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MORTOGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on JUNE 14,
1893.The mongagers is SANG KU KANG AND M SUK KANG, HUSBAND AND WIFE

A Bormwcr ). This fau.umy ]uslrununl 15

given o CHELTER MORTGAGE CORPORATION ., which is orgonized s existng

under the laws of __ THL ZVATE QF WISCONSIN |, and whose wddresy is e

4201 EUGLID AVENUE N AOLLING MEADOWS, I 60008 {"Lender"). Borrower owes
Lender the principal sum of _ Y WO HUNDRED TWENTY THOUSAND AND NO/100

Dollars (U.5. 3% 220,000.00). This debt is evidenced by Borrower's Bole
dated the swne dale as this Securily ns'rulm.nt( Noie"), which provides for monthly payments, with the full deb, if nol
paid cartier, due and pavable on - JULY 1. . 2009 . ‘This Security Instrumemt
sccures w Lender: (o) there paymun of 1hedebt evidenced by the Nuu, willt interest, and il renewals,  extensions and

molifications of the Note;  (b) the paymer of al) other sums,  with interest,  advanced ander paragraph 7 to protect the

security of this Securily Instrument; and  (¢) /e performance of Borrower's covenants and agreements under this Security
Instrument and the Note,  For this purpose, Barrower does hereby mortgage, grant and convey 1o Lender the following

described propenty Jocated in COCK _ County, Dlinois:

LOT 13 IN LAURFL HILLS SUBRIVISION OF P/ RT OF THE NORTHWFS'I QUARTER

OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 20 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL, ENUIS ACCORDING TO THE PLAT

RECORDED AS DOCUMENT NUMBER 80. Sg{f’ﬂ?‘)

(Such property having been purchased in whole or in part with the sums secured hereby,)
Tax Key No: 27-29- 104-(4)5

which has the address of _ 11038 WEST 167TH PLAGE
[Street)
linois 60462, ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, apparienances,
and fixtures now or hercafler a part of the propenty. Al replacements and sdditions shall also be covered by this Sceurity
Insrument. All of the foregoing is referred 16 in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estitc hereby conveyed and has the right
10 morigage. grant and convey the Propeny and that the Propenty is unencumbered, excepl Tor encuathrances of recoril.
Borrower warrunts and will defend generally the titde t the Property against all cliims and demands,  subject o any
cn¢umbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use antd non-uniform covumn.\ ")
with limited varialions by jurisdiction to constilule a8 uniform security instriment covering real property, %
(page | of 5 pages)
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8. Occupancy, P rovier’'s Loan Applicalion;
Leasshalds. Borrower shall occupy, establish, and use the Pmpuly s Borower's pnnupui residence within sixty days
alter the execution of this Security lastrument and shall continue 10 occupy the Property as Borrower’s principal residence
@t least ono year afier the date of oceupancy, unless Lender otherwise agrees in wriling, which consent shall net be for
utircasonably withheld, or enless exicnuming circomsiances exist which are beyond Borrower’s control. Borrower shull aot
desyroy, damuge or impair the Propenty, wllow the Property 10 deterione, or commit waste o the Property, Borrower shal)
be in default if any forfeiwre netion or proceeding, whether civil or criminal, is begun that in Lender’s yood faith judgmen
coulid resull in forfeiture of the Property or otherwise muterially impair the lien created by this Sceurity Insirument or Lemnder’s
security interest, Borrower may cure such a default and reinsue, as provided in paragraph 18, by causing the action or
procecding W be dismissed with a ruling that, in Lender’s good Taith determination, precludes forfeiture of the Borrower's
interest in the Property or other materin] impaisment of the lien created by this Security Insteurnent or Lender's security
interest. Borrower shall also be in default il Borrower, during the loan application process, guve materialiy ralse or
inpccurate intormation or statements 1 Lensder or Tailed o provide Lender with any materind information) in cosnection with
e loan evidencaed by the Now, including, but not timiwed w, represemations concerning Borrower's occupancy of the Property
us o principal residence. 1 this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, IF Borrower acyuires lee title o the Propesty, the lcuschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protaction of Lender's Righta in the Praperty. Il Borrower lnils to perforto the covenants and agrecments
conwined in this Sceurity Instrument, or there is a legal proceeding thay may significandy affect Lender™s rights in the
Property (such aea procecding in bankruptey, probate, for condemnation or forfeiture or 1 enforce laws or regudations),
then Lender ims do and pay for whalever is necessary W proweet the value of the Peoperty and Lender’s righes in e Properiy.
Lender's actions mpz include paying any sums sccured by a lien which has priority over this Securily Insirument, appearing in
courl, paying reasansGie attorneys' tees and entering on the Property o make repairs, Although Lender may take uetion under
this paragraph 7, Lendirdoes oat have o do sa,

Any amounts Lshecsed by Lender under this parugraph 7/ s'tull become additional debt of Borrower secured by 1his
Security Instrument,  UnlGas Barrower and Lender agree w0 other wrma of payment, these smounts shall bear interest from
the date of disburscment st 1hs N2te rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing paymenl,

8. Mortgage insurance.” If Lender required mortgage insurwnce us u condition of making the loan secured by this
Security Instrument, Borrower shall pay the premioms requised to maingin the mongage insurance in effect. i, for any
reason, the modgage inswrante coveragesequired by Lender Japses or ceases 10 be i effect, Borrower shidl pay the
premiums required to obtain coverage subseatiaily cquivalent o the mortgage insurance previously i effect, ota cost
substgnlially equivalent to the cost w Borrower of the morigage insurance previously in effect, from an allernate mongage
insurer approved by Lender. I substntially eqdivs lent mortgage insurance coveruge is not availuble, Borrower shall pay w
Leader cach month a sum cqual w onc-twelfth of the yearly mortgage insurance premium being paid by Borrower whean the
insurance coverage fapsad or ceased to be in effect. Leddder will aceept, use and reiain these payments as o loss reserve
in licy of morigege insurance. Loss reserve payments riay nelonger be required, at the option of Lender, if mortgage
insurance coverage (in the wnount and for e period that L cndcr requires) provided by an insurer approved by Lender again
becomes available nnd is oblined. Borrower shall pay the pramiums required to maintain mortgage insuriance ineffect, of to
provide a loss reserve, until the requirement for mertgage insuiapceonds in sccordance with any wrilten agreement between
Borrower and Lender or applicable law.

g. Inapection. Lender or its agent may make reasonable enties upon and inspections of the Propeny.  Lender
shall give Borrower notice ot the time of or prior w an inspection specicving; reasonable cavse for the inspection.

10. Condemnalion. The proceeds of any award or claim for damb5cs, direct or consequetisl, in connection with
any condemnation or sther taking of any part of the Propeny, or lor conveyanze e lien of condemnation, ore hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the procecds shall be applied 15 i@ sums secured by this Security
Instrument, whethee or not then due, with any excess paid w Borrower.  In the over Gla parial wking of the Property in
which the fair market value of the Property immedialely before the taking is equal 160 o0 gréater than the amount of the sums
secured by this Sccurity Instrument tmmedunely before the king, unless Borrower and 1 :ndler otherwise agree in writing, the
sums secured by this Sceurity Instrment shiadl be reduced by the amount of the proceeds multindcd by the lellowing {raction:
(a} the total amount of the sums secured immediately before the taking, divided by {(b) the fair imaricovalue of the Property
immediately beiore the wking, Any balance shall be paid to Borrower, In the event of a partiad 2 king of the Property in
which the fair markel value of the Properly inunediately before the taking is less than e amount o1 s $1a0s securesd
inmediately before the tking, unless Borrower wxd Lender otherwise sgree in wriling or unless appiicziols law otherwise
providces, the proceeds shall be applied to the sums sccurcd by this Sceurily Instrument whetier or not the suias are ilien duc,

If the Property is sbandoned by Borrower, or if, after notice by Lender o Borrower that the condemngco'lers 1o
make an pward or setie » claim for damages, Borrower fails 10 respond to Lender within 30 days sfter the date the notice s
given, Lender is authorized o callect und apply the proceeds, at its oplion, cither (o restoration or repair of the Property or
10 the sums secured by this Security Instrusnesd, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due dac of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrowaer Not Released; Forbearance by Lander Not a Waiver. Extznsion of the time {or paymest or
modiftcation of amortization of the sums sccured by this Security Instrument grunted by Lender w nny successor in inlerest
of Borrower shall not opecate w release the liability of the original Borrower or Borrower's suceessors ininlerest. Lender
shall not be required 10 commence proceedings ggainst any successor in interest or refuse wr extend Ltime for payment or
otherwise modify amonization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in wterest,  Any forbearance by L~ndcr in excreising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigne Bound; Joint and Sevaral Liability; Co-signers. The coveaants and agreements ol
this Sccurity Instnument shall bind and benef iL the suceessors and assigns of Lender nnd Borrower, subject i the provisions
of parngraph 17, Borrower's covenans and agreemoenis sholl bo joint and several.  Any Borrower who co-signs this Sceurity
Instrumeni but docs not exceute the Note: () is co-signing this Sceurity Instrument only to mortgage, graot std convey that
Rorrower's interest in the Property under the 1erms of this Sceurity Insuument; (b) is not personally obligated to pay the suns
secured by this Security Instrument; and (¢} agroes that Lender and any other Borrower may agree o exicnd, modify, forbear

or make any accommexdations with regard o the terms of this Securily Instrument or the Note without that Borrower's consent.
Form 3014 9/90 (page 30l § pages)
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22. Rolense. U{XNL‘EJ)HN iQHEVE!II'AQJiA!L’ IIQIQ Land (Xl'mll reluage this Security

Instrument without charge  Borrower. Borrower shall pny any recordution costs,

23. Walver of Homestead. Borrower waives atll righl of homesicad exemption in the Property.,

24. Riders to this Sacurity Instrument. [ one or more ridery are executed by Borrower and recorded together winh
this Sceurily Instrument, the covenunts and agreements of each such rider shall be incorporated into and shall amend und
supplement the covenants pnd agreements of this Security Instrument s if the rider(s) were u part of this Sccurity
Instrument. [Check applicable box{ex))

I_ 1 Adjustable Rae Rider 1”1 Condominium Rider 71 1-4 Family Rider

7V Gruduated Payment Rider 11 Planned Unit Development Rider It Biwcekly Payment Rider
it Balloon Rider 1 Rawc Improvement Rider It Sccond Home Rider

X1 Other(sy [Specifly] OCCUPANCY RIDER

BY SIGNING BELOW, Borrower sceepls il agrees 10 the werms ond covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Wilnesses:

ool e %M L Seal)

~Borrower
. . -

o N _ 2&‘“441-’/{ /<~n P o ASeud)
MI SUK KANG -Borrower

(Space Below This Line lof Acknowledgment) __ e B

S$TATE OF ILLINOIS, Craed e 0 Counly ss:
i, 7}.’@,(4 A R AN , 4 Notary Public: in and for said county and state,

do hereby certify  SANG KU KANG AND M1 SUK/KANG, HUSBARD AND WIFE

persomally krown 10 me 1o be the same person(s) wiosname(s) are subscriteed 1o the foregoing instrumnent appeared before
me this day in person, and acknowledged that they signed and.delivered the said instrument s their free and voluntary

act, for the uses und purposes therein set forth.

Given under my honcd un(ky ficiu) seal, this 14TH tay of ULWVE o 993
OFFICIA 5 B
My comniission expires’d  THOMA S L! CSIEA:?FEQ
NOTARY PUBLIC, STATE OF ILL. INOIS
MY COMMISSION EXPIRES 8/26/9

-

GRS -

-l B
A_l_/ trr— / )
Sotary Publi

This instrumcen) was preparcd by: LISA D, FLECK

For value received, Shelier Mongage Corp. of Milwuukee, W1, hereby sssigns o Siraranay Bank, 5.5.B. of Milwasukee, W1,
without recourse the within Morngage wgether with the indebiedness therein mentioned,

Witness its hand and seal this _14TH day of JUNE 1993 9341 -
. 4, _“_ 4 f\h O
/ ?HELTFR MORTGAGE CORPORATI N//f
I - y
By: // Yl E MZU( ?(64 (SEAL) Atles L04 %’ é/{(si (AL
ILs Assistant Secrelry L {s: Assislant Seeretory

Sute of Hincis, County of CQOX . ‘The foregoing instrument was acknowledged before me this

14TH ___  day of _JUNE R 1993 | by Pamcla Rohlwing and Lisa D, Fleck of Shelter

Mortguge Corp., a Wisconsin Corporation, on behalf of the corporation. /') ,>

/e
My commission expires: /// {J‘;/ 4,

‘ PR

Noury Pablic

This instrument was prepared by: LISA D, FLECK o
g b OEEC AL SE L
SEANDME 2 3 les

Retum 1o : ’mﬁ“-r\?!._.‘ o ;
SHELTER MORTGAGE CORPORATION M L s e
4201 EUCLID AVENUE o e P g st et sk
ROLLING MEADOWS, IL 600G8

AT.G. E, Form 3014 9/80 {page 5 of 5 pages)
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THIS 'OCCUF"AHCV RIDEH lu ‘made (; /'/.’4’.'5 ) ) uﬁd In“lncdtporntué fntg amj mh’undn ol r.npplt:rnm'lm
tho Mortgage, Deed of Trust or Securly Deed (the *Securlty Instrument’) of the same dute glven by the
undersigned (the *Borrower”) to secure Borrower's note to ____ . o (the
*Londer*) of the same dale {the "Note*) and covering the prOparly dnscribed in the Securlly inatrument ond located
at:

PROPERTY ADDRESS

QCCUPANCY AGREEMENTS
In addition to the covenants and agreemenis made by the Securlty Inslrument, Borrower further covenants and
agrees as follows:

1. Borrower acknowledges thal the Lender does not desire 1o moke a loan to Borrower sccured by this property
on the tarms contained In the Noto unless the properly s to be occupled by Boriower as Borrower's primary
resldence. Lender makes non-piimary residence loans on different terms.

2. The Borrowar drslres Lender 1o make this loan to Borrower,

3, Borrower promises anr. assures Lender thot Borrower Iintends to occupy this properly as Borrower's primary
rosldence and that Boirewvar will so occupy this property as ite aole primary resldence within shxy {60} days
altor the date of tho Securlly instrumont,

4. | Borrower breaches this promlse fo occupy the property as Borrower's primary residence, then Lendor may
lnvoke any of the following remudies, in addition to tho romedies provided in the Securlty Instrument:

A, Power of Sale,

B. Decreaso tho term of tho lean and-pajuot the monthiy payments under the Note accordingly,

C. Increase the Interest rate and adjust-ipa_monthly payments under the Noto accordingly;

D. Require that the principal balance be redurcd tn 80% of the lesser of the orlginal purchase price or
the appralsed valuo.

CONFLICTING PROVISIONS
Borrower agrees that If the provisions of the Rider conflict‘wlit-the prinfed terms In the Security Instrumenl
and/or the Note, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

The provisions of ihis Rider shall terminate and end vpon the selo anu purchase of the Note secured by this
property to the Federal Natlonal Mornigage Associatlon or the Federal Home L~an Mortgage Corporation, Il the
Security Instrument Is assigned to another lender, this Rider may, al the oplion of the aaslgnes, be terminated.

IN WITNESS WHfaf Borrower has executod thla Occupancy Rider.

R Eu o o
Lok Koo

S -
Borrower Barrower 94, as .
.\ﬂ FYATE

STATE OF ) Ciig
, )ss.
COUNTY OF  &@@ jc }

I, the undersigned Nolary Public In and for the aforesald State and County do hereby certity thot 5#111 A
KANG  and ML sk kiAn , Borrowers, porsonally appeared before mo [n ‘sald C County

ond acknowledged the within Instrument to be thelr a"t and deed. Glven under my hgnd and scal this /Y doy

of VM 1 ;‘:5'_

AP s ST s SIS IS
" OFi Gl SEAL "
TH (.25 4. CHAPS
NOTA'+ # i SIATE OF ILLINDIS
My commisslon expires: MY C 6 EEPIRES 8/26/96

L A A T
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