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MORTGAGE

LH:26518
. 'IHIS MORFGAGE t""ccurny Inslrum::m") is given on 1he 8ih day of June, 1593,
The- morlgagor is. JAY KIM SMGLE, NEVER MARRIED

‘ (“Borrowcr”)
This Sccunty Instrumcm is given to” ACCT IBANC MORTGAGE CORPORATION, A CORPORATION, which -is
organized and existing under the laws of foe Slate of TEXAS, and whose address is 12377 MERIT DRIVE, #600 RQ.
BOX 809089 DALLAS TEXAS 75251
(“Lender™).
Borrower owes Lcndcr the ‘principal sum of NINETY THOUSAND and NO/10D-----Dollars (U.S. § 30 ,000.00), This
debt is evidenced by Botrower’s note dated the same Gaie as this Securily Instrument (*Note”}, which provides for monthly
payments, with the full 'debt, if not paid carlier, duc'and pavable on July 1, 2023, This Sccurity Instrument secures to
Lender: (a) the repaymient of the debt evidenced by the ote, with interest, and all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interes?; h'lvanu.d under paragraph 7 to protect the security of this
Sccutity Instrument; and (c) the performance of Borrower’s coreiants and agreements under this Secutity Instrument and
the Nole. For 1his purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property
located in CO’DK County, Hlinois:

LOT 2. IN.BLCCK 3 IN DOUGLAS MANOR A SUBDIVISICN/OF THE EAST 1/2°OF THE SOUTHEAST
1/4:0F SECTION 30, TOWNSHIP 41 NORTH, RANGE. 12, EASTOF THE THIRD PRINCIFAL MERIDIAN, - O
IN COOK. COUNTY ILLINOIS. (o]
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which has the addréss of 2122 ELMIRA AVENUE, o
e DES PLAINES,
L iStreat] - [City]
Iinois 60018 (“Properiy Address™);
. : {2ip Code} . .
TOGETHER WITH all the 1mbmv‘cmcnts now or hercafler erected on the propérty, and all eascments,

appurtcnanc&s and ﬁxtarcs now or, hereafter a part of the property. Al replacements and additions shall also be covered
by this Sccumy Inst;umt.m All of the foregoing is rcfcrrt.d to in this Security Insirument as Lhe “Properiy.”

. BORROWER. COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of record.

Borrower warrants and will defend generally the titie to the Property against 2l claims and demiands, subrccl 10 any
enwmbrnnoes of record.

Tlus SLCURI}'Y INhI’RUMEN'! comb-m.s uniferm covemants {or national use and nan-uniform covwams with
limited vurmlmns by jurisdiction to, constitute o uniform sceurity instfumenl covering renl properiy.
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created by this Security
Instrument or Lender’s securily interest.  Borrower may cure such a defuult ond reinstale, as provided in paragraph 18,
by causing the action or procecding te be dismissed with a ruling that, in Lender’s good faith determinastion, precludes
forfeiture of the Borrower’s inlerest in the Property or other maierial impairment of the lien crecated by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Berrower, during the loan application
process, gave maicrially false or inaecurate informalion or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Nole, including, but not limited to, rcprescntations
concerning Borrower’s occupancy. of the Properiy as a prineipal residence.  If this Security instrument is on a Jeaschold,
Barrewer shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements
contained in this Secunly Instruiment, or there is a legal proceeding that may signilicantly affcet Lender’s rights in the
Properly (v.uc.h as a procccdzng in bankruplcy, probate, for condemnation ar forleilure or 10 enforee Jaws or rq,ulunom),
then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's vights In the
Pmpu‘ly Lender's actlons may include paying any sums secured by a lien which has priority over this Scourity Instrument,
appearing in court, paying reasonable altorneys’ fees and enterlng on the Property to make repalrs, Altl‘ough Lender

ay take action under this paragraph 7, Lender does not have to do so.

o Any amoruits disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by
this Sccurity- Inziruinent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of aishursement at the Nole rate and shall be payable, with interest; upon notice from Lcndcr to Borrower
requesiing paymet,. :

. . 8. Mortgage "o’ ‘urunct.. If. Lendcr requued mongag,u insurance as a condition of makmg the loan mcumd by
this Su.unly Instremenit, Lorrower shall pay the premiums required (o maintain the mortgage insurance in elfect. 1L for
any reason, the moripage inshrance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
premiums required to obtain Coverage subsiantially equivalent to the mortgage insurance prcwous{y in effect, at a cost
substantiafly equivalent to the ¢os! to Barroveer of the mortgage insurance previously in elfect, from on alternste mortgage
insurcr approved by Lender. 1{ svbslantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month o sum cqual 2 one-twelllh of the yearly mortgage insurance premium being paid by Borrower
when (he insurance coverage !.xp';c«. o ccased 1o be in effect, Lender will accept, use and retein these payments os a
loss reserve in hu.l of morigage insurarce, LOSs reserve payments may no longer be rcquu'cd at the aption of Lender,
if mortgage:insurance coverage (in the ameunt and for the peried that Lender requires) provided by an insurer spproved
hy Lender aggin ‘becomes available and is obtsined. Borrower shall pay the prv.mmms required to maintain morigage
insurance in clfect, or to provide a loss reserse, until the requirement for mortgage insurance ends in accordanc., with
any written agreément between Borrower and Longer or applicable law.

9, Inspection. Lender or i1s agenl may 1nibc reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causce for the inspection.

19. Comdemaation. The procecds of any awa'd o claim for damages, direct or consequential, in conpection
with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condcmnmfon, are hereby
assigned: and shal! be paid o0 Lender.

Inithe event of a toial taking of the Property, the procreds shall be applied to the sums secured hy thus Security
Instrument, whether or not then due, with any cxcess paid 10 balrrer. In the event of a partial taking of ithe Property
in which the fair market value of the Property immediately before e daking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the =1Inn;,, unless Borrower and Lender otherwisc agree
ifn writing, the sums secured by this Sccurity Instrument shall be reduce 2oy the amount of the proceeds multiplicd by the
following fraction: (@) the 1otal amount of the sums sccured immediately belore, the taking, divided by (b) the fair market
value of the Froperty 1mmcdmtc]y beforc the taking. Any balance shall bo paid‘to Borrewer. In ihe cvent of a partial
taking of the Property in which the fair market valuc of the Property xmmr'd'u"ly before the toking is less than ihe
amount of the sums securced m:mcdmtcly before the taking, unicss Borrower and’ Lender othenwise agree in writing or
unless apphublc ‘law otherwisc provides, the proceeds shail be applied o the supis sccured by this Security Instrument

whether or not'the sums are then due.,
If the Property is abandoned by Borrower, or i, after notice by Lender to Borrcw:r that the condemnor offers

10 makc an award or settle a claim for damages, Borrower fails to Fespond 1o Lender vithin 30 days after the date the .
notice is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either to resioration or repair of the « -

Properly or to the sums secured by this Sccurily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of pmccecfs ta piinogeal shall nol exiend
or postpone the due d:ilc of the monthly pavmcms referred to in paragraphs 1 and 2 or change <ne amount of such
payments, -

" 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the rime &r payment or
modification of amortization ol the sums sccured by this Sccurily Instrumeni granied by Lender to sny successor in
interest-of Borrower shall notl operalte to velease the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proccedings against any suceessor in inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original .Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall nol be a waiver of or preclude the exercise of any right or remedy.

12. Successors snd Assigns. Bound; Jeint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to ibo
pruwsmns ol paragraph 17. Borrower's covenants and agrecements shall be joinl and sevesal.  Any Borrower who co-
signs this Sccurity. Instrument but does not exccute the Note: {8} is co-signing this Security Instrument only to mortgage,
grant and convey. that Borrower's interest in the Property under the terms of this Scourity Insirument; (b) is not personaly
obligated te pay the sums sccured by this Security Instrument; and (¢} agrees that Leader and any other Borrower may
agrec o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note' wuhoul that Borrower’s conseni.

. 13.,l Loan Cl-argec If the loan secured by this Security Instrument is subject 10 a law which seis makimum loan
charges, and that law is finitly inlerpreted so that the interest or other loan charges collected or Lo be collected' in
connection with the loan excecd the' pérmitted limits, then: (a) any such loan charge shall be reduced by the amount
ncc:mmy o reduce the charge to the permitted limit; and (b) any sums nlrcady coliecied from Borrower which exceeded
perinittied imis will be refunded io Borrower.” Lender may choose to make this refund by reducing the principal awed
under the Nole or by making o dircet payment io Borrower., If o refund reduces principal, the reduction will be trcatéd

as # parlmi prepaymcnl wu"mul any pr{,paymcm charge under the Note.
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Loan No: (31933324

24. Accelerstlon Cinuve. Borrower agrees ihat should the Department of Veterans Affairs fail or refuse to
isste s guarantly of the loan securcd by this Sceurity Instrument under the provisions of the Servicemen’s Readjusiment
Act of 1944, as amended, in the amount of the MNote sccured herehy, within 60 days from the date the Joan would
normally become eligible for such guarnnty, Lender may, at ils option, to be eaercised al any lime thereafter, declure

ull sums secured by this Sccurity Inatrument immediniely due and payabke,
25. Riders 1o this Sceurity Instruoment. If one or more riders are executed by Borrower and recorded together

wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a porl of this Security

Instrument. [Check applicable box{cs)]

] Adjustable Rate Rider [} Condominium Rider
[ 14 Famity Rider (3 Plnned Unit Development Rider
X} Otbher(s) {specify] Assumability Policy Rider

BY SIGNING BELOW, Borrower accepts and agrecs 1o the ierms and covenants conlained in this Sccurity
Instrument and ioany rider(s) exceuted by Borrower and recorded wilh it.

.................................................................... PORPORNIN 71711}
-Borrower

[OURUBIOPOPNN .71 )

-Borrower

[Space Selow This Line For Acknowtedgm wi)

State of ILLINDIS § :
County of WW@%’ & -
The foregoing instrumeny was acknowledged belfore me this E day of C;%:(ﬁf £ . Qj_, by

JAY KIM

)
AL 2
SOFFICIAL SEAL” (/U Notar¥ Tublic

L. RUDCLPH
Notary Public, State of lilinoks (Pfiﬂtw r4amc)

My commission expires: My Commission Expives B/7/96

{Page 3 of 5 Fages}
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Loan No: . 01933324
Borrower: JAY KIM

Data 1D: 276

ASSUMABILITY POLICY R!DER.

THIS ASSUMABILITY POLICY RIDER is mude on the 8th day of June, 1993, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or other such sceurity insirument
(the "Security Instrument™ of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Note(s) {the
"Note"} to

ACCUBANC MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the propenty deseribed in the Security Instrument (the "Property”) and
located at:

2122 ET.MIRA AVENUE,
DES PLANES, ILLINOCIS 60018

In addition 1o the covensts and agreements made in the Securily Instrument, Borrower further covenants and
agrees as [ollows:

1. Acceleration. The Note mays at the option of the Lender or the holder of the Note or ils authorized agent
{collectively, the "Nolc Holder"), beconie immediately due and payable upon transfer of the Properly to any transferec,
unkess the acceplability of the assumpiion Of the Note obligation is established pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

2. Funding Fee. A fec equal to onc-hall-«{one percent (0.5%) of the balance of the Notc as of the dale of
transfer of the Property shall be payable 1o the Note Holder; as trustee for the Department of Veterans Affairs. If the
assuming transferee fails to pay this fec at the time of transfer, the fee shall constitute an additional debt to that already
sccured by the Security Instrument, shall bear interest at the rutz provided in the Note, and, at the option of the Note
Holder, shall be immediately due and payable. This fee is attemntically waived if the assuming transferce is cxempl
ander Section 3729(b) of Chapter 37, Titie 38, United States Code,

3, Processing Charge. Upon application for approval to aliow asszmntion of the Note obligation, a processing

6

LI

fee inay be charged by the Note Holder for determining the creditworthines. of the assuming transferee and subsequently g‘

revising the Note Holder’s owncrship records when an approved transfer of the Tioperty is completed. The amount of ¢35

this charge shall not exceed the maximum established by the Department of Veterars-Afairs for a loan 1o which Section €3

3714 of Chapter 37, Title 38, United States Code, applics.

4,  Indemnity Liability. If ihe Note obligation is assumed, the assuming transieresshall agree 1o assume all
of the obligations of the Borrower under the terms of the Note, the Security Instrument and any olber instruments
creating or securing the Note, including the cobligation of the Veteran to indemnify the Deparimen of Velerans Affairs
1o the extent of any claim payment arising from the guaranty or insurance of the indebiedness crealsd, or evidenced by
the Notc or Security Instrument.

All other rerms and provisions of the Securily Instrument and any riders thereto shall remain in full force and
effect.

BY SIGNING RELOW, Borrower accepls and agrecs 1o the terms and covenants contained in this Assumability

Policy Rider.
__%—“&-—._;—

-—Borrower -~ JAY KIM-—Borrower

. —Borrower -—Borrower
VA DUE ON SALE

>
!






