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FHA MORTGAGE

131:7123747-7234

‘This Morigage ("Sacurity instrument®) is given on June 10, 19823 . The Mortgagor is
GEORSE M. STMER, A BACHELOR

whoee add i@ %029 NORTH KENMORE #Ft ,CHICAGD ,IL 606860
. This Seuwr b instrument is given to
LN MORTGAPE AND FUNDING CORPOHATION, A ILLINDIS CORPORATION
organized ang e~enig underthelawsof THE STATE OF I1LLINOILS , and whose sddress is
HIGGINS RO2D, #132SCHAUMBURG, IL B0173
. Borrowar owos Lead7s the principat sumo! Fifty Elght Thousand Two Hundred
Fifty Dotlara and na/190
Dollars (US. $ 58,250.00 2 This dabt ls evikienced by Borrower's note dated the same date as this
Security Instrument ("Note"), which piovidas for momhl¥ payments, with the tull deb, it not pald earlier, duw and
yable on Juty 1, 2023 This Security Instrument sacures to Lender: (a) the repayment of the debt

avidenced by the Note, with Interest, and all.-;newals, extensions and modifications; (b) the paymant of all other sums,
with interaest, advanced under Paragraph 8 (o pLotect the security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreemants undosihia Security Instrumant and the Note. For this purpase, Borrower does
hereby mongage, grant and convey to Lender thy; follewing doscribed prgpeny 'c;ﬁlawld in :
c00K ounty, tinols:

UNIT 803B-1 IN GLENMOOR MANOR CONDZIiHIUM, TOGETHER WITH AN UNDIVIOED PERCENT
INTEREST IN THE COMMON ELEMENTS AS UEF’SD AND DELINMEATED In THL DECLARATION
RECORDED AS DOCUMENT 92-800718, [H EATT FRACTIOMAL WALF OF SECTION 5, TOWNSHIP
40 MORTH, RANGE 14 EAST OF THE THIRD PR2PIIPAL MERIOIAN, IN COOK COUNTY,
ILLINOLS.

P.I.N. 14-05-213-012

{5Z09rE6

[

g;“-ql ?ggﬂ“géﬁ 8718193 fiha
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which has the address of BGAB8 NORTH KENMORE #1 CHICar®
IHinoia 60860 ('Propor};";::lgrm')' (el
{Zp Code) '

TOGETHER WITH all the improvements now or herealtar eracted on the property, and all easemaonts, rights,
appurtenances, rants, royaities, minaral, ok and gas rigits and profits, wator rights and stock and all thaures now or
herea’ter a part of the property. All replacements and addilions shall aiso be covored by this Sacurity Instrument. Alt of
the foregaing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower It iawlullg saized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1a unencumbered, except for encumbrancos ol record.
Borrower warrants and wil! defendt generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FHA HLLINOIS MORTOAGE FORM
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3 onthm:aymm of Taxes, Insurance and Other Charges. Borrower shall inchide in each monthly payment,
together with the principe! and Interest as set forth In the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Propaerty, anu (g} pramiums for iInsurance requiroed by Paragraph 4.

Each monthly instaliment for Rems (&). (b) and (c? shall equal one-twelith of the annual amounts, as reasonably
eatimated by Lender, plus an amount lent to malmain an addhitional balance of not more than one-abath of the
estimated amounts. fuli annual amount for each item shall be accumulated by Lender within a period ending one
month bolore an temn would become delinquent. Lender shall hold the amounts collacted In trust to pay items (a), (b)
and Sc) before thay become delinquent.

If at any time tota) of the payments held by Lender for ltems (a), (b) and (c), together with the future monthly
payments for such tems payable to Lendaer prior to the due dates of such tems, exceads by mora than one-sixth the
estimated amount of payments required to pay such items whan due, and il payments on the Note are current, than
Lander shall elther refund the excess aver one-sixth of the estimated payments or creclit the excesa over cna-sixth of the
estimated pa 8 10 subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrowaer for item (a), (b), or (c) is insufficient to gg the tem when due, then Borrower shall pay to Lender any
amount nacessary tc make up the deficlency on or bafore tha date the item bacomes duo.

As used In this Securlty instrument, "Secretary” means the Secratary of Housing &nd Urban Development or his or
her designee. In anmoar in which the Lender must pa“a mongage insurance premium to the Secretary, each monthly
paymsent shall also include either: () an Installment of the annual mortgage Insurance premium to be paid br Lender to
the Secretary, or (i) a monthly charge Instaad of a mortgage insurance premium if this Security Instrument ia held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficlent to accumulate
the full annual mom]age insurance premium with Lender one month prlor to the dale the full annual mortgage
insurance premiuiy s due to the Secretary; or it this Security Instrument Is held by the Secretary, each monthlhcharqe
shall be in an amo-int aqual to ane-twalfth of one-half percent of the cutstanding principal balance due on the Nole.

if Borrower tencers to Lender the full payment of til! sums secured by this Securlty Instrument, Borrower's account
shall be credited with 2 balance remaining for al! Instaltments for items {a), (b) and {c) and any montgage insurance
premium installment t:w* « znder has not becoms obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrcwur.Immed!ately prior to a foreclosure sale of the Propem{ orits acqulsltlonnty Lender,
Borrower's account shall be creited with any balance remaining for all Inatalimants for itema (a), {b) and (c).

3. Application of Paymaerts. All payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

&31, to the mortgage inz..ance premium to be paid by Lender to the Secraetary or 1o the manthily charge by the

rotary instead of the monthhy m ortgage Inaurance preinium;

SECOND. ta any taxes, spacial 2247 sments, leasehold payments or ground rents, and fire, icod and other hazard

insurance ums, as required;

. 10 inmeroest due under the Not¢;
, 10 amortization of the princinal ~ the Note;
, 10 late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Bor-ower shall insure all improvements on the Property, whother
now in existence or subsequently erected, agains: riv hazards, casualties, and contingencies, including fire, for which
Lender requires Insurance. This insurance shall ba iy aintained In the amounts and for the perlods that Lendor requires.
Borrower shall also insura all improvermnanta on the Prop arty, whathar now In existeance or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carrled with companles approved b
Lender. The Insurance policies and any renewals shali be nslo by Lender and shail include loss payable clauses In favor
of, and In a form acceptable to, Lender.

tn the avent of loas, Borrower shall give Lender iImmediath »oYee by mail. Lander may make proo! ol loss if not
made promptly by Borrower. Each Insurance company concernid '3 hereby authorlzed and directed to make payment
for such loss directly to Lander, Instead of to Borrower and to Lends¢ )aintly. Alt or any pan of the insurance proceeds:
may be appiled by Lender, at ts option, either (a) to the reduction of 1nzindebledness under the Note and this Security
instrument, first to any delinquent arnounts applied In the order in Paragra~.3, and then to pruparmenl of principal, or
(b) to the restoration or repair of the damaged property. Any application if thuy proceads 1o the principal shall not
extend or postpone the due date of the monthly paymants which are refeir=d ‘a in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount requirec . pay all outstanding Indebtedness under
tha Note and this Securlty Instrument shall be pald to the entity legally entitiea the:ota,

in the event of forsclosure of this Securlty Instrument or other transfer of Hile to the Property that extinguishes the
Indebiedness, all right, tftie and interest of Borrewer in and to insurance poticlas in 1 rce shall pase to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boriower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princips).residence within sixty daye
after the execution of this Security instrument and shall continue to occupy the Property a; Bo'rower's principal
residence for at loast one year after the date ¢f occupancy, unless the Sacretary determines trr raquirement will cause
unclue hardship for Borrower, or unless extenuating circumstances exist which are beyond Beiro.ver's control. Borrower
shall natity Lenders of any extenuating circumsatances. Borrower shall not commit waste or desirey_damage or
substantially change the Property or aliow the Property to deterlorate, reasonable wear and tear e <ceplad. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is in default. Lender may take vaisonable actlon
1o protact and preserve such vacant or abandoned Praperty, Borrower shall also he In dofault I Borrower, during the
loan application process, gave materially false or inaccurate information or statoments to Londer {or Ialied ta provide
Lender with any material informatlon) in connection with the loan avidencad by the Nate, including, but not limited to,
representations concemln&gorrower's ocoupency of the Proparty as a principal reskience. If this Security Insirument is
on a leasehold, Borrower I comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasshold and fee titla shall not be merged unlgss Lendsr agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental
or munlcllul charges, finea and impositions that are not Inctuded In Paragraph 2. Borrower shall pay these obligations
on tima directly 1o the entity which is owed the l)aymam. It fallure to pay would adversely alfect Lender's interest in the
Property, Lpon Lender's roquest Borrower shall promplly furnish to Lender receipts evidoncing these payments,

if Borrower fails to make these payments or the payments requirac! by Paragraph 2, or falls 1o perform any olher
covenants and agreements contalned In thie Sacurity Instrument, or there is a legal procegding that may sl?n flcantly
affect Landler's rights in the Property (such as a proceeding In bankruptcy, for condomnation or to enforco laws or
mg;l:liom). then Lender may do and pay whatever is necessary 1o protoct the vaiue of the Property and Lendor's
rights in the Property, including payment of taxes, hazard insurance and other tems mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali bacome an additional debt of Borrowegr and be
secured by this Security Instrument. These amourits shall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lendor, shall be immediately due and payable.

7.C emnation. The proceeds of any award or claim (or damages, direct or consequential, In connection with

condemnation or other taking of any part of the Propaerty, ar for conveyance In piace of condemnation, are horaby
assigned and shail be paid to Lender to the axtent of the full amount of the indabtedness that ramains unpakd under the
Note and this Securlty instrument. Lender shall apply such proceeds to the reduction of the indebledness under the
Notoland this Socuriz Insm:monk‘:lm to 'ncr;yidet mgom amwlgt? ap'?no?i In Ith»| om?'r prlcavldog‘;n Paragraph ai‘anél
thento ncipal. a tion e proceeds to the principal shall not extend or postpone tha due
PHA ILUWGAGIPF“DRP Y appl or P pa postpo a/m
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. date of the monthly paymeris, which are referrsd to in Paragraph 2, or change The amount of such payments. Any
excess s n amount

overa m‘um to pur all outstanding indebtedness undor the Note and this Securlty
instrument shall be paid to the entity legally entitied thereto.

8. Faes. Lender may collect fees and charges authorized by the Sacretary.

9. Grounds for Acceleration of Delt.

(=) Default. Lander may. except as limited by regulations lssued by the Secratary in the case of payment defaults,

require immediate paymaent in full of all sums secured by this Securlty Instrument if:

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
Borrowor defaults by falling, for & period of thirty days, to perform any other obligations contalned in this
urity Instrument,
o) Sale Without Credit Approval. Lender shall, i permitted by applicable iaw anc! with the prior approval of the
retary, require immaediate paymaent In full of all the sums secured by this Securlty Instrument If:
(I) All or part of the Property, or & beneficial Interest in a trust owning all or part of the Property, s sold or
otharwise transterred (other than by devise or descent) by the Borrower, and
(¥ The Property la not occupied by the purchaser or grentee as his or her princlpal resilence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver. i circumstancea occour that would permit Lender to require immediate payment in full, but Lender

doesa not require such payments, Lender does not walve ts rights with respect to subsequent events.

{d) Regulatio:ix of HUD Secretary. In many circumstancas regulations issued by the Secretary will limit Londer's

righta, In the 'Lara of payment defaults, to require Immediate paymen! In full and forecioae if not pald. This Security

Instrument doae ot authorize acceleration of foreclosure If not parmitted by regulations of the Secretary.

(e YMortgage No. i sured. Borrower agrees that should this Security Instrument and the note secured thareby not

be eligible for Insu=ur e under the Natlonal Houslnﬂ Actwithin 860 0DAYS irom the date hergof,

Lendar may, at Its ~3th.n and notwithstanding anything In Paragraph 9, require immediate payment In full of all

suma secured by this Sucurity instrument. A written statement of any authorized agent of the Secretary dated

o 60 DAYL from the date hareot, daclining to Insura this Securlty tnstrument and the
nole secured thereby, shall be deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing. this
option may not be exercised 1>\ Lender when the unavallabliity of Insurance Is solely due 10 Lender's fallure to remit

a morigage insurance premium 1o the Secretary.

10. Reinstatement. Borrower hes 7, i 1o ba reinstated if Lender has required Immediate payment in full bacause
of Borrowsr's fakure to pay an amount 4o under the Note or this Security Instrument. This right appiivs even alter
foreciosure proceedings are Instituted. To rainztate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's acceunt current including. 1o the axtent they are obligations of Barrower under
this Security Inatrument, foreciosure costs anc reasonable and customary attornays’ fees and expenses progerly
assoclatad with the foreclosure procendlngk Upzoadingtatement by Barrower, this Security Instrument and the
obligations that it sacures shall remain in effect ai B coader had not required immediate payment In full. However,

or ka nct required to permit reinstatement if: (i) L.o+«Jder has accepted reinstatement after the commencement of
foreciosure proceedings within two years Immediately prezading the commencement of a current foraclosure
proceeding, (i) reinstatament will ude fareclosure ¢ n dh'lerent grounds In the future, or (i) reinstatement will
affect the priority of the lien created by this Sec it Instrument.

11. Borrower Not Relsased; Forbearance bg Lender No. » Walver, Extonslon of the time of payment or
maodification of amortization of the suma secured by this Securiy 'nstrumant granted by Lender to any successor in
interest of Borrower shall not operate 10 release the llability of tiza riginal Borrower or Borrower's successor In Interest.
Lender shall not be required to commence proceedings against anv siicceasor In interest or refuse to extand time for
payment or otherwise modity amonlzation of the surns secured by this Securlty instrument by reason of any demand
made by the original Borrower or Borrowar's succassors in interest. Ay forbearance by Lender in exarcising any right
or shall not be a waiver of or preciude the axercise of any right or remady,

12. Successors and Assigns Bound; Joint and Several Liabllity; C-Sip:iers. The covenants arkl agreemaits of
this Securlty Instrument shall bind and beneflt the successors and assigns of Lerclar and Borrower, subject to the
provisions of Paragraph 8.b. Borrowar's covenants and agreements shall be joni.and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing i Security Instrument only to
morngage, grant and convey that Borrower's interest In the Property under the terms of tnis Security Inatrument; {b} s
not personally obligated to pay the sums sacured by this Securlty Instrument: and (¢) a(i3es that Lender and anhy other
Borrower may agree to oxton(i modity, forbear or make any accommodations with rega d 1o tha tarms of this Sacutity
instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given v dellvering it or by
malling ® by first class mail uniess applicable law requires use of anather method. The nolica atdli ba directed to the
P Address or any other address Borrower designatas by notice to Lender. Any notlce to Lerder shall be given by

first class mall to Lender's addreas atated herain or any address Lender designates by notice to Ec/rower, Any notice
ed for in this Security Instrument shall be doerned 1o have baen given to Borrower or Lender wwhan given as
provided In this paragraph.
14, Gowmlnmuw; Severability. This Security Instrument shall be governed by Federal law and the law of the
urisdiction in which tha ggreny Is tocated. In the event that any provision or clause ol this Security Instrument or the
@

e conflicts with a law, such conflict shall not allect othor provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

18. Borrower's Copy. Borrower shail be given one conformed copy of thla Sacurity instrument. .

18, Assignmant of Remts, Borrower unconditionally assigns and transiars to Lender all tha rents and ravenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the P ta pay the rents to Lender or Lender's agenta. However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any cavenant or agreement In the Security instrument, Borrowar shall collect and recelve ali rents
and revenuas of the Property as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
absolute assignmaent and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: () all rents recelved by Barrower shall be held by Borrower as trustee
for banetit of Lender only, to be applied 1o tho sums secured by the Security Instrument; (b} Londer shall be entitied 1o
coldect and receive all of the renis of thie Proporty; end () each tenant of the Property shall pay all rents due and unpakd
to Lender or Lender's agen: on Lender's written demand to the tenant.

Borrowsr hag not executed any prior assignment of the rents and has not and will not parform any act that would
prevent Lender from exarclsing its rights under this Paragraph 18

Lender shall not be required to enter upon, take control of or maintaln the Property balore or after giving notice of
breach 10 Borrower. However, Lender or & judicially appointed recelver may do so at any time thera is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This

of rents of the Property shall terminate whon the debt secured by the Security instrument is paid in full.
FHA MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrowsr and Lender lurther covenant and agree as foliows:

17. Foroolosurs Procedure. It Lender requires immadiate payment In full under Paragraph 0, Lender may invoke
the power of sale and any other remedios permitted by applicabie law. Lender shall be entitied to collect all expenses
incurred in pursuing the remediea provided in this Paragraph 17, including, but not limlted 10, reasonable attorneys’ fees
and costs of title 0.

108. Releass. Upon paymsent of all sums secured by thia Securlty instrument, Lorvder shall releasa this Securlty
instrument without charge (o Borrower. Borrower shall pay any rgcordation costs.

19. Walver of Homaestead. Borrower walves al! rigit of homestead exemption In tha Proponty.

Aiders to thia Security Instrumant. If one or more riders aro executed by Borrower and recorded together with
this Ssowrlty inatrument, the covenans of sach such rider shal! be inco ted into and shall amend and supplement

the cavenants and agreements of this Securlty instrument as if tha rider(s) ware in a part of this Security Instrument.
|Check applicabie box(es)].

E] Candominium Rider f'[:':l Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider |_l Other [Specity]

BY SIGNING 7EL OW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
nstrument and in any rider(s) executed by Borrowr and recorded with i,

Wiknasses:
m
JSeni},
m
STATE OF ILLINCIS, oo - County ss:

o The wanlers oneed

. . & Noliry Fublic in and for said caunty and state, do hereby cenlity
that GEORGE M. SOMER, a Oaghelor

known to me to be the same person(s) whose name(s) w'bacribed to the fovo?‘?lng instrument, appeared
ore me this day in person. and acknowledged that he/she signed and deiered the sakd Instrument as
his/her free and volunary act, for the uses and purposes the:e’i set forth.

Given under my hand and officlal seal, this  ~ L= dayof Tun'=, 1992, _
Comimission expires: & -5 7 y A
" L
No bilc L -
This instrument was prepared by: s
e e e

YESTAMERICA WORTGAGE COMPAWY ’ Cgmiﬁfif‘“'- .
M MBurn ssc MIDWEST ROAD NOTARY Pugy ¢, smit%lfits\&
OAKBACOK TERRACE, i BOES) "”CGMWSSIONEX?IRE.B .,'4,73

t5Z09IbES
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FHA CONDOMINIUM RIDER

th .

incorporated into end shall be deemaed 1o amend and supplermnent the Montgage, Deed of Trust or Security Deod
Security Instrument”) of the same date given by the undersigned ("Borrower’} 10 secure Borrower's Note

¢

TH!S CONDOMINIUM RIDER is made this 10 dayol June, 1959023 and is
NDIKG CORPORATION, A ITLLINOIS

Note")to LINCODLN HORTGABE AND F
CORPORATION
("Lender”) of the same date and cavering the property described In the Security Instrument and located at:
8038 MORTH KENMORE #1 ,.CHICAGO ,IL 60660
Propeity Address)
The Proparty Address includes a unit In, together with an undivided Intesest in the common elements of, a
condominium project known as:

CLENMZ 3R MANOR CONDOMINIUM
{Name of Condominium Project)

Condominivm Project”). If the owners associatlon or other antity which acts for the Condominium Project
Ownars Asscar.asn®) holds title to pro for the heneflt or use of its members or shareholders, the Propery
also includes Pawraar's Interest In the ors Assodciation and the uses, proceads and bonefils of Borrowor's

interest.

COMDOMINIUM CUVENANTS. in addition to the covenants and agreemants madae In the Security
Instrument, Borrower and Laender further covenant and agree as follows:

A. So iong as the Owners A osclation maintaing, with a gonerallrr accepted Insurance carrlor, & "master" or
*blanket® palicy insuring ~il property subject to the condominium documents, incliuding all improvemonis
now existing or hereafter erecte on the Proparnty, and such policy ia satisfactory to Lender and provides
Insurance coverage in the a.nounts, for the pericds, and agalnst the hazards Lender raquires, including
fire and other hazards Inciuded whhin the ierm “extended coverage,” and loas by flood, to the extent
required by the Secretary, then. % ander walves the provision in Paragraph 2 of this Socurity
instrumaent for the monthly paymaat *a .ender of one-twelfth of the yearly promium Instalimenits for
hazard Insurance on the Property, ary (i) Borrower's obligation under Paragraph 4 of this Security
Instrument 1o maintain hazand Insurance c~wage on the ropertr is deemed satistied to tha extent that
the required coverage Is provided by the ([Jwnars’ Association policy. Borrower shall give Lender prompt
notice of any lapsa in required hazard insur=n:s coverage and of any loss cccurring from a hazard. In
the event of a distribution of hazard insurancs p oceads in lieu of restoration or repair following a loss to
the Property, whether 10 the condominium uni ¢ tn the commaon elements, any proceeds payabie 1o
Borrower are hereby assigned and shall be pala :J Lender for appiication to the sums secured by this
Security Instrument, with any excess paid to the antlt, tgally entitled thereto,

. Borrower promises to pay Borrower's allocated share ¢/.iiie cOmmon expanses or assassments and
charges imposed by the ers Association, as provided Irind condominlum documents.

. i Borrower does not pay condominium dues end assassmeni3 when due, then Lender may pay them.
Any amounts digburaed by Lender under this Paragraph C shall ox:ome additional debt of Berrower
sacured by the Security Instrument. Unless Borrowar and Lender a5 rus to other terms of payment, these
amounts shall bear interest from the date of disburaement at the Not; ratz and shalj be payable, with
interest, upon notice from Lender to Borrower requesting payment. ‘

BY sil?NlN“G BELOW, Barrowsr accepts and agrees to the terms and provisions aontained In this
Condominium Rider. © 93460254

(SEAL) %W ! 'SE"'“-———-‘&%&L

Borowwr GEORGE M. SOMER

(SEAL) {SEAL)
Bosrowe: Botrower

ISBC/FCONDORID/ /0081 /(2.81)-L
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