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FHA Case No.

Slnte'if'f""“‘s ‘. | | _‘ MORTGAGE 13117068663-728

T U

8841969

THIS MORTOAGE (*Sicuity Instrument”) is madson~~ MAY 26, 1993 . 'The Monigagor is
JUAN G. SALCEDO, Al LPMARRIED PERSQON AND EVELIA MONTES DEOCA, AN
UNMARRIED PERSON AND CULUMBA MENDICUTI, AN UNMARRIED PERSON

4400. WEST DEMING PLACE, CAICAGO, ILLINOIS 60639‘ v ?ﬁm‘ ?Eﬁﬂ E& m 138e3500
(*Borrower”), This Security nstrument is giveato e TConK COUNTY RED osnﬁ'g

J.I. KISLAK MORTGAGE CORPORATICN

which is organized and existing under the lsws of ~ THE STATE OF FLORIDA , and whose
sddrssis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 133016 “Lendor®), Borrower owes Lender the princips) sum of

ONE HUNDRED FORTY EIGHT THOUSAND ONE HUNDKRO SIXTY FIVE AND 00/100
Dollann (U.S. § 148,165,00 ),

This debt is evidenced by Borrower's note dated the same dale us this Sxcur'ty (nstrument (* Note"), which provides for

manthly paymenls, with the full debt, if not paid earlier, dus and payable on - JUNE 1, 2023

This Security Inatrument secures 10 Londer: {a) the repayment of the debt evidenced Ly tas Notc. with intorest, and al} mnowals.
extensions and modifications; (b} the payment of all other sums, with interesl, udvanced yndor paragraph 6 to protect the
socurity of this Security Instrument; amd (c) the performunce of Borrower's covenants and ogreoments under this Socurily
Instrument and the Note. For this purpose, Borrower doss horeby moriguge, grant and onvey to Lender the following

described property located in COOK County, Hlinols:
LOT 38 IN BUETTGER’S RESUBDIVISION OF BLOCK 16 IN HAYES KELVI GROVE
ADDITION TO CHICAGO, A SUBDIVISION OF ''HE SOUTH WEST 1/4 OF JZOTION 27,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIiRD PRINCIPAL MER1DZaN, IN
COOK COUNTY, ILLINOIS.

g346¢707
13-27315-036
which has the Mress of - 4400 WEST DEMING PLACE, CHICAGO - (Suest, Cityl,

Ninois . . 60639 . 1ZipCode]. ("Property Address);
FHA Winok Monuws 291
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oxistence or uubuequantly erected, against any hazards, casualties, and cont for which Lender requires
insuranco. Thir insumnce shall bo maintained in tho amounts and for the poriods that Lender roquires. Bosrower shall also
insure all improvements on the Property, whether now in existence or subsequently oreciod, againal loss by floods to the extont
required by the Secrelary. All insurance shall bo carried with companies approved by Lender. Tho insurance policies and any
renewnls shall bo held by Lender and shall include Joss payable clausen in favor of, and in u form accepiable to, Lender.

In the event of loss, Borrowor shall give Lender immediate notice by mail, Londer muy make proof of loas Jf nol made
promptly by Borrower. Each insurance compuny concemed in hereby authorizod and direoied 10 ko paynwnt for such luss
diroctly to Lander, instead of to Borrower and 1o Lendor jointly. Al or any part of the insurance proceods may be applisd by
Lender, st its option, either (a) {0 tha reduction of the indebledness undor the Note and this Security Instrumwnt, first to any
dolinquent amourts applied in the onler in paragraph 3, und thon to prepayment of prinvipal, or (b) to the restoration or repair
of tho damaged Property. Any spplication of the procoeds 1o the principal shall not uxtend or posipono the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any sxcoss insurance procoeds
over an amount required ¢o pay alt autstanding indebiedneas under tho Nole and this Security Instrument shall be paid to the

entity legally entitled ereto.

In the event of (orx!omre of thiv Security Instrumant or other truasfer of tile In the Properly that extinguishes the
indobtedness, all right, titic un! interest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

S, Occupancy, Preservatior; Maintenaixwe and Protection of the Property; Borrower’s Loan Applicution;
Leascholds. Borrower shall occupy, eelablish, and use the Proporty as Borrowor's principal resizlence within sixty days after
the executivn of this Security Instrument #2d shatl continue to oocupy the Propesty as Borrower's principal residonce for st loast
one year afer the date of occupancy, univza ‘e Secretury dotormines thia requirement will cause undue hardship for Borrower,
or unless extenuating vircumsiznces exist whicn are heyond Borrowor's control, Borrower shall aotify Lenders of wny
extenualing clrcumstances. Borrower shall not comynit wasts or deatroy, dumage or substantiatly chango the Pmpony or allow
ihe Properly (o deteriorate, reasonable wear and tene sreopted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan {3 In default, Lender may taks raasonable action to protect und preserve such vacunt ar abandoned
Property. Borrower shall also be in default if Borrower, durirzthe loan application procoss, gave malorially (also or inwcetrate
information or statoments 10 Londer (or failed to provide Londer with any material infornwtion) in connection with the loan
evidenced by the Nots, including, but not limited to, reprasentatiopy conoeming Borrower's oceupancy of the Property us &
principal residence, If this Security Insiniment is on & loasehold, doimwoer ahall comply with the provistons of the leasa, {f
Borrovver acquires fee litle to the Property, tho leaschold and fee title ahe’, ~ot bu merped unless Londer agrees to the merger in

writing. ‘

6, Charges to Borrower and Protection of Lender's Rluhts in the Propert:. Borrower shall pay wil governmenial or
municipal chuarges, finea and impositions that are not included in paragraph 2. Borcvver shall pay thass obligations on timw
directly to the entity which is owed the payment. 1f failure o pay would adversely afteci L<ader's interest in the Property, upon

Lender’s request Borrowor shall promptly fumish to Lender recelpts evidencing thesa payments.

If Borrower fails to make these puyments or the paymaonts requirad by parugruph 2, or fails 1o perform uny other covenants

and agreements contained (o this Security Instruinent, or there is & legal procoeding that may signiticara» affect Lander's rights”

in the Property (such as a proceeding in bankruptcy, for condemnation or to enfurce laws or regulatiar). then Leader may do

and pay whalever is necessary 10 protect the value of the Property and Lender’s rights in the Property, inclidling payment of

taxes, hazard insurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragtaph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounis shall bear interest from the date of dishursoment, at the Note cate, and at the oplion of

Lender, shall bs immediately dus and payable.

7. Condemnation. The proceeds of any award or ¢laim for demages, direct or consequential, in conneclion with any
condemnation or olhor taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid io Lender to the extent of the full amount of the indebtedness thut remains unpaid under the Noto and this Security
Instrument. Lender shall apply such pmceeda to the reduction of the indebledneds under the Note and this Security [nstrumeat,
firt 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds to the principal shali not extend or postpone the duo date of the monthly paymeats, wmch m
&"Nﬂd wion N N . ' Pm Jois mmu. .
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12. Suecuou and int"an in ovqnmu and agroements of thia
Andel and B

Security Instrament ahall bind nml benofit the successors lm.l assigna MA‘ subjeat (o the provisions of

paragraph 9.b, Borrower's covenants and igreamenty shall be joint md sovoral. Any Bormwer who co-signs thin Security
Instrument but docs not execnte the Note: (a) is co-signing this Security Instrament only to mortgago, grant and convey lhat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lendor and wny other Borrower may agreo to extend, madify, forbear ar
make any accommodations with regard to Lhe torms of this Security Instrument vr the Nota withoul thal Barrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by mailing
it by first class mail unless applicable taw requires use of another wethod. The rotice shail be directed ta tho Propeny Addross
ar any other address Borrowor designates by notice lo Lendor. Any nolice to Lander shall bo given by first cluss mail 10
Lender's sddress siated herein or any sidress Londar designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given (o Borrower or Lender when given a8 provided in this parsgraph.

14. Governing Law; Severability. This Security Instrument shafl be governod by fodersl law and the law of the
Jurisdiction in whi(tt ihe Property is located, In the event that any provision or clause of this Security {natrument or the Noto
conflicts with applicabiz law, such conflict shall no! affect other pmvisions of this Security Instrumont or the Noto which can be
given affect without' ths conflicting provision. To this endl tho provisions of this Security Instrument and the Noto nro doclured

i0 be severable,

18, Borrower’s Copy. Bo:rov/ar shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrorver unconditionally nssigns and iransfors to Lendor atl the rents and revenues of the
Property. Borrower authorizes Lendor or tunder's agonta to olloct the rents and revonuoy and horsby directs sach tennt of the
Property to pay the rents to Lender or Londer's agnts. Howsver, prior to Lender's notico to Borrowor of Borrowar's breach of
any covenant or sgreement in the Security Insticawant, Borrower shall colloct and recoive all rents and rovenues of the Property
as trustoo for the benefit of Lender and Borrowsi, Thin assignment of reniy constitutes an absolule assigniiont and not an

assignmont for additional security only.

If Lender gives notico of breach to Borrower: (x) all tenis mceivod by Borrowor ahall be hold by Borrower sx trustea for
benefit of Loader only, 1o bo applied 10 the sutns socured by the Sweurity Instrument; (b) Londer shall be entitisd 1o colloct and
receive ail of the ronts of tha Property: and (o) each tonant of the Troporty shafl puy wff ronts duw and unpaid to Lender or

Loniler's ngent on Lendee’s writtert demand lo the tenant.

Borrower hax not executed any prior assignment of (he rents and has not 7zad will not perform any et that would prevent
Lender from oxorciting its rights under this paragraph 16,

Londor shall not be required to enler upon, leke conisol of or mainiain the Properiy Fafors or after giving notice of breach
to Borrowor, However, Lender or & judicially appointed recalver may do so at any time thers is u breach. Any application of
rents shall not cure or waive any default o invalidste any other right or remedy of Lendor. This assignment of rents of the
Property shall terninate when the debt secured by the Seaurity instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres us follows:
17, Foreclosure Procedure, If Lender requires immediate payment in full under purugraph 9, Leaace may foreclose

this Security Instrument by judiclal proceeding, Lender shail be entitled to collect ull expenses incurred In purwuing the
vemedies provided in (his parugraph 17, including, but not limited to, reasonable attorneys’ foes and costs of fitle

evidence.

18. Release. Upon payment of aif sums secured by this Security Instrument, Lendor shall reloaso this Security Instrument
without charge to Borrower. Borrower shell pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

P8 1613
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
MAY , 1993 , and ig incorporated into and shall be doemed to amend and supploment

the Mortgage, Deed of Trust or Security Deed {**Security Instrument*’) of the same date given by the undorsigned
(**Borrawer"") to secure Borrower's Note (*'Note'} to
J.I. KISLAK MORTGAGE CORPORATION

{the **Lerdar")) of the same date and covering the property described in the Security Instrument and located at:

4400 WES” DEMING PLACE, CHICAGO, ILLINOIS 60639

| Property Addrens)

THE NOTE CCTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE IMONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTELEST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In (ditisn to the covenants and agresments made in the Security
Instrument, Borrower and Lenklor further covenat and agreo as follows:

INTFREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date '

The intecest rate may change ot the first day of OCTOLER 1 , 1994 , and on that day
of euch succeeding year. “Change Dite® means each dato on whirii the interes! rate could change,

(B) The Tndex
Beginning with the first Changs Dato, the intorest rate will be bassd o7 an Indlux, *index" means the weokly

avorage yield on United States Treaxury Securitien adjusied to & constant walvrity of ono yoar, as milo availuble
by the Federul Reserve Board, *Curvent lndox” means the most recent indux iiyre availnble 30 days bufore the
Change Date. 1€ the Index (as defincdl above) is no longer availablo, Lender will up: wi a new Indea any indox
prescribed by the Secretary. As wied in this Rider, "Secretary means the Secntiry of Housing and Urban
Development or his or hei dssigneo.” Lender will give Borrower notice of the now Indox

(C) Calculation of interest Rate Changes

Before each Change Date, Luncier will calculate a new intersst rale by adding a margin of

TWO AND ONE HALF . percentage point(s) (2. 500 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percontage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be tha now intorest rato until the noxt

Change Date,

(D) Limits on Interest Rate Changes
The intorest rite will never increasa or decreaso by more than ones porcentage point (1.0%) on any singls

Change Date. Tho interest rats will never be moro than five porcentage points (5.0%) higher or lower than the
initinl interest rate, ‘ 'y !

o ‘ P 1ol 2 FIIA Multstsie ARM Illﬁo‘k fm
qwhﬂou.o: VWP MORTIAGE NS - (3132090100 . (600W1:7201 LT R

M, D0
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