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'

THlS MORTGA(;E ("Secusity snstrument”) is given on JUNE 10, 1993 . . The mortgagor is

GERY D. CLARK
AND_BE,BRBARA‘A ' "’LARK, I’J?BAND AND WIFE

(”Bormwer) 'I“ms Secunly lnstrum«.m 1sg1vcn 10 |
NBD MORTGAGE COMPANY

Wh]Ch is orgamwd and exxstmg under the laws of THE STALF OF DELAWARE _ , and whose
addressis 900. TOWER DRIVE | A
TROY, MICHlGAN 48098 “Lender”). Borzower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND ,

AIND 00/100 _ D}j]'\rs(US $ . 145, 000 00 ).

This. debt is ewdenc»d by . Borrower’ s notc datcd the same date as this Securiwv Instrument ("Note”), which provu.es for
monthly paymenis, with the full debt, if not paid earlicr, due and payable on  JU LY. 1, 2023

This Security : lnSirumenl secures to Lender: (a) the repayment of the debt evidenced by the Mole, with interest, and all rencwals.
exiensions and modlﬁcauon'i of the Nate; (b) the puyment of alt other sums, with interest advanced under paragraph 7 to
protect the. security of this Security inslmmenl and (c) the performance of Borrower's covenantz-and agreements under 1his
Security. Insirument and.the Note.. For this purpose, Borrower does hereby morigage, grant and convey to Lender the foliowing

described- property located in COOK County, llinois:
LOT 1 IN THE. SUBDIVISLON oF BLOC‘K 4 IN SHANNON AND CANFIELD"‘

SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTH WEST QUARTEPOF
SECTION, 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN,, ACCORDING TO THE PLAT THEREOF RECORDED ON FEBRUARY 5, 1926 BAS
DOCUMENT . 9171l75 IN COOF C‘OUNTY ILLINOIS. :

rorteis

09-35-3097005

which has the wddress of - B18. SOUTH CHESTER,. PARK RIDGE . .. C [Sue, Cis,
Minois: ,,'50063” i O] ‘ .=("Pmpcny.midrcss"1: - -
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. Hazard or PropellanN:@BEoF IhGLI.A mer(G @lP \(ng c)?zht,:?rf:glgrlcrccicd o the

Pru])eny insured against loss by fire, hizards included within the term "extended covur.:;,u " and any other harards, including
floods or flooding, for which Lender requires insurance. This insuriance shall be matntained in the amounts and for the perids
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, "obtain coverage [0 protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the nghl 10 hoid the policies and renewals, 1f Lender requires, Borrower shali pfompily gwc to Lender all receipts of
paid premmms and rehewal noncca In the event of loxs, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may makie, proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherw;sc RBFCC in writing, insurance prou.nds shall be appln.d to restoraticn or repair of the
Propcrljar damaged if the restoraticn or repair is cconomically feasible and Lender's security is nol lessened. If the restoration of
repait is not ctonomu.al}y lLﬂSith or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security lns\rumt.nl whether or wol then due, with any excess paid 1o Borrower. If Barrower sbandons the
Pmpmy, or does nol answer wnhm 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, 1hen
Lcnliu’ may colleetthe insurmee proceeds. Lemder may use the praceeds w repalr or sestore the Properiy or 1o’ poy sums
secured ¢ by this Su:umv Instrument, whether or not thea dee, The 3D-day period will begin when the notlee s given,

Unless Lendcr an ~k)rroe.v«s.r otherw;se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi e month]y payments referred to in paragraphs 1 and 2 of change the amount of the payuents. if
under paragraph 21 the Proprhv is acquired by Lender, Botrower’s right to any insurance policies and proceeds resulting’ from
da amage to the Propeny pnor to ti¢ ucquisition shall pass to Lender to the extent of the sumis secured by this Security Instrument
1mmd|ately prior to the acquisitio,

6. Occupmu:y, Preservation. Mmr.mancc and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowcr shall occupy, establish, and uscthe Property as Borrower’s principal residence within sixty days after the execution of
this Sccuruy Inslrumenl and shall continue 10 mccupy the Propmy as Borrower's principal residence for at least one year after
the date of occupancy unléss Lerder otherwist-agiess in writing, whick consent shall not be unreasomably withheid, or unless
extenuating c1rcmr.sianccs exist which are bc:yrmu Surrower's control, Borrower shafl not destroy, damage or impair the
Property, allow the Property 10’ deteriorate, or comiil-waste on the Property. Borrower shall be in default if any forfeire
action or, procculmg. whmhcr cml or Cl‘lmll'ldl ig begus thet i Lcmh.r s good [aith ;udgmcnl could result in forfeitere of the
Pmpe'ty or otherwise mmcrially tmpm thé lien' éreated by Lnis Srcumy Instrument or Lender's sccurily inierest. Borrower may
cure such & dcfault and reinstate, as previded in paragraph 18, by rausing the action or pmcccdmg to be dismissed with a ruling
that, in Lender’s good faith derermination, ‘precludes forfeirure ¢f.0e Borrower's interest in the Property or other m'ucrl:ti
impairment of the lien created by this Secumy Instrument or Lender’s sicurity interest. Borrower shall also be in default if
Borrower, during the loan apphcanon process, gave m atcr;al]y false or inaciwate information or statements to Lénder (or failed
10 provide Lender with’ any material mformauon) in connection with the loan e7idenced by the Nate, including, but not limited
10, rcprcscmanons concemmg Borrower 8 OCCUpdnC}' of xhc Property as a principal residence, 1 this Security Instrument is ou a
Icaschold, “Borrower ‘shall comp!y with all, the provnslone of the lease. If Borrower acquires fee title to the Propeny, the
leasehold and the fee mle shall not merge unless Lender agrees to the merger in writing.

7. Pmtcctlon of Lender 5 Rzghts in the Property. If Borrower fails to perform the covenants and agreements comained in
this Security lnstmmem or lhere is a legal proceeding thal may significantly affect Lender’s rights in the Property {such as a
proceedmg in b'mkruplcy, probate for condemnation cr forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolcct the value of the Propeny and Lender's rights in the Propeitv Lender's actions may
includz p‘iymg, any suns securezi by o lien which has priority over this Security Instrument, appsaring in courl, paying
rcasonabls auomcys fces and emcrmg on the Property to make repairs. Although Lender may take action-vauzr this paragraph
7, Lundcr docs rot have to do’ 50..

Any amounts dlshumcd by Lender undu this pangr:lpn 7 shall b"comc additional dcbt of Borrower secured by this
Su.umy Inslrumcnl Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear imeres: from lhe
date of dlsburscmcm at the ‘Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8 Mongm,c !nsurance. It Lender n:qmred morlg'wc insurance as a condition of making the loan secured by this Secumy
lnsl"umenl Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
morlgage msur:mcc coverage required by, bcndcr lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage subsmnndlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance prcwous]y in effect, from an aliernate morigage insurer approved by Lender. If
substmuaily cqutyalcm merigage insurance -*ovcrag,z, is not available, Borrower shall pay to Lender each month a sum equat to
one- lw;lfth of lhe,yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed of ceased (¢
be in cffect Lcndcr will accepl, use and retain these payments as a toss reserve in lieu of mortgage inswance. Lofs, reserve
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17. Transfer of the ProMN .IFIF IG FA'E If@@P M Propeny o? ﬁli'?h?tr?rist in it

is sold or transferred (or Al a beneficial interest in Borrower 1s sold or transferred and Borrower is not a amural person) without
Lerder’s prior wrmcn' éonsenl ‘Lender may,- & its option, require imMediale payment in.full of alj sums secured by this
Security Instrument. Hnwcver thi'; epkmn shal} not be exercised by Lender if exercise is prohibited by federat law ag of the date
of this Security Instrument. :

If Lender exercises this opt:an, Lcmltr shall bm. Bormwcr notice of acceleration. The notice shall pravide & period of not
less than 30 days from the.date the notice is defivered or mailed within which Borrower must pay all surs sccured by this
Sceurity. Instrument. if Bosrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remediss
permmcd by this Security Instrument without further notice or demand on Borrower, .

. 18. Borrower’s Right to, Reinstate, If Bowrower meets certain conditions, Borrower shal! have the right 1o have
cnferccmmt of this Security Instrument discontinued at any Wime prior (o the earlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) enlry of 2 judgment enforcing this Security Instrument. Those conditions are that Bosrower: () pays
Lender _ali,,sums;whic'h then would be due under this Sccurity Instrument and the Note as il no acceleration find ocenrred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Sccurity. Insirument,
including, but not limited to, reasonable atiorneys' Tees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of this Suzurity Instrument, Lender’s rights in the Propeny and Borrower’s obligation 1o pay the sums secured by
this Seturity Instrumeit chall contimue unchanged. Upor reinstaiement by Borrower, this Security Instrument and (he
obligations secured herebyonall remain fully effective as if no acceleration had occurred. However, this right to reinstate shaif
not apply in the case of acceierg’on under paragraph 17.

19. Sale of Note; Change «i Loan Servicer, The Note or a partial interest in the Nowe (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer") that collects monthiy payments due uniler the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unretzies to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse comtain any other
information required by applicable law.

20. Razardous Substances, Borrower shall not cxuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall.snat do, nor allow anyone else le do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Subsiarcer that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesignion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and 2ny Hazardous Substance or Env:ronmcmai Law
of which Borrower has actual knowledge. U Borrower learns, of is notifica by puy governmemal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prepurty 1s'necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” are thuse substances defined 7. toxic or hazardous substances by
Environmental Law and the foilowing substances: pasoline, kerosene, oiher flammable or 1oxic pelrofeum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and yadioactive materials. As used in
this paragraph 20, "Environmenal Law" means federal taws and laws of the jurisdiction where 1he) Property is located that
relaie 1o health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noice to Borrower prior to acedlerntion followiny B:wrowar s brench
of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under paragiaph 17 unless
applicable law provides otherwise). The notice shall speeify: (a) the defavdt; (b} the action required to cure the default;
(c) a {ate, oot less than 30.days from the date the notice is given to Berrower, by which the default must be cured; and
{d) that failure to. cure the default on or heforc the date specified in the notice may result in acceleration of the sumns
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure praceeding the
non-existence of a default or any other defense of Borrower to acecleration and foreclosure. If the-default is not cured on
or before the date specified in. the notice,. Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further- demand and may foreclose this Security : Instrument by judiclal
proceeding, Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
2] ,-inclnding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

2. Relense. Upon payment of all sums secured by this Security Instriment, Lender shali celease this Security Ipdirument
wilhout clmrge o Borrower, Borrower shall pay any recordation cosis.

« 23 Walver of Homestead. Borrowes waives all right of homestead exesuption in the Fropent . 1083
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