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ROBERT L. HOLZER
WHEATON, IL 60187 g

. I RECORD AND RB‘I’URN TO:
. % NBD MORTGAGE C.OMDANY ‘
2000 SOUTH NAPERVILLE ROAD | )4 _
B\ WHEATON, TLLINOIS 60187 9346{}0";-}
B o - b
. :\_. [Spncu Ahuve This Line For Recording Data)
-
= MORTGAGE
</ .
’ | -
'IHI‘S MORTGAGE {"Secur’; y ]n.-,tmnwm “yisgivenon JUNE 7, 1993 . The morigagor is
ROBERT F. VILLAFICK, MARRIED TC , . o . .
MIRASOL D. VILLAFLOR #¢ . ; . DEPT-(1 RECORDINGS #3150
7 , » T‘?D%l TRAM bﬂg’:é!b/lé/?%l 123{)1:00
. 37913 o032
{" Borrower } Thlb Secunty lnblmment 15 g.veu o : CGGK CDWTY RECURDER
NBD MORTGAGE COMPANY
which i is organized and existing under tﬁulﬁws of THE STLTL OF DELAWARE = | . andl whose
address s 900 TOWER DRIVE . . ‘ .
TROY, MICHIGAN 48098 (“Lender™), Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND 7 .
AND..00/100 . . . Dotlars (U.S. § 203,000.00 )
This debt .is evidenced by Borrower's note ddlcd lhe same: date as this Zecvity Inalrumu.nt("Nnh:"), which pruvldnb for
monthly payments, with tha full debt, if not paid earlier, due and payable on  UULY 1, 2003 E"‘
This Security. Instrument secures to Lender: (a) the repayment of the debt evidenced b thZ Note, with mtnrr:st and ail rv.,nuwals, E..;
extensions and modifications of the Note; (b) the payment of all other sums, wnth interest, advanced under paragraph 7 to %)
d

protect the security: of this Security Instrument; and (c) the performance of Borrower's covenants and agseeruents under. this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Conv:y to Lender the following

describe:] property located in COOK .. County, illinois:
LOT 18 IN SURREY RIDGE WEST UNIT 5 BEING A SUBDIVI::ION OF PART OF THE

WEST .1/2 OF SECTION %, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE Tr!IRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. L_?

**MIRASOL D VIIJLAFLOR IS EXECUTING THIS "QORTGAGE SOLELY FOR THE PURPO‘SE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

08-09-317-018
which: has the address of - 1538 SOUTH KASPAR, ARLINGTO.N HEIGHTS Street, City ,

4 . 60005 ‘ "
‘ll‘ jnon"? : zlp‘c‘m ("Property Address” ).‘

(LLINOTS- Single Famrlv -Fannie MuefFreddle Mac UNIFORM INSTRUMENT Page 1ot 8
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5. Hazord or Pi‘operUN@FﬁF IhG‘I'A im prn@n@ PeYng o? ?:iiﬁ'ti? erecled on Lhe

‘Property insured against loss by tire, hazards included within the term “extended goverhge” and any other hazards, including
floods.or ﬂnodmg for which Lender requires insurmnce, This inswrance “shall be maintained in the amounts nd for the pesiods
thut Lender requires. The insurance carries providing the insurance shall he chosen by Borrower subject 1o Lender’s upproval
which shali 'mt bc unre.u.unubly withheld. f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohram wvcragc to protéct Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include o standard mortgage clause. Lender
shall hnve lhe right 1o hold the pnhcn,s and renewals. If Lender requires, Borrower shall prompily give (o Lender all reccipts of
pmd prummms ‘and renewa notices, Tn the event of loss, Borrower shall give prompt notice (o the insrce corrier and Lender,
Lender inay make proof of loss if not mude pmmpll\ hy Borriwer,

Unléss' Luldw and Burrowu ofhorvise ag,ru, in writing, insurance procecds shall be upplied to restoration or repir of the
Prnperty dumaged, if the restorutmn or repait is econemically feisible and Lender's security is not fessened. Tf the restoration or
repair is not ﬁc.onomlcailv fensible or Lender’s sevurity would e lessened, the insuranee pmwu!s shatt be upplied to the sums
secured by this Sccunty lnstrum-'m whether or not then due, with any excess puid to Borrower. If Borrower abandonn the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collcct the insurdnce proceeds. Lender may vse the proceeds lo repair or restore the Prupurly or to pay sums
seeured by this Secuiit 31 Ins:mment whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender ans %rmwer olhsrww:: agree in wntmb. any upplication of proceeds to principal shal) not extend or
postpote the due date ¢f monthly puymente, referred 'to’ in “paragraphs T and 2 or change the amount of the payments, If
under pamgraph 21 'the I'n.,,e 318 dcqmred by’ Lcnder, Borrower’s rigt to any insurance policies and proceeds' resulting from
damag,e ta the Pmpcrty prior v the scquisition shall pass to Lender to the extent of th sums secured by this Security Instonment
lmmedmtc,ly prior to the acqulsmcq.

6. OpranC}, Prlbervutmn, Muintznance and Protection of the Property; Borrower’s Loan Apphultmn, Leascholds,
Borrower shall occupy, establish, and usane Prnpcrty as Borrower’s principal residence within sixty days after the execution of
this Sccumy lnstmlmnl and shal} continue [D scupy the Property as Borrower's principal residence for at feust one year after
the date of oucupancy, ‘unless Lem!cr otherwise 3 agrees in writing, which consent shali not be unressonably withheld, or unless
extenuatmg circumstances exist which are beyond P'~rrower s control. Borrower shall not destroy, damage or impair the
Property, allow lhe Prnperty to (Ietenoralc, or comL i waste on the Pmpcny Bormwcr shall bc in dedU!( if cmy forteiture
Pmperty or otherw:se. iﬁsiiena]ly xmpmr the hen createtl hy this Security Instrumcnt or Lcnder $ security ipferest. Borrowu may
cure such a default find reinstate, as provided in paragrs ph 18, by cuusing the action or proceeding to be dismissed with a ruling
that, in Lender 5 good faith determination, precludes foﬁelture ¢t the Borrower's interest in the Property or other matenial
impairment, of the lien created by this Secunty anlmmenl or Lende:’s security interest. Borrower shall also he in default if
Borrower, dunnn the loan i!pph&il]()n process, guve materially false or iraccurate information or statements to Lender {or failed
to provide Lender w:lh .my material mformation) in connection with the joan evid tanced by the Mote, including, but not limited
to, rcpreﬁenlatmn: conu.mmg Bormwu 5 occupancy of |hu Properly as 4 princ.pal sesidence. If this Sceurity Instrignent is on
leaschold, ‘Berrower shull cmnply with all the pmvumm of the lease. 1 Borrovisy acquires fee title to the Propenty, the
feaschold and the fee title sh;t[l not merbo unless Lender sgrees to the merger in writilig

7. Prnlechon of Lender § Rl;,hls in the Property. If Borrower fails to perform the Covénants and agreements contained in
tl'us Sccunty Instmmt,nt or theré is a le§,nl proceeding that may significantly affect Lende's rights in the Property (such as a
proceedm!_., in, bmkruptcy, pmb.ue for condemnation or forfeiture or to enforce laws or regulations)) then Lender ‘may do and
pay far whd!ever i necessary lo prolect the value of the Property and Lender's rights in the Properiy. Lender’s uctions may
include pznym; uny sums secured by a lien which ha:s priority over this Security Instrument, appesting in court, paying
nasunahle attomeys fees and entonng on the Property to m.tke repairs. Although Lcndr:r may take acticn uoder this paragraph (&
7, Lendcr docs not have to do so. €

Any .1m0unts disbursed by Lender under this paragraph 7 'shall become additional debt of Borrower secured by ¢ hnc
Security lnstmment Unless Borrower and Lender .q,rec to other terms of puymenl these amounts shall bear interest from theg,
date of dlsbumment at the Note rate and shall be pdyablc, w:th interest, upon notice from Lender to Borrower rcqucslmgﬂ
payment. ~ l,%.

8. Morq,u[,e Ingurance. 1f Lemln:»r requlred mortgage insurance as a condition of nmkmg the loan secured by this Security -
Instrument, Borrower :shull pay the prclmums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage, substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the |
cost ta, Borrower of the mortguge, insurance pr.:wom]y in effect, from an alternate mortgage insurer approved by Lender. If -
subst.mtnally equwalem morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equai 1o -
um-mclﬂh of the yearly mortgage insurance premium being puid by Borrawer when the insurance covesage lapsed or ceased to

b uu.liu,t Lender will necept, use and retain these pryments as a loss reserve in liew of mortgnge insurance. Loss reserve
DPS 1081
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17, Transfer of the Property or u Beneticial TntereSTuy Boreoye@i, 10T orTny purt of the Property or any intorest in it

‘is sold or transferred (or if a beneficind interest in Borrower is sold oy transferred und Bojrower is not a aatural person) without
Lender's prior wrilten consent, Lendec may, at itwpp(ipfri. “fequire immediate payment in full of abl sums secured by this
Security Instrument, However, thiy option .i;h@ill"m)t‘ be exercised-by Leader if exercise is prohibited by federal law as of the dute
of this Security Instnyment. g g :

If Lender exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or. mailed within which Borrower must pay all sums secured by this
Secarity Instrument. If B_mm_wcr.' fuils to pay these sums pricr to the expination of this period, Lender may invoke uny remedies
permitted by this Secority Instrument without further notice or demand on Borrower. .

i8. Borrower’s Right to Reiastate, 1f Borrower meets cecuin conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of « judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a) pays
Lendoer all sums which then would be duc linder this Svcurily Instrument und the Note as if no aceelerstion hidd ocenered; (b)
curey any default of any other covenants or agreements; (c) piys all expenses incurred in enforcing his. Seenrity Instrument,
including, bul notsimited to, reasonable attorneys' fees; and (d) tukes such nction as Lender muy rensonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeat shall conlinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However, this right io reinstate shall
not apply in the case of acceleraies under paragraph 17, )

19. Sule of Note; Change uf Losn Servicer, The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or mor_mes withoul prior notice to Borrower. A sule may result in chunge in the entity (known
as the "Loan Servicer") that collects moithly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated io a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan(e with parngraph 14 above and applicable law. The notice will staie the name snd
address of the new Loan Servicer and the address to which puyments should be made. The notice will also contein any other
information required hy applicable law,

20. Hazardous Substances. Borrower shall not 2eise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skaiinot do, nor allow anyone clse to do, anything uffecting the
Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate O norma
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipadion, claim, demand, lawsuii or other action by any
governments! or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borsower leams, or is notified by any governmental or regulatory authority, tha:
any removal or other remediation of any Hazardous Substance affecting the Proprty’is necessary, Borrower shall promptly take
all necessary remedial acttons in sccordance with Environmental Law.

~As-used in this paragraph 20, "Hazardous Substances” are those substances definer as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammublz or-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muteriuls containing ashestos or formaldehyde, radioactive materinls. As ised in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerution following Barrower’s breach
of any covenant or agreement in this Security Instrument {but. not privr to aceeleration under parngraph 17 unlesga
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defaultf.*
(¢) 1 date, not less.than 30 days from the date the notice is given to Borrower, by which the default must be cured; um{‘.'_
(d) that failure to cure the default on or before the date specified in the notice may resull in aceeleration of the sumy, ,
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthe
inform Borrower.of the right fo reinstate after accelerntion and the right to assert in the foreclosure proceeding the ]
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured m%"
or hefore the date specified in the notice, Lender, nt its option, may require immedinte payment in full of all sums: "
secured by this Security, Instrument without further. demand und may foreclose this Security Instrument by judicial -
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragriph =
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shatl pay any recordation costs. .

... 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. ' form 3‘;’125 ;',’;3
Do L y
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