may glive to me a notice ldentifying the nupsrior lien. | will pay or aslisfy
the supwrior llen or tekes one or mole af the aclions set forlh shove within 10 days of the

giving of notice.

5. BOAROWER'S OBLIGATION TO MAINTAIN INSURANCE

At tny sole cost and expanss, | will oblain end maintein hazerd Insurance {o covar all
bulldings and other improvemnents that now wsre or in the future will be locstad on the
Proparty. The lnsurance mus® aovar losa or demage caussd by fire, hazards normally covarsd
hy “exlended coverage” hazerd Insurance policies and other hazerds for which Lender regulrss
coverage. Tha Insursnce musl be in the amounis and for the perlods ! time required by
Lender. ! roay choose the Insursnte compsny but my cholce Js subject to Lender's approvasl
Lander may 1ol rafuse 1o spprove my tholce unless the refussl is ressonabie, All of thene
Insurance potlsles end renswals of the policles must Include whal & known a3 8 Standard
Mortgages Ciaiwe to protect Lender. The form of all policles snd renswals must he
scceplabie to lerder. Lander will have the righl 1o hokd the paolicies and renewsis. |f Lender
raquires, | wilt promptly give Lendsr all receipts of pald promiums and renswal notices that |

recsive,

If | obteln eartigvike Insursnce, sy other hazerd Insurance, credit life amd/or diesbility
insaurance, or any other. lsurance on or reisting to the Property or the Sacured Notes and
which ars not specificchy. required by Lender, | will neme Landsr as loss peyes of any
proceeds.

If there Is & loss or darm:qe to the Property, | Wil promptiy nuatify the proper
insurance company and Lender, It | do nat promptly prove to the Insurance company thal the
loss or damage occurred, than Lence may do so,

The amount pald by the insurante company s celled "Proceeds.” Any Proceeds recslvad
will be applled flrst 10 reimbursa Lende ‘nr cosis and expensss Incurrad in connescllon with
obtelning the Proceeds, and then, at Lende's ontion snd In the order snd proportipn ss lLeinder
may determine In Its socle and sbsoiute discretion, regerdiess of any Impairment or leck of
Impalrment of securlty, as follows: (A} to the.s:tent sllowed by wppllcable (aw, to the Sums
Securad In a manner that Lender determinea anc/ci (B) 10 ths paymsanl of cosls and expanses
of nacessary repairgs or tn the restoration ot toe Properly to s condition selisfsctory to
Lender, such application to be made In the manner wrd at the times sz determined by Lender,

If | abanden the Property or if | do not snswer 'within 30 deys, a notice fram Lander
stating thst ths Inaursnce compzny has offered to ccdie e clalm, Lander may collect the
Praceeds, Lendsr may use the Procesds to repalr or reatord the Property or to pay the Suma
Secured. The J0-day perind will begin whan the notice s given

it any Proceeds are used to reduce ths smaount of principxl which | owe to lLender
undar tha Sscured Notes, thet use will not delay the dus daim o roange the amount of sny
of my manthly payrnerts under the Secured RNotes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delsys ot changeas,

If Lender acquires the Property under Parsgraph 27 below, sll ¢f iy rights In the
inaurancs poitcles will balong to Lender, Alao, ali of my righta In any proces-a which are paid
because of damage that occurred befaie the Property s acquired by lerdel or sold will
belony to Lender, However, Lender’s righie In those proceeds will nol be grarier than the
Sums Secured immediately befora the Property |3 acquirad by Lander or sold

It | am required by Lender to pey premiums for morigags |naurance, | wiil pay the
premiums untll the requirement for mortgege Insurance ends according to my wrltten
sgreemsnt with Lender ar sccording to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

' will keep the Property In good repsir. { wili not destroy or substantlally chenge the
Praperty snd | willi not allow the Properly to deteriorate, | will kaep and malntsin the Propsrty
in complisnce with any atate or federsl hszardous materisls snd hazardous waeste laws, | wili
not use, genarate, menufacture or sfors shy hazerdous materisls or hazardous waste on, under
ot about the Property. | will Indamnify, defend and hold harmisss Lender and lis employees,
offlcers and directors and thair successors from any clalms, damsges or costs for required
or naceasary repair or the removel of hazardous weate or eny other hazerdous materlels
cleim. 11 | do not own but am » tenant on the property, | will fulfiit my obligations under my
loase. | also agree thaet, if | scquire tha fee title ta the Property, my isase [nterest and the fes
title Wil not merge unises Lender agrecs to the merger In writing,
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7. LENDER'S ARIGHIIT\T 1 ] N THE :
I (A) 1 da Qo ronle Py THIL N is [Seacuwrity Inetrument, or

{B) somears, Including me, begins & legsl proceeding thal may sigoificantly “sffect Lender's
rights In tha Froperty (such ss & lagsl proceeding In bankrupicy, In probate, for condemnation
or \0 snforce (aws or reguistions), then lLender mey do and pay for whelever la necessory (o
protect the Lender's rights in the Froperty. Lender's sctlons may Include sppeering 1n court,
paying reasunsble atorneys' fees and entering on the Properly o make repsirs, Lender inust
give ma notice bafore Londer may taka any of thsse actlons, Although Lender may teke actlon
under lhis Peragreph 7, Londer dots not heve to do 80, Any aclion tsken by Londor under this
Parugreph 7, will not release me from my obllgstions under this Securlly instrument,

1 wil pay 1o Lender eny amounts which Lender advances under thls Paragraph 7 with
interaat, at the Intercet rate in affoct under tho Secursd Notes which have not baen pald, |
will pay thosa semounts 1o Lendei when Lender sonds me a nolice reguesting that | do so,
InMerast on sach amount will beagln to sgcrus on the dats that the amounl le stdvanced by
Lender, However, Lender snd | mey agres In wrlting o terme thel aro different from thase In
this Paragraph 7. This Security Instrument will protect Lender v case | do not keap this
promiss o pay lhose smounis with Intercat.

L] ILENDER'S HIGHT TO INEPECY THE PROPERTY

Lendr:. and others authorlzed by Lender, ynay snler upon and nspect the Propaerly,
Thay mus’ o ap in s ressonabis manner and »t 1esscmble times Belure or st the ime an
mspeciion s rmade, tender must giva me notics slating & ressopabls purposs for  the

Inspaction

0. AGREEMANY: T ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| sansign to Leicar off my righls: (A} to prooseds of ol swards or claims far dsrmeges
resulting from condesrviann, erminant domain or other governmanial taking of st or any part
of the Property, and (Ui} to procseds from o sale of sl or sny pert of the Property (hat s
madue to avold condemnetion —amirent domaln or other government laking of the properly. All
of thoss procesds will be pal “¢ Lende:.

if oll of the Property le Hken the procrads will be used to reduce tha Sums Securad.
W any of the procesds remain sltar-dhe smount thal | ows to Lender has been paid in full,
the ramaining procesds will be pald 7. _me. Unless Lender snd | agree otherwise In writing, If
only » part of the Froperty la taken 110 s7nount thst | owe to Lender wii be reduced only by
the smount of procesds mulliplled by the Toliowing fraction; (A) the {otal smount af the Sums
Secured irmmedistely bnfore the tsking, divid=d by (B) the falr market velus of the Property
immedisiely before the taking. The remainde: of ‘the proceads will be psld to ms,

it | sbandon the Property or If | do not coswer, within 30 days, » notice from lender
ateting thetl a governmaenisl suthor)ty hes offered 't rmake & psymem or o sottie a cleim for
deireqes, Lander has the sulhority to collect the precrets. Lender may then use ths prucesds
lo repair or restore the Property or to reduce the Gums Secured, The 30-deay periaod will
begin when the natice Is glven,

it sny proceeds sre used to reduce the amount of.nclacipal which | owe fo Lender
under the Sscured Notes, that use will not delsy the due dete/ 3 change the amaunt of any
af my manthly payments under the Sacured Notes and undei- Terugraphs 1 and 2 shova,
However, Lander and | may sgrem in wrliing tc delays or chenges,

1. CONTINUATION OF BORROWER'S OBLIGATIGNS AND OF LENLER'S RIGHTS
(A} Borrowar's Obligations
Lendar may sllow » Persan who takes over my rights and ouvlizes’cns sublect to
this Sacurity Instrument to delay or o change the asmount of ihs montaly peymants of
principst and Interest dus under the Secured Noles or under this Security Instraraont, Even If
Lender doas this, however, that Porson and | wlll both still bs fully aobligated —undar the
Secured Moies and under this Securlly Instrisment,

Lendsr may sllow thoss defays or changes for s Person who tekes over my
fights and obligatlons, even if Lender i3 requested not tc do so, Lender will not be required
to bring a iawsult sgainet such & Person far not fulfliiing ebligations under the Secured Naotes
or under tnis Security Instrument, aven If Lender ls requestsd to do so,

(8 Lender's Rights
Even If Lender does nol exercise or anforce any of Iis rights under this Security
instrument or under the Jaw, Lender whl sl have el of those rights end may sxerclse end
eifarce ‘hem in the future. Even if Lender cbisins inasurance, pays tsxes, or psys other cisima,
cherges or lHana agalnat the Property, Lendar wili have the right under Peregraph 27 below to
demand the! | make Immaediate psyment In full of the amounts that | cwe to Lender under the
Secured Motes and under this Securlty natrument,
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. . onoATIoNs F I@IAE&;@@\@@YMER BORROWEW'S
RIGHTS OR GNTIONS e ' ) :
Any Person who takes cver my righta or ohiigatlone under thin Ssourlty inatrument wilt
have ol of my rights end will s obligated to keep sll of my promisss snd sgraements Inade
In this Security Instrumaent, Similarly, sny Ferson who tekes over Lender’s ¢ights or obligstions

under s Sscurlly instrument will have all of Lender's rights and wilt be obligeted 1o keep sl
of Lender's agresments made In this Securlty Instrument.

¥ more than one Persan sigine this Security Inmstrument ss Borrower, sach of us (s tully
obligeled to kesp 8l of Borrower's promises &nd  obligations contslned In this  Securlty
iratrument, Lender may enforce Lender's rights under this Securlty instrument egainst esch of
us Individuslly or agsinst all of us together. This means that any ons of us may be required 10
pay sfi af the Sume Secured.

12. MAXIMUM LOAN OHARGES
If the losn secured by this Securlly Instrument Is subject to & law which sets maxlmum

lcan charges, snd that Isw is finally Intarpretacd so thet the Interest or other laan chargos
cullecisd or to ba collectad In conneclion with the losn exceed permitted iimits, then: (A} any
such loan charge ahall bs reduced by the amount rnacessary to reduts thae charge to the
parmitted lirntts and {B) sny suma sheady collecied from Borrowss whith excesded permitled
linlts will be refundad to Borrower. Lender may choose to maks this refund by reducing the
principal ovved under the Seuwred Notns or by making s direct peymem 10 Horrower, It »
refund reducer. pritncipst, the reduction will be trestad am s partlal prepeyment without any
prepayment cinpie under the Secured Notes.

13, LEGISLAY (X AFFEQTING LENDER'S RIGHTS

i n change 5 applicehle lew would meke shy provislon of the Secursd Notes or \his
Securlty Instrumenl urentarcnsble, Lender may require thel | make immaediate peyment in full
of all Swre Secursd by this Sacurity inslrument

14, NOTICES REQUIRED MNDER THIS SFOURITY INSTRUMENT

Any notice thet musi_re given to me under this Securily Instrurnent will be given by
dellvering 1 or by malling 1N £y firet class mall unless spplicable law requiras use of snother
methud. The notice will be addrersed lo me ot 8030 BELLFORTE, WORTON GROVE, |1

BOOGI. w w w ® M & W oM MM X A XK F N N R N N N A M W B MW N W R W
A nolice will be given 1o me al ar _alernative addrass if | give Lender = nollce of my
siternative sddress, | may deslgnate (orly’ ons malling sddreas st s time rar natiflcation

purposes, Any nolice thal muet be given .-Lendar undar this Securlly Inslrument will be given
by mulling It by first class mall to Lender'ssddress statedt In Sectlon 1{C} above entitisd,
"Oefinltions of Worde Used In This Mortgage,” unless Lender ylvez me notice of & differunt
address. Any nolice required by this Securlly invtryument s given when It Is malled or when it
is dalivared ncoording to the requirements of thiz Paragraph 14 or of applicebls law,

8, QO VYERANING LAW, SEVERABILITY

This Seourily (nstrument end the Secured  liotes shatt be governed by and
canstrued under faderal law and fsderal rules and ceguiatinns inoluding those for federal
savings and ioan assoolations, called “Federal Law,” In the wvanl lhat sny of the (srms or
provisions of this Securlly Inatrurnent or the Sequred Notes sre inlerpraisd or counstruesd by o
cecurt nf compatent jurisdicilon to be void, Invalld or unenforcessy, such declalon ahall affect
only those provisions se construed ur inlerpreied and ahsll ot 2ffg) the remelining provisions
af ihls Security Inatrumaent or the Securad Notee

18, BHORRGWER'S CcOPY
i scknowladge the receipt of one conformed copy of the Sscured-Moles and of lhle

Ssecurlly Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSZSIIGN OF THE

PROPERTY

it Lender requires immedinte payinent in full or i ! abandon the Properly, (ban Lender,
Persona suthorized by Lender, of 8 1scelver appointed by s court at Lendar's reguiest mey: (A)
collect the rental paymemts, inciuding overdue rentsl paymenis, directly from ths tepants; (B,
enter upon snd lake possession of the Propsrty; (C} manage the Property; and {D} sign, cancel
and change rentsl sgreements and loasos, |f Lender notifies the tenants that Lender has the
right 10 coliect rentsl pasyments direclly from them under this Paragraph 17, | agree that the
terwnis may make those rental psymenis to Lender without heving to ask {ii Lender whather !
have fallad to keep my promises wnd sgreements under this Securlty instrument, or (i} me for
my permiasion to do so,

It Lender acls 1o hava the Property sold after a Bresch of Duty ss deflned In
Paragreph 28, | understand and agree that {A} my right to occupy the Preperty cessss at the
tlme tha Property Is sold; (B) | ahell have no right to accupy the Properly after such ssle
without the written consent of the naw ownar of the Property; and (C} my wrongful and
unlawiul possession of the Properly may subject me to monetary damages, including the loas
of reasonsble rent and tho cost of svictlon Al rents! payments coliected by Lender or by a
recelver, other than the rent pald by ma under thls Paragreph 17, will ba usad first to pay
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the cosis of cullacllnj N@FFT@J# ing P ny part of the rentsl
paymenis remalns t ts hav fu wining parl will be used to
reduco the Sums Secured. The costs of maneging the Propsrty rmay includn the rscelver’s
faon, ressconable witorneys’ fees and the cosle of any nscessery bonds,

18, INSURY TO PROPERTY. ASSIGNMENT OF RIGHTS

An pasignment s & transfer of rights to another. | may have rights lo bring tegsl
sclion pgainst persons, olhe; than Lender, for Injury or demage to the Properly or In
connaction wilh the loan made to me by Lender end which arcss or wil arise before or after
tho date of thla Securlly !natrumant. Thesc rights to bring legsl actien mey include en ectlon
for bresch of contract, fraud, concestment of a materisl fact or for Intentional or nagligem
acta. | sssign these rights, and any proceeds srising from these rights, es permiited by
applicable law, to Lender. Lender may, et Its optlon, enforce these rights In He own neme and
ey apply any proceeds rosulting from this mssalgnment te sny smount that | may ows 1o
Lender under the Note snd thls Security instrumant after deducting sny expenaes, Including
allorneya’ fees, Incurred In enforcing these rights. Al the request of Lender, | wHl algn eny
further sasslgnments or oiher documerts thet may be nscessary 1o enforce this assignmont,

18. CLENICAL ERRORS
tn tha event Lendsr st eny time dlscovers that thls Securlly Inatrument, |he Secured

Notes or any other dacwmant reilsted to this loan, called colisctively the “Loan Docurmnents,’
contalns an _arrar which wuas caused by & clerical mietske, calculstion error, computer error,
printing ercar) or similer error, | agres, upon nolice fraom Lendar, (o ressecuts any lLoan
Documents thzi are necesssry 10 correcl any ouch error{s) and | aiso sgrae that | will not hold
t.endar respanribly fof any darmage to me 'whlch may resull from any such errar,

20, LOST, STULUN OR MUTILAYED DOCCUMENTS

It any of tw Losn Documents are los\, stolen, muliisted or destroyed and Lener
delivers to me an Inisimtficstian In my favor, cigned by Lender, then | will sign and daliver to
Lender a Losn Deocumznl identical In form end cantent which will have the effact of the

origlmal for el purposea.

an, WAIVER OF STATUTE O7 LIMITATIONS

I will waive, within sppliceble law, the pleading of ihe otstute of limiteilone as a
deferas to snforce this Securl’y natrument, including any obligallons referred to I this
Sacurity inatrumant or Secured Nuotws

22. CAPTIONS
The captions snd hesdings w._te haginning of eech persgraph  of (his  Securlly
Instrument are far reference only and wil not be used In the Interpretstion ot any provislon

of ihis Swecurlty Instrumani,

2. MODIFICATION
Thie Securlty !natrument may be modifledof smended only by sn sgresmem in writlng

signed by Barrower snd Lendor,

24, CONDOMINIUM, COOPERATIVE AND PLANNET ‘UNIT DEYELOPMENT OBLIGATIONS

it the Properly s a unit In a condominium, ccoserstive or planned upit davelopment,
wach of which shell be calied the “Piojecl” and | have sn In'zcesl In the commaon alsiments of
the Projoct, then Lender and | agree that

(A} If an owners essaciallon ar olhar enilty, celled “Cwners Association” holds tllle
to Properiy for the benefit or use of the Project and lls mwribars or sharsholders, the
Proporty slso Includes my interesl In the Ownars Assoclalion e’ the uves, procesds and
bengfila of my inlereal

() Tha following sre called the “Gonstituent Documents:” U “'he_daclarstion or any
other documant which crasted the Projeot; {l} By-laws of the Owners /sszo:lstion; () Gode
of rogulations for the Project; (Iv) Articlss of Incorporalion, (rust Instruezer s of  eqgulvaleni
documsnt which creates the Owners Assaclstion; iv} Tha Projecl’s covananis, conditlons and
resttictions; (vi} Other equivelent documenis,

| shall perform all of my obligations under the Constiivent Documeanis. Inclhiding
my obligstlan to pay, when due, el duss and asesssmenia. If | do nol pay the dues end
sssasarnanis whaen dus, Lender may, st ita oplilon, pay tham. | will pay 1o Lendsr any amounta
which Lender advances under this Paregraph 24 accarding to the lerms dascribed In Faragragh
7 sbhove.

{Q) i the Owners Assccletion rmwintains, whh an Insurance company reasnnably
acceplable to Lendor, » master or blanke! poilcy on the Project which s astisfactory to
Lander and which praovides lnsurance coversge on the tarme, In the smounis, for Lhe periods,
and agiinst the hezards lender requires, Including flre and hazards Included within the term
"sxtended coverage,” snd Lender Is provided with evidence of such maester or blanket policy,
thern: {l) Lander walvea the provision in Paragreph 2{B) above for (he monthly pasyment to
Lendor ©f one-twelfth of the estimated yesrly premium Installments for hazerd Insursnce on
the Property; and (I} hazard insurenca coverage on the Property as requirad by Parsgreph U
abuve ls deamed to be sstisfled to the extent thet the raquired coversgs Is prrovided by the

SEHIOE L0220 AUAK RACH FOAGE - Al RSP ABLE
Page F ul W
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hazard insurance ¢ a\l} I pr h r bignket pglicy to Lender
annuaily. _
In the svent of a distribution of hazard insurance proceads In lleu of restoration
or repalr following a loaa to the Properly, whelher (¢ the uplt or to commen efemenis, sy
procevds psyabls 10 me are hersby assignsd and ahall be peald to Lender for spplication to
the Sums Secured by thils Securlly Instrument, with any sxcess pald to mw,

I shall 1ske such actions es may be ressorable o Insure thal the Owners
Assccistion malnteine & public llablliity Insurance pollcy acceplable tc Lender In form, simount
ond axtent of covarage,

([} | shalt not, sxcept afler notice to Lendor snd with Lender's prior writtan consent,
sither partition or subdivide the Property or consent to: (I} the absndonment or termimatlon cf
the Project, except far shandonment or termination required by law [n the cess of substantlsl
deatruction by fire or othar casualty or In the case of condemnstion, sminent domain cor other
govarnmental taking; (I} any samendment to sny provielon of Constiiuent Documents unless the
proviston s for the oxpress baneflit of lLender or of lenders genwrslly, (I} termination of
protessjonsl mamnagoment and assurnption of aelf-memagement ot the Owners Aessocislion; or
{lvi sny action which would hava the eifact of rendering ths master or blanket hezerd
insursnce paoilcy endfor the public lisbllity Insurance coverage malnlained by the Ownere
Associlation unaccepisble to Lender.

25, FUTLAT ADYANCES
At ‘Buirowsr's reguest, Lender, at its option (kul before relesss of this Sacurlly

natrurmnent or/th~ full reconveysnce of the Proparty described in the Sacurity Instrument) may
fend future sdvenses, with Intereal, t0 Borrowaer, Such future asdvances, with intsreat, will then
he additlonasl Surry facured under thin Security fnatrument

28. AGREEMENTS  ABOUT LENDER'S RIGHTS [F THE PROPERTY 1§ SOLD OR

TRANSFERRED

Accaleratlon oi rzyment of Sums Secured, Lander rmay, st s aption, require
Immediafe peymeni in fur of all Sums Secured hy thls Securlly instrument If all or any part of
the Property, ar If any rigit _.n-the Properly, ls socid or trensferred without lLender's prior
written permisslon. tender aizo may, st Its option, require immediate payiment In full If
Borrower is nnt s natural Paraon/ s’ & beneficist Interest in Borrower s sold or transferred
withoul Lenter's prlor written pearmission, However, Lender whail nol require [mmediate
peyment in full if this ie prohiblted by Faderal Law In effect an the date of the Sacurlty
Instrument.

If Londer exercises ithe opllon ) =2quire tmmediste payment In full, Lender will give
ms notice of sccelsration. it | fall to (ray =Y Sums Secured by thils Securllty Instrument
Immedistely, Lander may than or thareafisr (Invuke sny remodies permitied by this Security
fnatrument without further notice to or demeny- 7o, me,

EXCEPTION TO ACCELERATION OF PAYMIMT OF SUMS SECURLE. | F THE
SALE OR THANSFER OQF AL)L OR ANY PART Oy JYE PROPERYY, OR OF A
BENEF ICTAL INTEREST (N BORROWER, IF BORAONER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER_7nE DATE QF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THe OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURLD AND THE LOAaN MAY BE ASSUMED |F:

{1}y LENDER RECEIVES A COMPLETED WRITTEN-AZPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THANSFEREE AS |F A
MEW LOAN WERE BEING MADE YO THE TRANSFEREE BY LENDES;

(1) LENDER APPROVES THE CREDITWORTHINESS OF "HE TRANSFEREE
IN WHITING;

(11T AN ASSUMPTION FEE, IN AN AMOUNT TO BF DETEIMIMID DY
LENDEH [BUT NOT TO ENCEED ¥ OF THE BALANCE OF PRINCIPAL ZRD
INTEREST OUE UNDER THE SECURED NOTES AT THE TIME CF SALE oP
TRANSFER OF THE PROPERTY OR OF THE INTERESYT IN THE BORROWER, 1S
PAID TG LENDER; AND

{IV) THE TRANSFEREE CXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACYORY YO LENDER.,

THE LGAN MAVY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY RE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
BRATE WHICH IS THE SUM OF THE INTERESY RATE IN EFFECT ON THE DATE
OF A SALE OH TRANSFER OF THE PROVERTY OH OF THE BENEFIGIAL
INTEREST IN BORROWER PLUS & PERCENTAGE PCINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP SYATED IN THE SECURED NOTES.

27, RIGHTS OF THE LENDER ¥ TIIERE IS A BNEACH OF DUTY

it wili be called & "Bresgh of Duly” If (B | do not pay the fuil arnount of each manlhly
paymenrt opn the dete It In dus; or () | fall to pertorm any of my promises or sgresmanis
undar the Note or this Sscurlly Instrument; or (i} any ststemanl medes In my spplication for
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made any othsr l!MhM@FU{Fi@]Mtﬁ;I Ds s materially felse or
mislesding. If there . f Iy \ HlaL - arkd; #n Bmmediate psyment of

all surmns secured,

14 thers is a Hresch of Duty by me, the Lender may take sactlon to have the Proparty
soid under sny applicstle Federal Law, rule or regulstion end, where Fodersl Lsw Is not
spplicable, undeér the law of the state wwhara the Proparty Is locsted, whick will be called the

“Applicable baw”

Lender does nol have to give me nolice of o Breach of Duty unless nolice is required
by Appllcsbls Law, I Lander cdoes nol make s demend for full payment wpen a Breach of
Duty, Ltendesr may maks a dermand for full peyment vpan sny other Breach of Duty

if thars ia & Brasch of Duly, Lendsr mey algc lske sctlon o have & recalver appuinted
under the Applicable Law to colleat ranls from any tensnts on the Properiy and fo manage
ths Propsrty. The action to sppoinl s recalvar mey bs taken without prior notice to ma and
regercless of the value of tha Property.

The asle of the Property mey bes postpored by or at the direction of Lender sxcep!
ss llimitad or piohibited by tha Appiiceble Law. If the Proparty is sold under the Appifcabls
Law, | egres that It mwy be sold in one percel | sfao agree that Lender rmey add to the
amount thut U owe (o Ltender sl lags) fess, costs, sllowsnces, and disbursements Incurrod an »
reault of ths sclion to ssll the Property, axcept 1o the extent that the Applicebls Law ilmits
ar prohibits any such charges.

Lander wii“2aply the proceeds trom the ssie of the Propartly In the following arder:
(A} ta all fees, sxpermarz and casts Incurred In connection with the ssle, Including trusteea’ and
sllorneys’ feas, If any; !4 1o 8ll Surns Secured by this Securlty Instrumeni; snd {C) sny sxcase
to the Person or Fersonr !agelly entitled to ),

28. LENDER'S OBLIGATHW 7O DISCHARGE THIS SECURITY INSTRUMENT
VWhen Lendsr has beets pelt all of ths smounis secured by ks Securlty instrument,
Lander ahsll release ar cencel this Socurity instrument without charge 10 me axcept that | wili

pay any reccrdation coois,

28, STATEMENT OF QBLIGATION
To the extent! sllowed by law, t viii glve Lender a few far furnishing sny statement of

obilgetian with respect to this Sscurity Inetrurent or the Secured Notes,

ao. WAIVER OF HOMESTEAD
My right to any spplicable homestesd exeiontion tn the Property la wsived,

an. QUICK QUALIFYING LOAN PROGRAM

} have quaiitied for this loan by making statemncnts af fact which ware rellad upan by
Loender o spprove the loan rapidiy. This icen ia celled = ~Quick Quulifying Loan” | have sileted
and |t confirm that: (A) | do not have sny other Quick Quall yving Loans wilh Lender; (B} { have
sgramd 1o not furthar encumber the Property and do nocoipiend to further encumber lhe
Properly for &t leasi ald months eafter the dale of the Secursd Notes and thls  Securfly
Instrument, and (G} H | am purchaslng the Proparly, all of Vs ‘terms of the purchees
agreement submiiled (0 Lendar sre iruw and the entlre down peyranisde cash from my own
funda

If any of the stetaments of fact thet | heve mate sre rratorielly Talse or rolsiesding, |
wili be In defsull under tha Secured Notes snd this Security instrumert 4% sm In wuch
defeult, Lander rmay, st ils opllon, Incresse the Inieresl rste and margin subjedt o the Litetlms
Hals Cap steted In the Securad Noiss,

3z OWNER OOCUPANOY

Lender has relled upon statemania of fact which } have mede (o qualifty for ihls loan |
have stetad and confirm thel: (A} the Praperty ia my parsonal and prirmary residance; (31 § will
cecoupy lhe Propurty not laler than 30 days afler this Securlty instrument Is recordad; and {C)
b will use the Proparty as my residence for at fesst 12 months from the dele this Security
tnotrurnent ls recordad,

it any af the sistemenis of fact that | have mada sre materisily falsz or mislesding, |
will he In dafsult under the Securad Noiss and this Security Instrumant. IF | am In such
dafeull, Lender rmay, st Hte oplion, Incresne the intsrest rets and margin, subject to the Lifetime
Rute Cap sisted In the Secured Notes.
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8Y SIGNING BELO h m!ll ts conlllnod in thls
Securiy inatrument co rojper otliclsl records,
(PLEASE SIGN YOUR NAME EXAOTLY AS T APPEARS BELOW)

BORAOWER(S):
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Vete (Llones gt feh SO, W :irrVnﬁt\illy kixans Lo v Lo ba the

oomm paraon vhose haa,  ((y¢ mibaeedbed to Lhe Toregoliog imbrment, sppoared
before ma tila doy in povson mxd ackixwledged that e mlgmed, nonlod wxd
veltvarsd tha enld Inabvument ne iy fren mul mihmt:ory el for the uaen ond
purposes thereln sat forth, Inciwdlng tha relonns and wabvior of the rlght of honmta
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Clven wxlar my Iwul and Motacinl Seal Udp

Hy Commdzalon Explrest
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