Y IRt Al S S
P v et -

FP300 ywilsp IH- 29 u.

Lot

sr:éﬁ”aé£§"

. UNOFFICIAL COPY |

”panpnnsn BY AND MAIL TO: LOAN # 4216342

' .

Lo

. umwas'r MORTGAGE szav‘:cns. INC.
. 1901 SOUTH MEYERS ROAD, SUITE 100 ‘-
- OAKBROOK TERRACE, IL 60181 .\

63460836

{Spacs Above Thip Lina ForRecording Daa|

" "MORTGAGE |

THIS MORTGAGE ("Security in:m:ment) is given an - JUNR :1dth, 1993 @ - . « Tho mortgagor is
THOMAS/ NESDHAM, ' DIVORCED, " NOW JiRMARRIED

" . o e DEPT-11 RECORD,T $31,50
,‘,L‘;‘;f""‘“’“"’3"“'”"'“"’“““““’8‘”""” J T Te00t TRAN S109 06/16/93 14121100
L . L T et w934 460838

' ' ’ FUOK EQUHTY RECORDER

which is organized andi oxistng under the laws of  THIE STATE (OF ILLINOIS ‘ , and whose
.udmsis 110 W. 'MAPLE STREET L ' -

NEW LENOX, IL 60451 o S v (Ml Burrowm owes Lender the principal sum of
SBVEN'I‘Y FIVE THOUSAND & 00/100. - . :

Dol (US. $  78,000.00 )

This debt is evidenced by Borrow*r 3 nodo dated the.sami date as this Security Instwrasnt ("Note"), which 8 ravides for monthly
payments, with the full deby, if not paid earlier, duc and payable on  AUGHEE -1~ JULY 1,2023 | This Security
Instrument secures to Lender: (a) the ropayment of the deix ovidoncod by the Note, with interestand wl renewals, extensions and
modifications of the Note; (b) the paymeni of all other sums, with intorest, advanced under paza;jmph 7 1o protect the security of
this Sceurity Instrument; and (c) the performanco of Boreower's covenants and agreements under th's Seourity Instrument and the
Nots. For this purpose, Borrower doos hereby mortgage, grant and convey W Lendor the following deseidzd property located in
TAX ID #: 28-17-205-019-0000 VOLUME: 31l COOK - Counly, INinois,
LOT 19 IN BLOCK 1 IN WARREN J. PRTBR’S (CASTLE TOWNE SUBDIVISION UNIT NUMEERR .1
IN SECTION 17, TOWNSHIP 26 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOR COMMTY, TLLINQIS, :

which has the address of 5736 CHAUCER DRIVE - S : OAK FOREST (Stroe, Cley),
Illinoia . Co - 60482 '("Pmpeny Addtm"); ‘ :

ZipCode} -
3 960
(LLINOIS - Single Famiy « mnunmrm:-moumvonummunm T {18344 '7

@D-lmll.) wom 42106342 0 yMNNORTOAGE FORMD - {513]269.8100 - (00]831-78%) : Inla s %
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¢ §, diwwndrd or Property Insurance. Bomower shall keep the improvemients now eilsﬁnh or herealter trecicd on the Propenty
insurcd agninst loss by fire, hazards included whihin the term “oxtended coverage” and any othor hazardy, including {loods or
flooding, for which Lender requires insurarice. This insurance shall be maintained {n the nmounts ard for tho periods thuy Londer
toquires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage describod above, Londer may, at Londer's option, oblain
coverage to protect Lander's rights in the Proporty in accorduice with paragraph 7.

All insurance policies and renewnls shall bo accepiable to Lender and shall include u standard morigugy clause. Lender shail
have the right to-hold the policies and renewals, [ Londer roquires, Borrower shall promptly give to Lender all receipts of paid
premiuns and renowal notices, In the event of loss; Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of logs if not made prompty by Bamawer.

Unless Londer and Borrower otherwiso agree in writing, insurance proceeds shall bo applied w0 resioration of tepalr of the
Property damayed, If the restoration or repair is economically feasible and Lender's socurity is not lessened, If the restoration or
repair is not cconomically feasiblo or Londer's security wauld be lossened, the insurance proceeds shall be appitod io the sums
securcd by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrawer abandons the
Propesty, of does pat angwer within 30 days a notice from Lender that the insurance carrier hus offercd 1o settle n clabm, then
Lender may collect the ‘asurance proceads. Lendor may use. the proceeds tn repale or restors the Property or W pay suftia secured
by this Security Instniment, whether or not then due. The 30-day period will bogin when the natics is given,

Unless Lender and Bor-over otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peym:mis.referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Lensst, Borrower's right 10 any insurance policics and proceeds resuling from damage 1o the
Propesty prior to the acquisition shal! rass to Lendor to the exiont of tho sums secured by this Security Instrument immediotely
prior (D the acquisition. -

6. Occupancy, Preservation, Malntenav.ce and Protection of the Property; Borrower's Loan Applicatiung Lenseliokis,
Borrower shall occupy, establish, and use the Ploperty as Borrower's principal residonce within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal rosidence for ot feast one year afier e
dato af occupancy, unless Londer otherwiss agrees »: writing, which consent shali nat be unrcasonably withheld, or unless
extenunting circumstances oxlst which are beyond Borrowz<' cantrol. Borrower shali not destroy, damiage or impair the Propenty,
allow the Property 1o deteriorate, of commit wasts on the Proparty, Borrower shall be in default if any forfeilure action or
peoceeding, whether civil or crinilnal, is begun that in Lender s good faith judgment could result in forfoiture of the Property or
otheswise materially impair the ficn created by this Security Insttamunt or Lender's security interost, Borrower may cure Such 2
default and eeinsiate, 13 provided in paragraph 18, by causing the acxon or proceeding to bo dismissed with u rling that, in
Londer's good faith determination, preciudes forfeiture of the Borrower s Jutieest in the Property of other matcrial impalrment of
the Yien crealed by this Security Instrument or Lender’s security interest, Bormswar shall also bo in defuult if Borrower, during the
loan application process, gavo materially false or inaccuraie information or stalemeiis (o Londer (or failed w0 provide Lenyer with
any materie! Information) in connection with the loan cvidenced by the Noto, inchiding, but not limlted 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secwy Instrument is on a leaschuld, Borrower
shall comply with il the provisions of the lease, If Borrower acquires fec title to the Propeny, the leaschold and the fee title shalt
not merge unless Lender agreos to the merger in writing. Co

7, Protection of Lender's Rights in the Property, If Borrower fails to perform the covetinits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Londar's righ's intho Property (such as a
peoceeding in bankrupicy, probaie, for condemnation o¥ forfeiture or to enforce laws or regulations), ko L.onder may do and poy
for whatever is necessary o protect the value of the Property and Lender’s rights in the Proporty, Lendcc’s netions may include
paying any sums secured by a lion which has peiority over this Sccurity Instrument, uppearing in cour.. prying reasonable
anomeys® fces and cniering on the Proporty to make repairs, Although Lender may take action under this puugruph 7, Lender
does not haveto do so, ‘

Any sounts disbursed by Londer under this paragraph 7 shall bacome additional debt of Borrower securod by thiy Security
Instrument. Unless Borrower and Lender agrod to other torms of paymens; these amounts shal) bear interest from the date of
distarsoment at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

~ 8. Mortgaye Insavance, If Londer requited mongage insurance as a condition of making the loan socuted by this Security
tnstrument, Borrower shall pay the premiums requirod 1o mairtain the morgage insurancs in effect, If, for any reason, the
mortgage insucance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance proviously in offect, at a cost substantially equlvalont to the
cost to Borrower of the mortgage Insurance previously in effect, from an alternato mortgage insurer approved by Lender. )
substantially equivalent morigago insurunce coverago is nos available, Botrower shull pay to Lender cach month u sum equal to
ane-twalfth of the ycarly moriguge insurance premium being poid by Borrower when the insurance coverage lapsed or coased to
be in effect. Lender will accopt, use and retain theso payments as & less reserve In lieu of morigage insuronce, Loss reserve

I R co - : ‘ , Form 3014, 9/90
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12’ -16, Borvower's Copy. Barrower shall bo Evcn one conformed copy of the Notsand $f thig Scctirlly Instrument, :

.. 17, Transter of the Property or a Beneficial Interest [n Borrower, If ail o any part of the PYoperfy or any interost in it I8
sok! or transferred (or if & heneficlal interest in Bortuwer is sold or transferred and Borrowor I8 nut w nawrul gcmon) withowt
Lander's prior writien consent, Lender may, ot lis nrﬂon. require medinto payment in Tull of oll sums sccured by this Sccurity
Ismtm_mc?l. Howaever, this option shall not be exorcised by Lendor if oxercise is prohibited by fedoral law ny of the dute of this

ecurily Instrument,

. 1f Lender oxcrvises this aption, Lender shall glve Borrower notice of acceleration, The nodce shall provide a period of tot lesy
than 30 days from the date the notice Is delivered or mailed within which Borrower must pay alt sums sceured by this Sceurity
Instrument, I Borrowes falls 1 pay these sums prior 1o the expirauon of this poriod, Lender may Invoke any remedios pormitied
by thig Security Instrument without further notice or demami on Botrower,

18, Barrawer's Right to Reinstate,  [f Borrower meews certain conditions, Boerower shall have the right 10 huve
enforcoment of this Sccurity Instrumont discontinued ot any ime: prior to the carlier of: (n) § dayy (or such other period us
applicable Inw may specify Lot reinstatement) befors sale of the Property pursuant to any power of sale contained in this Securilr
[nstrument; of (b) entry of o judgment enforcing this Security Instrument. Thase conditiony aco thit Borrower: (a) pays Lender ul

coSums which then would be duc under this Sccurity Insiniment and the Nolo ny if no aceoleration hikd occurred; (b) cures any
cfault uf nny other covenants or agrecments; (¢) pays all oxpenses incurred in enforcing this Security Insirument, including, but
~Znot limited 1o, reasonible attomeys’ foes; and (d) takes such action as Lender may reasonably require to nssuro that the lien of this
« Security Instrumers, {.nder's rights in the Propenty and Borrowor's obligation to puy tho sums sceurex! by thiv Sceurity
v Instrument shall conirue unchanged. Upon reinstatement by Borrower, this Securlly Instrument and the nbl}‘wlions secured
¢ hereby shall remain fally-offective ns if no acceleration hud occurred. However, this right o reinstato shall not apply in the cuse of
) accelerstion under paragtph A7,

19, Sule of Note; Chanre ot Loan Servicer,  Tho Noto or a partial lnlerest In the Noto (togothor with thls Security
Instrument} may bo sold one or-mare times without priof rotice to Borrower. A salo may result ina chu#u in tho eatlty (known
as the "Loun Scrvicer”) that cotlcet monmwuymcms due under tho Note and this Security Insrument, Thore afso mny be one or
maore changes of the Loan Servicer sniclated 10 2 sale of tho Notg, IF there is u chango of the Loan Servicer, Burrower will bo
given wrilten notice of the change in acesidanco with pnmgmph 14 above and ngglk'.u le law. The notice will state the name and
address of the new Loan Servicer and e idress 1o which payments should be made. The notice will alse contaln any other
information required by applicable law,

20. Hurardous Subsinnces. Borrower slull nol cause or permit the presence, use, disposal, storuge, or relenso of any
Hazardous Substances on of in the Property. Borrswir shall not do, nor allow anyone ¢l 1o do, anything uffecting the Property
that Is in violation of any Envitonmental Law. The preceding two sentences shall aot apply to the presence, use, or slomgo on the
Propenty of small quantities of Hozardous Substances st are generally recognized 1o be upproprinie to normal residentad uses
and to maintenance of the Property. ‘

Bortower shall prompily give Lender writticn notico of any investigntion, clalm, demand, lawsull or other action ‘?‘f any
govemmental or rc%:xlmory agency or private party involving s Froperty and any Hazardous Substance or Environmentul Law
of which Borrower has actuaf knowledge. If Borrower leams, or = ratificd by any governmentnd or reguliatory authority, that an
removal or ather remadiation of any Hazardous Substance nifecting. < Property I8 necessary, Borrower shall prompily wke all
necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances" nro those subsances defined as toxie or hazardous subsiances by
Bavironmenial Law und the following substances: gasofine, kerosene, other Sammable or toxic peroleum products, tilc
pesticides and herbicldes, volatilo solvents, matcrials containing ashesios or for maldehyde, and rudioactive matcrints. Ay used in
this paragraph 20, “Environmental Law" nicans federal taws and faws of the jurisiicrien where the Propeny is locoted thut relate
1o health, safety or environmental protection, b

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as (llows:

- 21, Acceleration; Remedies. Lender sha¥! give notice to Borrower prior to accelerative following Borrower’s breach of
any covenunt or ugreement in this Security Instrument (but not prior to accelerution undir pavograph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action requirza * cure the default; (c)
n date, not less than 30 days from the date the natkce is given to Borrower, by which the default mio2t be cured; and (d)
thai failure to cure the default on or before the date specified in the notice may result in accelerntion-of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further Inform
Borrower of the right to reinstate after accelevation und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasanable attorneys’ fees and costs of title evidence.

22, Relense.  Upon payment of all sumy sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall ppy any recardation costs,
23, Waiver of Homestead. Borrower waives all right of homestead axemption in the Property.
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