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SUBORDINATION ACREEMENT INSTRUCTION LETTER

To Escrowee: THE PRINCIPLE FINANCIAL GROUP MAY 21 1993

e |
Lender: HOUSEHOLD BANK FSB eiﬂmg¢rawmnnms $e5.5a
ARD 961 Weigel Dr TRAN B991 05/16/9% 13:00:00  §
e ‘Elmhurst, Il 60126 08§ Me—mGoaEe s
: SO0 COUMTY RECORDER

I (We) hereby hand in escrow the attached Subordination Agreement
which is dated MAY 21 1993, executed by HOUSEHOLD BANK FSBE for use
in the apnve referred to escrow for the account of PETER J. GRYS
owner /boirower, covering the real prpoerty described therein.

Such Subordinution Agreement is to be recorded by (title
company) concucrently with a Deed of Trust or Mortgage 1in
conjunction witlk a loan ("“Refinance Loan") being made by PETER J.
GRYS to THE PRINCIPIE-FINANCIAL GROUP in an amount not to exceed $
69,150.00 . Such Subordination Agreement is not to be recorded if
the Refinance Loan exceeds the above-stated amount.

This Subordination Agreemént is being delivered in connection with
a refinancing of owner/boriower’s existing first mortgage loan.
Such Subordination Agreement 18 not to ke recorded unless said
first mortgage loan is paid otf in full as part of this escrow.

(Check if applicable)

There is a consideration oS $ to be paid
by Borrower to Household for the preparation and use of the
Subordination Agreement. Said sum shill be paid out of the

proceeds of the Refinance Loan and forwerded by Escrowee to
Household.

THE PRINCIPLE FINANCIAL GROUP )Escrowee and (
(title company) are instructed by us, HOUSZHPLD BANK FSB
(Household) and Owner/Borrower to record said| Sihordination
Agreement as an accommodation only and without any JL(Jlllty for
doing so. Household shall have no responsibility to pay {he cest of
recording the Subordination Agreement or the escrow fee.

THE TERMB AND CONDITIONS OF THIS LETTER

Owner /Borrowex/ C;?’ Household

Escrowee
Prepared by: SHARON SOQJKA SUBO?}‘_
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RECORDING REQUESTED BY:
Wwhen Recorded Mail to: .
' “Name: Household Finarce
~ Address: 961 Welgel Drive
Elmhurst, Il 60125

SPACE ABOVE THIS LINE RECORDER’S USE

BUBORDINHTION AGREEHENT

Notiee This subordination agresment results in your security
interest in the property bscoming subject to and of lower priority
that ‘the 1ien of some cther or later security instrument.

Thil Agreement, made this MAY 21 1993 by PETER J. GRYS owner gof
the 17nd hereinafter described and hereinafter referred to as
"owner (=)Y, antg HOUSEHOLD BANK BB, present owner and holder of the
deed of /trust or mortgage and note first hereinafter described and
hereinafie. referred ©o as "HouseholdY;

WITNESHBETH

THAT: WHEREAS, (PETER J. GRY¥S aq4id execute a deed of trust or
mortgage, dated SANUARY 17 1931, covering:
Address: 7290 GLADIOLA AVENUE
HANOVER PARK IL 60103
County: ~ZJOCOK
Township:’

More particularly described in the deed recorded in the offlce for
recording of deeds in dezd book Page Documant 51033300 and

‘otherulse ‘known as~

o LOT 16 IN BLOCK 8 IN UNAT3 HANOVER GARDENS FIRST ADDITION
BEING A SUBDIVISION OF THE WEST 1/2 IF THE SOUTHEAST 1/4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE .  EAST OF THE YHIRD PRINCIPLE
MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX PARCEL NUMBER 06-25-419-016

to secure a note in the sum of $25,3%0.00, dated JANUARY 1i7 1991,
in favor of HOUSEHOLD BANK FSB, which deed of trust or mortgage was
recorded in the county of COOK on JANUARY 22 19891, in Book = Page
Document 91033300, Official records of said county, and in now
owned and held by Household {(hereinafcsr referred +to as
"Household’s deed of trust or mortgage’); and

Whereas, Owner has executed, or is about +to ‘e@execute, a deed of
trust or mortgage and note in the sum of $£69,150.00, dated

in favor of THE PRINCIPLE FINANCIAL GROUP
hereinafter referred to as Lender payable with intizrest and upon
the terms and conditions dascribed therein, which deed¢ ¢f trust or
mortgage is +to be recorded concurrently herewith (liereinafteyx

,referred to as the Lender‘s deed of trust or mortgage) ; and
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it is the intent of tha parties hereto that Household’s

Whereas,
deed of trust or mortgage be made subject and subordinate to the

Lender’e deed of trust or mortgage;

in copnsideration of the mutual benefits accuring to
the parties hereto and other wvaluable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
4 in order to carry out the intent and desire cf the parties hereto,
5; it is hereby declared, understood and agreed that said deed of
o trust or mortgage securing said note in favor cof Lender shall be
™ and remain at all times a lien or charge on the property therein
o described, prior and superior to the lien or charge of Household’

deed of trust or mortgage.

Now Therefore,

Househoid declares and acknowledges that it hereby intentionally
waives, #elinguishes and subordinates the priority and superiority
of the lier or charge of Household’s deed of trust or mortgage in
favor of the lien or charge upon said land of the Lender’s deed of
trust or mortuige, and that Household understands that in reliance
upon, and in  <eonsideration of, this waiver, relinguishment and

subordination, 4 lcan will be made which would not have been made -
but for said .réliance upon this waiver, relinguishment and s
subordination. i

Household further declesies that an endorsement has been placed on
the note secured by the deed of trust or mortgage first above
mentioned, showing the ejisztence and effect of this agreement.

HOTICE:THIS8 SUBORDINATION LCREEMENT CONTAINS A PROVISION WHICH i
ALLOWS THE PERSON OBLIGATEW ON YOUR REAL PROPERTY SECURITY TO L
OBTATIN A LOAM A PORTION OF WHICH MAY BE EXPENDED FOR OTHEW PURPOBES

THIN IMPROVED QOF THE LAND.

In witness whereof, Owner(s} and/ Household have executed this ;

Agregment.

'/ )ﬁZ%T; z’ ; ?
HOU:EHOTD BANK FSB o

Cwner

JOHNNA M. BRANT -
ASST. VICI FRESIDENT ;

Owner

State of Illincis
County of COOK

The foregoing instrument was acknowledged before me this)MAY 21 L
1993, by JOHNNA M. BRANT, ASST. VICE PRESIDENT of HOUSEEDJLL BANK -

FSB. ATt A A e S
V.

iU OFFICIAL SEAL 7l _ y

5OTSM SUCFOLETTO ¢ s

R P O R ILIROIS & S /"/’/(:/../// .
?“'{;iJ'TJi“ffchhﬁegf TOM SUFFOLETT ,
: YT e e Neotary Public .

state of Do
county of aonf -
) i
q
The foregaoing instrument wasjﬁcknowledged before Fe this J
day of Crrenee 18 42 , by ?aﬁif o rga
v and

\_ '/ 4{
N ZQJQfﬁﬂuc{ 2Tt b
e Notary Publl?uvﬁWVm
Mycomml_ss(})onﬁ;igtrﬁm )
LAURE NDZ A SWANSON
’NOTFRY rLﬂLK STATE OfF ILLINDI
LMY Co\hlsﬂ)\ Fxp. 6/25/
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'MORTGAGE

. THIS MORTGAGE ( Secumy ln. ".¢f43ﬂ| ) 18 gwen on .‘ June 9, 199%3 . L The morigapor 1
Kathleen M Sr'tunltz, an unmarried person : « .

\ O/ . DEFTSQL RECORRIMS $31.56
" . ' . T#9Y9  riaN :;fm D6/ 16793 13:04:00
( Borrowcr ) Thas Secunty lnatrumem is g.wen o . RO b et e S 5895

- WO #
Pnnmpal Mutual Ln:e Insurance Zompany . CO05 {COUTY '{ECGHDEH

»

Whi h is orgamml and existmg umler Ihe laws of the Stute of Towa : .+ and whose
address i is 711 High Street, Des Moines, IA 50392-0630 . : :
e e L (*Lender”), Borrower owes l.cndur the prmc:)ml sum of
Forty Two Thousand Two Hundred and o/io0. s
Dolars(U.S. $42, 200, oo o b
This debl is mudenced by Borrnwcr 5. uotc dalcd !he saime dafe as this Security [nstrumeat ("Nate"), which prmndes far
monthly payments, with the full debt, if not puid exrlier, due and. payable on  July 1,12023
This Security Instrument secures 10 Lendar: (a) the repayment of the debt ovidenced by the Note/ with interest, and all rcncwals,
extenvions and modifications of the Note; (b) the payment of all other sums, with inlerest, advances under paragraph 7 1o .3
protect the, security of this Security Instrument; and' (c) the performance of Borrower’s cavenants an< sgreements under this &»
Security Instrument and the Note. For this purpose, Botrower does hereby monignge, grant and convey o 12nder-the fallowing t:“)

described property locaied in - Cook : County, lilnois: 7
LOT 24 ON BLOCK 40 IN VILLAGES OF PRRK FOREST AREA NUMBER 3, BEING A o

SUBDIVISION IN' SECTION 36, TOWNSHIP 35 NCRTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECCRDED IN THE NUMBER
.14940342 IN COOK COUNTY, ILLI!\DIS ‘

\smch has lhc address of 110 Maxquacce, Parx Forest . 1: ‘ iSrree!; L‘i"}'i,

Ilinois . 60466 » C e s ; {’Proper:y Addms“} . o {é
lltp Codel ; . ‘

ILLINDIS-5ingls Family-FNMAFHLMC UNFORM INSTHUMENT

! i
™ 5 . form 3014 9/30
@B o) michi.0x Amanded 597 l |
YRIP KORTOAGE FORMS - 1317)263.3100 - (800)521-7291 i
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TOGETHER WITH &ll the improveiments now or hereafier erected on the praperty, and afl easements, appurtenances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by thiz Security )
tnstrument. All of the forepoing is referred to in this Secusity Instrument as the “Property.” '
BORROWER COVENANTS that Borrower is lawfully seised of the estree hereby conveyed and has the right to mortgage,
- grant and convey the Property and that the Property is unencumbered, except for encumbsances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet 1o any encumbeances of record.
_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute u untform seeurity instrument covering real property.
UNIFORM COVENANTS, Borrswer and Lendsr covenant and rgree as follows:
. I, Payment of Principal and Interest; Prepayrent and Late Charges, Borrowes shall promptly pay when due the
"L principal of aid interest i the debt evidenced by the Note and any prepaynsent and ate charges doe under the Note,

2. Funds for Taxes and Jusuranve, Subject to spplicable Inw or 10 & written waiver by Lender, Borrower shall pay to
a Lender on the day saonihiy puyments are due wnder the Note, until the Note is paid in full, o sum ("Funds") for: (0) yearly axes
B and assessments whichanay attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments ;-
or grownd rents on the Proberty, if any; (c) yeaely hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; {¢) yearly morigan: irsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions af paragraph 8, ir lieu of the payment of mortgage insurance premivms. These items are called "Escrow lems.”
Lender may, at any thine, collect 2ad hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage Joan may require for Borrower's escrow account under the federa] Real Estate Settletnent Provedures Act of
1974 as amended from time to time, §2/°05.5.C. Section 260! ¢r seq. ("RESPA"), unless another law that applies te the Funds
sets a lesser amount. If so, Lender may,“a’ sny time, collect and hold Funds in an amount not to exceed the lesser amount,
'._ Lendes may estimale the amount of Funds dus on\the basis of current data and reasonable estimares of expenditures of fulire 3
; Escrow ltems or otherwise in nccardance with apphicable law, "

The Funds shell be held in an institution wiwse, deposits are insured by a federal agency, instrunieniality, or entity 7
(including Lender, i Lender is such an instimtion) or iuany Federal Hume Loan Bank, Lender shull apply the Funds to pay the e
Escrow Jlemns, Lender may not charge Borrower for holding 2ndapplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a churge. However, Lender may require Borrower to pay a one-limrs charge for an independent real estate fax roporting service
used by Lender in connection with this loan, unless applicable Tav/ srovides ctherwise. Unless an agreement is made or
applicabiz law requires inlerest to be paid, Lender shall not be required to zay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be/peid on the Funds., Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debitsw the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security for 2! sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appliciele law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, 1f the ameaniof the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower tr weting, and, in such case Borrower
shall piay to Lender the amount necessary to make up the deficiency. Borrower shall make 'y the deficiency in no mose than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly (2vand 1o Borrower any

13 Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priordo.the ucquisition or sale
&) of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains’ the sums secured by
, :.':"";ihis Security Instrument.

v7 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
' "-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
wibird, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributabie 1o the Property
which may atfain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay ;
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph.

If Borrower makes these payments directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments. &

Berrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in |
writing to the payment of the obligalion secured by the lien in 3 manner acceptable to Lender; (b) contests in gcod faith the lien -
by, or defends againgl enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement sadisfactory (o Lender subordinaiing the livn o
this Security Instrument. H Lender determines that any part of the Property is subjeet to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or -
more of the actions set forth above within 10 days of the giving of nolice.

Form 3014 9/90
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