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TPHS MORTOAGE ("Se& urit; lmtrument )is gwen on JUNE 3,
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- AND: PATTIANNE M. MEADS, H"USEAND- AND WIFE
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COOK. COUHTY. RECORDER

1993 . The morigagor is

50

("Borrower”). Thia Sccurity Instrument is gives i
.- ANCHOR' MORTGAGE CORPORATICY. ~ - = s

which is-organized and existing under the laws of THE STZLTR -OF TLLINOIS , and whose
addressis 7818 "WEST HIGGINS C o ' ‘
CHICAGO, TLLINOIS €0631 ‘ Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED: FORTY FOUR- THOUSAND ‘ o : B
AND 007100 . - Dollars (U.8. $ - 144,000.00 ),
This debt is evidenced by Borrower's note dated the same daté as this ‘iecurrylnstmmen-('Note“), which provides for’
nionthly payments, with the full debt, if noi paid esirlier, dusand paysble on  2TL¥ 1, 2008 '
This Seciirity Instrament secures to Lender: (a) the repayment of the debt evidenced bv e Note, with interest, and all renewais
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 {o
protect the security’ of this Secunty Instrument; and (c) the performance of Borrower’s covenants and ‘agreements under this
Security Instrument and-the Note. For this’ purpoae, Borrower does hereby mortgage, grant and Zonvey to Lender the following

described property located in COOK County, Illinois:
LOT 36 IN JOHN F. WOJTALEWICZ’S SONS "MONTROSE TERRACE" DFING A
SUBDIVISION OF ‘THE EAST.1/2 (EXCEPT THE EAST 10 FEET THERECX) OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST FRACTIONAL 1,4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD‘PRINCIPAL
MERIDIAN; -ACCORDING TC PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES: OF COOK COUNTY, 'ILLINOIS ON AUGUST 16, 1954 AS -

‘833??”?6

_ DOCUMENT- NUMBER 1541365, IN COOQK COUNTY, ILLINOIS.

12=15?105a022 -_,,Pj

which hm, !he address ot 4425 NORTH OVERHILL, NORRIDGE ' (Streey, City],

60656 ' v ¥ 8
Illmms  (Zip COM o ¢ Property Address*);

- ‘DPE 1089

tLLINOlS Single Famuy;m Maerediie Mso umrom INSTHUMENT , . Pwetate _ Form 301
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5. Huzard or PropeU N.[EFE li@tIeA I_mpr@@'lp Yng n??lfr?a?lgro friled on the

- Property insured against loss by fire, hazards included within:the ierm Textended covernge” and any other hazerds, including
floods or Nooding, for which Lendor requires insurance. This insurance shall bo maintained in the amounts &nd for the periods
that Lender requires. The insurance carrier providing the insurance sinll be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld, If Borrower fails lo maintuin coversge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All.insurance policies and renewals shall be acceptable to Lender und shull include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiwms and renewal notices. In the event.of loss, Borrower shall give prompt aotice fo the insuzance carrivr and Lender.
Lender may make proof of loss if nol made pmmrtly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. [f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance preceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrewer. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender, may collect. the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

. secured by this Secan’y Instrument, whether or not then due. The 30-day period wil) begin when the notice is given.

.Unless Lender. x0d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

. postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If

- under paragraph 21 the Proparty is seauired by Lender, Borrower's right to any insurance policies and proceeds resulling from

damage to the Property prior to thr wcquisition shail pass to Loader to the uxtent of the sunis secured by this Security Innlnmwnl

imnwlistely prior to the acquisitica, .

6. Occupancy;: Preseryation, «nintenance und l’rn!ed.tion of the Property; Borrower’s Loan Application; Leascholds,
Borrower shsll ocoupy, establish, and use ‘he-Property as Borrower's principal residence within sixty duys after tho execution of
this Security Instrument enl shall continus to reeupy the Property as Borrower’s principal residence for st least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; or unless
extenuating circumstances exist whick ars beycnd Borrower's control. Borrower shall not destroy, damage or impair the
Property; allow the Property to deteriorate, or conimi. viaste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begau that in Lender's gocd faith judgment could result in forfeiture of the
Property or otherwise materially impair the:lien created by fins Jecurity Instrument or Lender’s security interest, Borrower may
cure such a defauit and reinstste, as provided in paragraph 13,-by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture-of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also be in defauit if
Borrower, during the loan application process, guve materially false oripwrurate information or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the Jri evidenced by the Note, including, but not limited
to, representations concerning Borrower’s. occupancy of the Property as a principa) residence. [f this Security Instrument is on 8.
leasehold, ‘Bovrower shall comply with: all the provisions of the lease, If Buiiower acquires fee litle !u the Property, the
leasehold and the foe title shal! not merge unless Lender agrees to the merger in wriang.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe ~ovenants and agreements contained in
this Security. Instrument, or there is a lega) proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bonkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do amd
pay for whatever is necesgary to protect the value of the Property and Lender's sighis in the Uroprrty. Lender's gctions muay
include: paying any sums secured by ® lien which hos priority over this-Securily Inslrument, 2P aring in court, paying Cp
ressonable attorneys® fees and entering on the Property to make repairs. Although Lender may take actios-under this pumgruph f
7, Lender does not have to do so. -
--Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bnrro\ver secureé by t.hm~ "
Setusity Instrument. Unless Borrower and Eender sgree to other terms of payment, these amounts shall bear interet from Iheﬂ‘J
date of dlsbutsenmt at lhe Note rate and shall be payable, with inlerest, upon notice from Lender to Bormwer requeshn.rm
payment v
' Morlgnge lnsurame. If Lender requ:red mortgage insurence as a condition of nmkmg the loan secured by this Securily
Inbtrument ‘Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
" obtain coverage substantislly equivalent lo the morigage insurance proviously in effect, at a cost substantially equivalent lo the
cont to Borrower of the mortgage insurance previously in effect, from an ulternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabls, Borrower shall pay to Lender each moath a sum equal to
one -twelith’ of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lmdor mll ncm.pt s’ nnd relnin these pa}ment-a s # loss reservein lien of mortguge insurance. Loss reserve

. : 8 1981
o - . . Form 30 9
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17. Transfer of the Property or & ictnl Interdsi in rrower t oruny part of the Property or any interest in it

is sold or transferred (or if a beneficial interest 1n Borrower is sold or trunsferred and Bormwu is no; a natural person) without
Lender B pnor wrilten consent, Lmder may, et its opnon, re*qulre nmmadlale paymx:nl m ful[ of alI sums ﬁu:ured by ﬁm

------

of this Security Instrument
T Liénder exetcisés this option, Lender almff give Borrower notice of acceleration. The notice shall provide « period of not

less than 30 days from the date the notice’ ts dehvered or ‘mailed within which Borrower must pey all sums secured hy this

* Security Tnstrisment, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay remedies
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permittéd by this Security Instrizment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have-
enforcomént of this Security Instrument discontinued at any time prior {0 the earlier oft () 5 days (or such oltier perind ‘as
gpplicable law may specify for reinsiatement) before sale of the Propeity pursuant (o any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrimeny, Thoso conditions are that Borrower: {n) payw’
Lender gll sums which then would be due under this Security Fostrement and the Nole as if no scceleration had oceurred; (h)
cures any defanlt’of any other covenants or ugreements; (c) pays all expenses incurred in mfurung this Sccunty Instrument,
including, but no*ditvited to, reasonable attorneys’ fees; and {d) takes such action as Lender miay reisonably requirs 10 asiire
that the lien of this Ssourity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this - Security. Jastrimiant’ shall ‘conkinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereky s1all remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acce’evviion under paragraph 17,

19, Sale of Note; Charge of Loen Serviver. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo/#-iimes without prior notice lo Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects mrnthly payments due under the Note and this Security Instruraent. There also may be one
or mote changes of the Loan Servicer unirelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordasice viith paragraph 14 above end applicable law, The notice will state the name and
address of the new Loan Servicer and the addiess o which payments should be made, The notice will also coniain any other
information required by applicable law.

20. Hazardous Substanees. Borrower shall noc¢suse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone else (o do, anything affeclmg, the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
storage on the Property of smal! quantities of Hazardous Substap:es thit are generally recognized to be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investugstion, claim, demand, lawsuit or other action by any
governmental or reguistory agency or private party involving the Prope 1y and any Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority, that
any removal or other remedistior of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentsl Law.

As used in this puragraph 20, "Hazardous Substances” are those substances define as toxic or hazardous substances by
Envifonmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum pmducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive malerials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whrie the Property is located that
relute to health, safety or environmental protection.

NON-UNIFOQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21.” Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (hui ot privr to acceleration under paicigraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defanlt; (b} the action required to cure the defaull;’
{c) a date, not less than 30 days from the date ihe notice is given to Borrower, by which the default must be cured; and
(d) that Foilureé fo cure ‘the ‘default on or before the ‘date specified in the notice may result in acceleration of the sums
secured by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall furiher
inform Borrower of the right to reinstute alter ucceleration and the right to asser? in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to accelerntion and foreclosure, IF the defiull is not cured on
or before the date specified in the notice, Lender, at ils option, may require immedinte payment in full of all sums
secured by (his’ Secunty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21 mcl.admg, but not limited to, reasonable attorneys® fees and costs of title evidence.

*22. Reledse. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
f DS 1083

2.3 Wluver nf Homestead. Borrower waives all right of homcslca.l exemption in the Property. Form 3074 9190
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