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‘Home Equity Loan 93‘?.53504 Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on __JUNE 3 . 1993 . The mortgagor
iS _ROSEMARY 0. WELEM, SINGLE AND JEANINE L. GRAU, MARRIED TO DAVID G. GRAU

e U'BOrrower”").

This Sgcurity Instrument Is given to _The First Wational Bank of Chicage

whichisa _Natlonal Bank organized and existing under the jaws ofthe United States of Amar:l.ca
whose address is _One_First National Plaza, Chicagoe _, lllinols _60670 (“Lender"). Borrower owes
tander the principal sum of _ FIFTEEN THOUSAND AND HO/100

Dollars {L1.8. % _____15,Q00,00 ). This dobt Is evidenced by Borrowor's hole dated the same dato as this
Securly Instrument (“Note®}, which provides for manthly payments, with the full debt, i not pald earlor, due and
payable on 06/15/98 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of al!
other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purposr, Sorrower does hereby mortgage, grant and ccnvey to tender the following described property

located in____Cook ___ Counly, iftinols:

LOT 22 (EXCEP. TJAE SQUTH 33 1/3 FEET THEREOF); LOT 23 (EXCEPT THE -
NORTH 33 1/3 Pkdl THEREOF) IN BLOCK 8 IN HAZELWOOD AN WRIGHT'S e
SUBDIVISION OF THE ZOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWHSHIP 38 NORTH, R.NGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT RAILRCAD LRAVDS3), LOCATED IN COOK COUNTY, ILLINOIS.

‘|' ILLNDlS
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Permanent Tax Number: 19-36-218-04%, ,
which has the address of 8105 S. WASHTENAW ¢/ CHICAGO

“flincls 60652 __ ("Property Address"):

TOGETHER WITH all the Iimprovements now or hereafter ece.ted on the property, and all easements, rights,
appurtenances, rents, royatties, minerai, oit and gas rights and profits, water rights and stock and all fixtures
now or hereafter a par of the propernty. All replacements and addil ons shall also be covered by this Security
Instrurment. All of the foregoing is referred to irt this Security Instrument 25 the "Properny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie nereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencurnered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agzinst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 5 N/
dated and recorded with the_goor., | _County Recorder of

Deedson___ __ asdocument number . (*Prior Mortgage*}):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-1aiform covenants
with limited varlations by jurisdiction to constitute a securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its optionh may require Borrower to pay to Lender on the
day monthly payments are due under the Note, until the Note is paid In full, a sum {"Funds”) equal to one-twelfth
of: {a) vearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rants on the Property, If any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of fulure escrow ltemns,

The Funds shall be held in an institution the deposits or accounts of which arga insured or guaranteed by a
federal or state agency {including Lender f Lender Is such an Institution). Lender shalt apply the Funds to pay

the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow Rems, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender 10 make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Unless an agreement Is made or appiicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument.
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If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excass shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. |i the amount ¢f the Funds held by Lender Is not sufficient to pay the ascrow items when due,
Borrower shalt pay to Lender any amount necessary 1o make up the deflciency in one or more payments as
reguired by Lender.

Upon payment in full of all sums secured by this Security insutrument, Lender shall promptly refundg o
Barrower any Funds hold by Lender, It under paragraph 19 the Proponty Is sold or acqulred by Lender, Lendor
shall apply, ne iater than hnmaedlniely prior to the sale of the Propeny or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit agalns! the sums secured by 1his Socurity Instrumem.

3. Application of Payments. Unless applicable law provides otherwisa, all payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Interest; second, to past due Insurarice; third, 1o current
billed insurance; fourth, ta past due principal; filth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to.accrued byt unbilted Insurance.

4. Chargr.x; ).iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o
the Fropeny whict.may attaln priarity aver this Security Instrument, and feasehold payments or ground rents, H
any. Borrower snelr pay these obligations in the manner provided In paragraph 2, or if not paid in that manner,
Borrower shall pay tfe/s an time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amoun’s tr be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

promptly turnish 1o Lendareceipts evidencing the payments.

Borrawar shall promptiy ¢ischarge any lien which has priority aver this Secutity Instrument except for the Prior
Morigage unloss Borrowor: (i) agroes in wrlting to the payment of the obligatlon secured by the llen in a manner
acceplable to Lender; (b) contests in good faith the lien by, or defends agalnst enforcoment of the iian in, legal
proceedings which in the Lender's op.rfen operate 10 prevent the enforcement of the lien or forfelture of any part of
the Property: or (c) securas from the aolder ol the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determ'nes that any part of the Prcperty is subject to a llen which may attain
priority over this Security Instrument excoot for the Prior Martgage. Lender may give Borrower a notice identifying
the lien. Rorrower shall satisfy the lien or tal e r.ne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard insurance. Borrower shall keer the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included vithin the term “extended coverage" and any other hazards
for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the stiance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

AH insurance pollcies and renewals shall be acceptati‘e (o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and reriewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. /in'the event of loss, Berrower shall give prorapt
notice 1o the insurance carrier and Lender. Lender may make proof 2710ss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proczeds shall be applied to restoration or
tepair of the Property damaged, if the restoration or repair is econormizaily “easible and Lender's security is not
lessened. If the resioration or repair is not economically feasible or Lendri’s security would be lessaned, the
insurance proceeds shall be applied to the sums secured by this Security Ins.iruirznt, whether or not then due, with
any excess pald 1o Borrower. if Borrower abandons the Property, or deoes nol answer within 20 days a notice from
Lender that the insurance carrier has offered to seftle a claim, then Lender may colirct the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securec by this Security {hstrument,
whether or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Sorrower otherwise agree in wiiling, any application of procecds o principal shalt not
extend ar postpone the due date of the monthly payments referred to in paragraph 1 and < o/ ¢hiange the amount
of the payments. i under paragraph 20 the Property is acquired by Lender, Borrower’s right/io any insurance
poticies and proceeds resulting from damage to the Property prior to the acquisition shall pass tc Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Propenty; Leasehoilds. Borrower shall not destroy, damage or
subsiantially change the Property, allow the Property Lo detericrate ar commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title tc the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Frotection of Lender’'s Rights in the Property; Moirtgage lnsurarce, If Borrower fails to perform the
covenants and agreements conlained In this Sccurity instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptey, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’'s actions may include paying any sums secured by a fien
which has priority over this Security instrument, appearing in coun, paying reasonable altorneys’ fees and entering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabte, with interest, upon notice from
Lender to Borrower raquesting payment.

if Lender required mortgage insurance as a conditicn of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain t!:e insurance In effect until such time as the requirement fo¢
the Insurance terminates in accordance with Borrower's and Lender's written agreement or appficable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
Sp 2.
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9. Condemnation. The procesds of any award or clalm for damages, direct or consequentlal, In
connection with any condemnation or other taking of any part of the Property, or for conveyance In lleu of
condemnation, are hercby assigned and shall be pald 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paki to Borrower. In the event of a parial taking
of the Proparty, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security .
Instrument shall be reduced by the amotint of the proceeds muliiplied by the following fractlon: (a) the total e
amount of the sums secured Immecdiately before the taking, divided by (b) the falr market value of the Propeity )
immedlately before the taking. Any balance shall be pald to Borrower,

If the Property Is abandoned by Borrowar, or i, after notlce by Lender to Borrower that the condemnor
cffars to make an award or setile a claim for damages, Borrower falls 1o respond to Lender within 30 days after
thiz date the notlce is given, Lender is authorized to collect and apply the proceeds, at its optlion, aither to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or rot then
due.
Unless ver.der and Borrower otherwise agrae in writing, any application of proceeds to princlpal shall not
axtend or pos'pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such/pa rments.

10. Borrower ?«0" Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of anorication of the sums secured by this Security Instrument granted by Lender to any
successor in interest of durrower shall not operate 1o release the lability of the original Borrower or Borrower's
successors in interest.  Lznder shall not be required to commence proceedings against any successor in
Interest or refuse to extend thne for payment or otherwise modify amortization of the sums saecured by this
Security Insirument by reason z¢ any demand mads by the original Borrower or Borrower's successors n
interest. Any forbearanca by Lonsein exercising any right or remedy shall not be a walver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns dound; Joint and Several Liabllity; Co-signers. The covenants ancd
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublect to the provisions of paragraph 17. Borrower's covenants and agreemanls shail bs Joint and
several. Any Borrower who co-signs this Sacurity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to morigage, greq and convey that Borrower's Interest in the property under the
terms of this Security Instrument; (b} is not perserially obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any otjer Borrower may agree to extend, modify, {forbear or make
any accommodations with regard to the terms of this Sezurity instrument or the Note without that Borrower’s
consent.

12. Loan Charges. If the loan secured by this Secunt’ instrument is subject to a law which sets maximum
loan charges, and that law Is finaliy interpreted so that the Irietest or other loan charges collected or 10 be
collected in connection with the loan exceed the permitied simis, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to-t'.e permitted limit; and (b) any sums already
coltected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by.-mzxlIng a direct payment o Borrower. If
a refund reduces principal, the reducticn will be treated as a partlal prapariment witheut any prepayment charge
under the Note.

13. Legislation Affeciing Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nota or this Security Instrument unenforceable accarding to its terms, Lander, at
is option, may require Immediate payment in full of all sums secured by this Socwrity Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Leader shall take the steps
specified In the second paragraph of paragraph 17. w0

14, Notices. Any notice to Borrower provided tor in this Security Instrument shail be given by delivering gy
by mailing it by first class mall unless applicable law requires use of another method. T~ notice shall &
directed tothe Property Address or any other address Borrower deslgnates by notice to Lender.-Any notice
Lender shall be given by first class mall to Lender's address stated herein or any other zdidress Lendgs
designates by notice to Borrower. Any notice provided ior In this Security Instrument shall be deemed to haG@
bean given to Barrower or Lender when given as pravided In this paragraph. >

15. Governing Law; Severability. This Security insirument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause cf this Security
Instrument or the Note conflicts with applicable faw, such conflict shali not affect other provisions of this
Security Instrument or the Note which can be given effect without the conlflicting provision. To this end the
provisions of this Security Instrument and tha Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
instrument.

17. Transfier of the Property or a Benesficiat Interest in Borrower. |f all or any pan of the Praparty or any
interest In it Is sold or transferred {or ¥ a beneficial interest in Borrower Is sold or transterred and Borrower Is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of ail sums secured by this Security Instrument. Howevar, this option shall not be exercised by Lender it ;
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a )
perlod of not less than 30 days from the date the notice s delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. . ¥ Borrower fails 1o pay these surns prior to the expiration of this
period, Lender may invoke any remedles permitied by this Security instrument without further notice or demand

on Borrower.
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ie. Borrower's Hight to Reinstate, if Borrower meels ceraln conditions, Borrovar shal! have tho right to have
anforcement of this Securty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
pariod as applicable taw may specify for reinsiatament) before sale of the Property pursuant to any power of sale
contalned in this Security instrurmnent; or (b} entry of a judgment enlorcing this Security Instrument. Those
conditions are that Barrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no accelaration occurred, (b} cures any default of any other covenants or agreements; (¢} pays all
axpenses incurred it enforcing this Securily Instrument, including, but not limited 1o, reasonable aticrneys’ fees;
and {d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights In the Propeny and Borrower's obligation to pay the sums secured by this Security tnstrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlly Instrument and the obligallons secured hereby
shall remain fully eHeciive as Is no acceleration had occurred. However, 1his right to reinstate shal! not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defauits. The Borrower shall not be in default of any provision of the Prior Mortgage or any othar
mortgage secured by the Property.

NON UNIFLRK, COVENANTS. Borrower and Lender further covenant and agree as {ollows:

20. Acceleratizi; Remedies. Lender shall glve notice to Borrower pricr 10 acceleration following Borrower's
breach of any covenan) or agreement in this Security !nstrument (but not prior to acceleration under paragraphs 13
and 17 unless applicaials iaw provides otherwise). The notice shall specify: (a} the default; (b} the action required 10
cure the delault; (c) a‘datzenot tess than 30 days from the date the notice Is given to Borrower, by which the default
musl be cured; and (d) that fzilure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secuezd by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Peoperty. The notice shall funinecinform Borrower of the right to reinstate after acceteration and the right to assert
In the foreclosure proceeding tne nor-existence of a default or any other defense of Borrawer to acceleration and
foreclosure. 1f the default is not curd op-or before the date specified In the notice, Lender at its option may require
immediate payment In fuli of all surms secured by this Securlly Instrument without further demand and may
foreclose this Socurity instrument by judic’al proceeding. Lender shall be entitied to collect alf expenses incdrred in
pursuing the remedles provided In this paragranh 20, including, but nof limited to, reasonablae anormeys' lees and
costs of title evidence.

21. Lender in Possession. Upon acceleration urder paragraph 20 or abandonment of the Property and at any
time prior to the explration of any period of reden-tion following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter vzan, take possession of and manage the Property and to
coliect the rents of the Property including those past cue. "Any rents callected by Lender or the receiver shall be
appliecl first 1o payment of the costs of management o ', Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds =27¢ reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Selur/ o instrumerit, Lender shall release this Security
Instrument without charge to Borrower. SBorrower shall pay any recrrdation costs.

23. Waiver of Homestead. Borrower walves all right of homester 2 exemption in the Property.,

24. Riders to this Security instrument. |f one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, tha covenants and agreements <f each suct. ride’ shall be incorporated Into and shall
amend and supplement the cavenants and agreements of this Security Instvwraent as it the rider {s) wero a part of
this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrees io the terms and covenanis. cordained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Iis.rument.
e
L : -/
& SR s . L/f’//ﬂ ¢ A
JEART RAU -Borrower

aS ﬁ iéiﬁ O\ -Borrower

EMARY D. BORROWER

{
h\;@’ This Document Prepared By: VERONICA RHODES

The Firct National Bank of Chicsge, Suire D4B2, Chicego, !ilipois 80670

(Space Below This Line For Acknowlegment)
|

STATE OF ILLINOIS, T County ss:

! q.'\ ic\?\r\*o , @ Notary Public in and for said county and state, do hereby
certify that: #OSEMARY D. WELCH, SINGLE AND JEANIKE L. GRALJ MARRIED TO DAVID G, GRAU

personally known to me to be the same person(s) whose name(s} is (are) subscribed to the foregoing lnstrumenl'.
appeared before me thls day in person, and acknowledged that Gl signed and
delivered the said instrument as S \hvur v free and voluntary act, for the uses and purposes therein set forth,

ey

o 1 Sy .
Given under my hand and official seai, this 7 day of -0 L1903, s .
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! Notary Public

My Commission expiras: - LYNDA A PINTO

s MOTARY PUBLIC, STATE OF ilLLE; JOIS
9 My Commisston Expires 03/23(9
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