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ASSIGNMENT OF RENTS

THIS ASSIGNZ.ENT OF RENTS IS DATED SEPTEMBER 15, 1852, between Park National Bank and Trust of
Chicago, not perzonally but solely as trustee u/tia #10094 dated 09-01-1992, whose address Is 2958 N,
Milwaukes Avenue, Thicago, Il 60612 (referred 1o below as "Grantor”); and Park National Bank and Trust of
Chicago, whose auzi¢ss |s 2856 N. Miiwaukee Ave, Chicago, IL 50618 {referred 1o below as "Lander”).

ASSIGNMENT. For vev.se consideration, Grantor assigns and conveys to Lender all of Grantor's righd, titie,
and interest in and to the Fants from the following described Property located in Cook County, State of li#nois:

Lot 4 in block 1 In Styz<perry HI) subdivision being subdivision of the North West 4/4 of tha North East
1/4 of Section 12, Towns’i» 42 North, Range 12 East of the Third Principal Meridian, (except that pan
thereof takan for Forestws: F.oad end Dundee Road) In Cook County, lliinols

The Heal Property or s address is comnonly known as 700 Willow Tree, Glencoe, IL 60022. The Real Property tax

identification number ks 04—12-215~-005. ]

DEFINITIONS. The following words shall have ihe Tollk wir 3 meanings whan used in this Assignment. Termas noi otherwise defined In this Assignment
shall have the msanings atributed 1o such iemms In (he Uoliorm. Commercial Code.  All references 1o dollar amounis shall mean emounts In lawful

money of the United States of America.

: nt.  The word "Assignment” means this Assinmeni of Ronts betwean Granior and Lender, and Includes without Fmitation al
asgignments and security Inlerest provisions relating to the Rent.,
Event of Default. The worda "Event of Delsult” mean and inzude any of the Evenis of Default set forth below in the saction 1ted “Events of
Cefault.”
Grantor. The word "Grantor” means Park Mational Benk and Trust of Chicago, Trustes under that certain Trust Agreement deted September 1,
1992 and known as # 10084,
Indebiadnass. The word "Indebledness” meaens all obligetions ol Granior u'der the Guaranty and any amounis expended or advanced by

Lender to discharge cbkgations of Grantor or expensas Incurred by Lander tc en.oice obligatlons of Grantor under thia Assignmant, togethar with
jnlerest on such amounts as provided In this Assikgnment. In addition to the 'irls, this Assighment secures the jollowing described addiional

indoblodnoss: the word “indebledness”™ Inchides all obligations, debts and wuabillles p'us interest theroon, of Barrower of any one or more of
them, whether arlsing now or lator, wheiher voluniary of otherwise, whether duae or nt duy, absolute or contingent, divect or Indirect, uniiquidaled
and whether Boitower may be liable Individusity or jointly with others, whather obllgated s guaranior or otherwiaa, and whether recovary upon
such indebtedness may be or hereafter may become bamad by any statuts cf imitatlons ~.nwhather such Indabtedness may be or herealier may
bocome oiherwies unaniorcaable, including bul not limiled to Consumer Guaranty(s) colutsalized by this Collateral Assighman! of Baneficlal
Interest In the amount of $245,000 from Granlor to Lender.
Lander. The word "Lender” means Park Naional Bank and Trust of Chicago, lis successors ans : ssigns.
Mots. The word "Nole™ means the promissory note or credit agreement daled September 15, 1992, 1 the original principal amount of
$170,000.00 from Graniar to Lender, together with ali renewala of, extensions of, medification=/of. refinancings of, consclidations o, and-
substitutions tor the promissory note or agreement. The intefest rale on tha Nots is 6.750%. ’
Property. The word "Property” means the real propery, and all Improvemenis therecn, described above i the “asignment” section.
Rasal Property. Tha words "Real Property” mean the property, Inlerests and righls deacribed above in the "Pregorsy Definition” seciion.
Reiatad Documenis. The woids "Rolated Documenis® mean and include without limitation all promissory now3, credil agresments, loan
agreements, guarantios, security agreements, mortgages, deeds of trust, and all other instruments, agreemsnis ar.d do~uments, whether now or
heraatier existing, executed in connection with the Indebtedness. )
Rensts. The word “Rents” means ail renis, revenues, income, issi:es, and prolils from the Proporly, whelher due now or later, lncludlng without
Henétntion: s Rents from all leases described on any exhibit attached 1o 1his Assigninent.
THIS ASSIGNMENT 1S GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AHD THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWIHG TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Assignmen, Grantor shall pay to Lender all amounts secured by this
Assignment as they bacome tue, and shall sirictly perform ell of Grantor’s obligetions under this Assignment. Unfess and until Lander exarclass its right
1o codlect the Rents as provided below arnd 30 Jong as there I no default undar this Assignment, Granior may remain in possession and control of and
cperata and manage the Property and coflect the Rents, provided that the granting of tha right 1o collect the Rents shall not constiule |ander's consent

to the use of cash collatoral in a bankrupicy preceeding.
GRARTOR'S REPRESENTATIONS AHND WARRANTIES WITH RESPECT TO THE RENTS. With raspoct to the Ronts, Granlor represents and
waltTants 10 Lander thar )
Ovwnarship. Grantor is enifled lo receive tha Rents frea and clear of all rights, loans, liens, encumbrances, and claims except as disclosad 1o and
accepted by Lander in writing.
Right to Assigr. Graptor has the full right, power, and suthatity to anter into this Assignment and lo assign and convey iho Renis ic Lender.
Na Prior Asalgament. Grantor has not previcusly assigned or conveyed the Rents 1o any other persan by any insirument ncw n force,
No Further Transfer. Grantor will not selt, assign, encumber, or otherwisae dispose of any of Grenlor's rights in the Rents sxcept as provided In
this Agreement, .

- LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have tie right at any time, and even though no defaull shall have occurred under this

Assignment, tc collect and recsive the Rents. For this purpese, Lender is hereby given and granted the foliowing rights, powers and authoriiy:
Notice to Tenants. Lender may send notices to any and all tenanis of the Property advising them ot this Assignmont and directing all Rents o be
paid directly o Lender or Landet’'s agent,

Enter iha Property. Lender may enter upon and take possession of the Property; demand, collect and receive irom tha tenants or from any other
parsons kable therefor, all of the Rents; instiule and canry on all legai proceedings necessary for the protsclion of the Propenty, including such
proceadings as may be necassary 10 recover possession af the Property; coffect the fenis and remove any tenant or tanants or other persany
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from the Prapony.

Maintsin the Propsrty. Lendor may anlor upon the Propesty 1o maintaln the Proper
ot sarvices of alf employees, including thelr equipment, and of ail continuing costs a
condition, and aiso to pay all 1axes, assessmants and water uliiiies, und the prerniums on lire and ather inswance offactod by Lender on
Property.

Compiianca with Laws. Lende: may do any and all things io excculo and comply wilh tha laws of tha State of lllinois and also all olher lawa,
rules, orders, ordinances and requirements of all other governmenial agencies alfecting tho Proporty.

Lsasa the Property. Lendar may ient or loase the whole or any part of the Property lor such lerm or lerms und on such tondliions as Lendor
may deeim appropriato.

Empioy Agents. Lender may engage such agen! or egents as Lendor may doom appropriate, clther in Londor'a name of it Granlor's nume, 1o
tant and manage the Propaity, Including the collection and application of Rents.

Other Acts, Lander may do all such other lhings and acis with respect to the Property as Lender may deem opproprisie and may atl oxciusivoly
and salety In the place and stead of Grantor and 1o havs all of tha pewers of Grantor lor the purposes statod abova,

Mo Requirement to Acl. Lender shall noi be requied to do any of the feregoing ecta or things, and the fact that Lender gtiall havo porformad one

or more o1 Ihe foregolng acts of things snali not 1aquire Lungor to do any other spocific act or thing.
APPLICATION OF RENTS. Al costs and expensos incuned by Lendor In connectien with the Propurty shall be for Granto's account and Lendor imay
pay such costs and expensos from tho Raiig. Londer, In o sele discration, shal dotormino the appllcation o! any and aff Ronts rocelved by it
however, any such Renis received by Londer which are not applied to such costs and arpensos shall bu appiied 10 the Indebtedness. All oxpenditures
mada by Londer under *iis Assignmoni and nol reimeursed from the Ranis shall becoma a pari of the Indeblodness socured by this Ascignmant, and
ahail be payable on drimand, with interest at the Note rate from date of expenditure until paid.
FULL PERFORMANCE. It Granfor pays alf of the indebledness whan dua snd otharwise perfonns all the obligations imposad upen Grantor under this
Assignment, the Note, and to Related Documents, Lender shall execulo and deliver to Grantor a suitable satistaction of this Assignment and sultsble
sialements of tlermination o, ary financing sialement on file evidencing Lender's sacurity interest in the Rents and the Property. Any termination fog
requirad by law shall be paid oy Grantor, il permitied by applicable law.
EXPENDITURES BY LENDER. & Claiior {aits ta comiply with any provision of this Assignment, or i any action or procesding is commenced tha would
matetially atfect Lendoc's inlerssia 'n a7z Property, Londor on Grantor'a behalt may, but shall not be requited 1o, 1ake any action thal Lender deems
approprinta. Any amount that Londe’ ax.ands in so doing will boar Inforest al the rale charged undot 1the Note Troin the date Incurnod of pald by
Lendor 10 the dala of repaymant by Graror All such exponsses, al Lender’s option, will (a) be payable on demand, (b} bu addod to the baiancs of the
Nete and be apportioned among end ba § #yuble with any nstalliment payments to bacome due during elthar (1) the term of any applicablo insuranco
policy or (i) the remuining torm ol tho role, or. (c) be ticaied as o balicon paymant which wiil be due and payabie al the Nole’s matudty, This
Assignmen! aiso will securd payment of thas¢ anovnts. The rights provided lor In this paragraph shall be in addition 1o &ny othe rights or any
remedios to which Londer may be aniitied on nzoint of tho dofeult.  Any such action by Lender shall not be construed as curing tho defoull vo ou lo
bar Lender from any remady that it ethorwise wouid hayo had.
DEFAULT. Each of thoe following, at the pption ol Lonc or, st.alt constitute an avent of dotaull {"Event of Delsult”) under this Asaignmant:

Deotauit on Indebtedness, Falluro ol Grantor 1o make an'' paymont when due on the Indebledness.

Compllunce Default. Failure to comply with any other 1€.m, obligation, covanant or condition coniainad In this Assignment, the Neta o7 in any ol
the Related Documents. [ such a laifure is curabio asd f Grantor has nat been given a notice of a broach of the same provision of this
Assignment within the preceding twalve (12) months, it may /'« + cured (and no Event of Default will have occurred) if Grantor, afler Lender sands
writtan notice demanding cure of such failure: {a) cures the fullure »-thin fifteen (15) days; or (b} i the cure requires mova than fitteon {15} days,
immediatoly initiates steps sufliclent o cure the failure and there dter ~oniinues and compiotes all reasonablo and necessary 5/eps sufficleni o
produce compliance ag soon as ressonably practical.

Breaches. Any wamanty, ropresentation of staiemesnt made or furnistad ‘o Lender by or c¢n behalf of Grantor under this Assigniment, ihi Nole or
the Related Documents (s, of at tha time made or lurnished was, false in"ary mailerial respect.

Other Defaults. Failure of Grantor to comply with any lenrn, obligation, covaniei, of condition contained in any other agreement batwean Gramtar

and Lendaer.

ineolvency. The insolvoncy of Grantor, appcintment ¢f a teceiver for any part Of farantor's property, any assignment for the benefit ol creditors,
the commencement of any procesding under any bankrupicy or Insolvency lav < py of against Grantor, or tha dissolution or terminption of
Grantor's sxistonca as a going business (il Grantar is & business). Except to the extein prohibiled by federal law er lllincis law, the death of
Grantor {if Grantor Is an fndividual) also shalf constituie an Event ol Dotautl under this Assignriam,

Foreciosurs, Forfolture, etc, Commencement of foreciosura or foffaltiia procaaedings, whelar:by judiclal proceeding, seli~help, toposaeasion of
any other meathod, by any creditor of Grantor or by any governmental agency against any ot the 2 overty. However, this subsection shal not apply
In the everit ¢l a good {oilh dispute by Grantor as to the vaildity or reasonableness ol ihe clair: whick'ls the basis of the foreclosure of foreloiture
procueding, provided that Grantor gives Lender writien notice of such cla!m ard furnishes resaivar pr a surely bongd fof tho claim satisfactory 10

Lender.

Events Affecting Guarantor. Any of tha preceding events occurs with respect to any Guarantor of gny: of the tndebtadness or such GLarantor
dles or becomes Incompetent. Lender, at is option, may, but shall not be required fo, penmit the Guaranlors petate 1o assSUmMe unconditonally the

obligations arising under the guaranty in a mannaer satistactory to Lender, and, in doing so, curg the Event of lsefallt

ty and kpep the same in rapair, 1o pay 1ho cosls thereo! pand of

nd axpanses of malntalning tha Property in ptopor tepair and
he

Insecurtty. Lendsor reasonably deems itsell insecura.

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Defauit and at any tima thoraafier, ‘Leranr may exeicisa afy ono of

more of tha following Hghts and remedies, in addition ta any other rights o rermnedies provided by law:

Accelorate Indebtedness. Eender shall hava the right & its option without notice to Grantor to declarg the entire Inuebieznoss immediately duo
and payable, inciuding any prepayment panalty which Grantor would be required to pay.

Coltact Rants. Lender shall have the right, withaut noice to Granilor, 1o take possession of the Property and coliect the Rents, inciuding amounts
pest dua and unpsid, and apgly the not procoeds, evar and abovo Lender's cosls, against the Indebledness. in furtharanco of thia right, Lander
may roquire any lenant or othor ugar of the Property 10 make peymenta of rant cr use foes directly to Lende:. |l the Raents ara collected by Lender,
then Grantor iirevocably designates Lender s Grantor's atlorney-in-fact o endorse instruments recelvad In payment therec! in the nama of
Grantor and 1o hegobate the same and collect the proceads. Payments by tenams or olher users to Lender In response 1o Lender's damand shal{
setisly the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Londer may axareise fis
righta under this subparagraph elther in person, by agent, or through a receiver.

Morigagee In Posaesalon. Lender shall have the right to be placed as morigagee in possession of 1o have a receiver appeoinied 1o take
possession of all or any part of the Property, with the power 1o protect and preserve tho Propesty, to operats the Prepetty precaeding foreciosure or
sale, and o cofiect the Rents from the Propetty and apply the proceeds, aver and above the cost of the recsivership, against the Indekisdness.
The morgages in possession or recsiver may serve without bond if permitted by taw. Lender's right lo the appointment of a roceiver shall exist
whether or not the apparent value of the Property exceeds the Indsbledness by a substantial amount. Employment by Lender chell not disqualily

" aperson from serving es a receiver.
Other Remedies. Lendor shall have all other rights and remedies providad in this Assignment or the Note or by law.

Watver; Election of Ruinedisa. A walver by any party ol n breach of a proviston of this Assignment shall hol constitute a walver of or projudice
the party's rights otherwise 1o demand strict comphance with that provision or any othor provision. Election by Lender io pursua any femedy shail
not exciude pursult of any other remedy, and an slection 1o make expsnditures or take action to perform an obligation ot Grantor undar this
Assignment after faliure of Grantor to porform shell not allect Lender's right 1o declare 4 delault and exercise its ramadios under this Assignment.

Atiomeys' Foes; Expansas. I Lender institutes any sult or action o enforce any of the terms of this Assignment, Lender shall ba antitfed 1o
racover atiorneys' fees at trinl and on any appeal. Whether or not any court action is (nvolved, all rensonable expenses incurrod by Lendor that In
Lender's opinioh are nocessary at eny tim for the protection of its interast or the enforcement of its rights shall become a part of tha Indabledness
peyabie on demand and shal bear Intorest from the Jate of expenditure untl repnid at the Nole rale. Expenses covared by this paragraph
include, without limitatian, however subfect to any fimits under applicabla law, Lender's atlorneys’ fess and Lendsr's ipgal expenses whaether or not
thera Is a lawsuit, including attorneys' foas lor bankrupicy procesdings (including efforts lo medify or vacate any autornalic siay or injunction),
eppenis and any anticipated post-judgment collaction servicas, the cost of searching records, obtaining title reports (inctuzding foreclosura rapcris),

surveyors' reports, and appraisal lees, and title insurances, 1o the extant permitted by applicable law. Grontor ulso will pay any couit costs, in
addiion 10 &) other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:
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Amendments, This Assignment, togethor with any Relatod Documents, constitutes the antlre undersiending and sareemont of the pearties as (0
the mattors set lorth In this Assionment. No shtoration of or amendment to thias Assignman! shalt be offoctive uninsa given in wiling and signod by
the pssty of pailies sought 1o be charged or bound by ihe alteration or amandment.

Appicable Law. Thia Assignvent has been deltversd o Lender and spisd by Lander In the State of ilinole. This Asaipnmant shall ba
governad by snd construed in accordance with tha laws of the Staie of iHinols.

Multipia Partles; Corporate Authorfty. All abligations of Grantor under this Assianment uhall be joinl and sovoral, and sl reforonces 1o Granlof
shall mean each snd every Geantor, This means that esch of the persons signing below I8 rasponsibla for all obligations In this Assignmont.

No Modification. Grantar ahall not enler inio any agreement with the holder of any mongage, desd of trust, or ather security agreoment which
has priority over this Assignment by which thal agresment is madified, amended, exiendad, or renewod without the pHor written consert of
Lender. Grantor shall nelther raquest nor accepl any fulure advances undor any such securily agreement wilhout the prior wiiten consent al
Lander.

Severablity. If a court of competont Juriadiction finds any provision of this Assignment to be Invalid or unenforceable as lo any person of
circumsiance, such finding shall not render that provision invalid or unenforcoable as to any othor parsons or circumstancag. (! faastblo, any such
oHending provision shadl be desmed 1o be mudified 1o be within the limita of enforceabliity or vallity; however, it the offending provisicn cannot be
80 modified, it shal be stricken and all other provisiona ol t¥s Assignment In all other respocts ahall rornain velld and onforcoabin,

Succeasors and Assigna. Subluct 1o the limitabions staled In this Assignment on bransfer of Grantor'a intorost, thie Aesignment shall be binding
upen and lnurs to the benefit of the parties, their successora knd assigns. It nwnership of the Property bacomes vested in a parson other than
Grantor, Lender, without netice to Geantor, may deal with Granlor's successors with rofersnca to this Assignment and the Indabladnoss by way of
torbaarance or extension wiithout releasing Grantor from the obligations of this Aasignment or llabdity under the Indobtedness.

Time iz of the Fssunce. Time is of the essence in tho performance of this Assignment.

Walver of Homasis ~l Exemption. Grantor hereby retaases and walves all rights and benefity of the homesiand exemption: laws of the Stale of
j#inota aa to e Indwote2neas securnd by this Assignment.

Walver of Right of Qs drmption. NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY W2 VE 3 ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRAKTC! 4D ON BEHALE OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITL.Z 70 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Waivera and Consants. Lencer €2l not be deamad 1o have walved any righls under this Assignmaent (or under the Related Documents) tinless
such wawer i In wiiting and sigiiec by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of
such right or any other tight. A wa! ar by any party of a provision of this Assignmaent shail not constituts a waiver of or projudice tha party's right
otherwise lo demand strict complianca w7 that provision or any other provision, Ne prior waiver by Lender, nor any course ol dealing betwean
Lender and Grantor, shall conslifute a ‘vai: er-of any of Lender's rights or any of Grantor's obligations as to any future ransactions. Whenever
consent by Lender is required in this Assign=ent, the graniing of such consent by Lender In any instance shall not constitule continuing consent 1o
subsequent inslances where such consent 12 rec.nod.
GRANTOR'S LIABILITY This Assignment ls execuiad by Grantor, not personally bul as Trustea as provided above in the exercise of the power end
e authority conferred upon and vested In it as such risive (and Grantor thereby warrants that it possessas full power and authority 10 execute thia
instrument), and It Is expressly understood and agreed 198* nathing in ihis Assignment or in the Nole shalt bo construed as crealing any liability on tha
part of Grantor personaly to pay tha Note or any Interest thi« may sccrue thareon, or any other Indebtadnoss undar this Asslgnmenl, or to porTorm any
covenant ehiher exprees or imphad contained in this Assignmard 4l such Nabliity, i any, belng axprassly waivod by Londor and by evory porson now of
heraalter ciakning any right or security Under thia Assignmen), «nd thal so !ar as Grantor and ils succeasors porsonally are concerned, the legal holder
ot holders of the Hote and the owner or owners of any Indebladiess -1 look solely to he Properly for the payment of the Note and Indebiedness, by
the anlarcemant of the len created by thia Assignment In the mann s provided in the Mote and herein oF by action to enforce the personal Habifty o!

any guaranior,
PARIK NATIONAL BANK AND TRUSYT OF CHICAGO ACKNOWLEDGES 1 #AS AEAD ALL THE PROVISIONS OF THIS ASSIGHMENT AND NOT
PEASONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSTD THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED

DFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRAMNTOR ;.
!;"" gl 2o and Trust not perscnally but solely as triustee u/t/a dtd. 09-01-92 and knawn as
rust - E § - B
e
By:

W,WAXMWTM!W
/ e ‘
%Hﬁ'.‘! AL jjcf el (o
Land Trust Administrator

CORPORATE ACKNOWLEDGMENT

STATE OF \Qf )

counrvor (oth o ;

On ths jo day at sk taa . 15 98, belors me, the undersigned Notary Public, peisocally appeared Sheion
Vice Prasidentiand Trust Otficer; and Christine Panos, Land Trust Administrator of Park Mabcnal Bank and Trusfiof

SPEG

Bemstein, Senlor

Chicage, and known to me to be authorized agents of the corporation that axecuted the Assignment of Renis and acknowledged the Assignmen(iy
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of ts board of directors, for the uses and pu ;
therein mentioned, and on oath stated that they are authorized 1o execute this Assignment and in fact W(WQWW
corporation. | .

- : s OFFICIAL SEAL
) % \—Q'Z'W\/MGQ% Residing at __| ‘ g ;'/g ﬁ dﬂgé.% IGARAVIDEZ
m{y‘k i and 6, the State o) N52€ = sy commission expires_— § MY, COMMISSION EXFRH 100

LASER PRO, Rag. U.S. Pat. A T.M, O, Ver, 2,18 <) 1952 CFi Bankers Swrvice Group, Inc. Alirighis reserved. [IL-G14 LCEW3301.LN)
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