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This document was prapared by
and should be returned to!
David A. Boch IJ460008
NBD Bank

1200 6. State St.
Lemont, IL 60439

DEPT-01 RECORDING

COOK CouM
SUBORDINATION AGREEMENT TY RECOROER

This SUBORDINATION AGREEMENT, made as of this 8th day of June,
1993, %y, and between NBD Bank, as ourrent mortgage holder

$23.00

40000 TRAN 2022 04714/93 14141100
BN ¢ R—-9X-440308

(heretofosa referred to as the "Subeordinator®) and NBD Mortgage
Coxpany, (huretofore referrsd to as “"The bank") L ész’/
: recorded as document £7

WITNESSETH

Whereas, The Ban. has heretofore executed and delivered to the
Subordinator that crchain mortgage (the "Mortgage" dated as of June
8, 1993, to bs recoxdad in the office of the Recorder of Daeds of
Cook County encumberirg real aeastate ("Real Estata") legally
described as follows:

Lot 43 in Timberline 1, Leing a subdivision of part of lotay
1,2,3,27, & 28 of County Clurk’a Division of Saction 29 and 30
Township 37 North, Range 11, Eaunt of the Third Principal Meridian,
in Cook County, Illincis.

PIN No.: 22-30-205-038
Street Address: 10 Evergreen Place, Laaurt Illinois 60439

Wheraas, Mortgage secures the repayment of !ivlabtedness owing to
NBD Mortgage Company in the principal amount of §23,000,00 exacuted
by Mortgagor and being due and payable on the sala of the house;

and

Whereas, Mortgagor has raquested that NBD Mortgage Coc7.

pay off and refinance the current and existing first Mortyzge/Lien
in the amount of $88,486.00, said refinance to be made in the
amount of $89,000.00, secured with a first Mortgage/Lien on the
Real Estate; and

Whereas, as a condition to obtaining the loan, the Bank recquires
that the current second lien with the NBD Bank, in the amount of
$28,000,00 be subordinated to it’a refinance of current first
Mortgage/Lien; and

Whereas, Mortgagor has requested that the NBD Bank subordinate the
Mortgage to the Mortgage of the Bank;

NOW, THEREFORE, in consideration of the foregoing and the
agreenents contained herein, the parties herato agree aa follows:
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1. Contemporansously with the execution hersof, Mortgagor has
executed and delivered to tha NBD Bank, and tha NBD Bank has
accapted, that certain mortgage dated June 8, 1993, in tha amount
of § 89,000.00, said note being due and payable in full on June 8,

2033.

2. The Kortgage is hereby amended by adding the following as the
laot paragraph theraof:

This instrument and the rights of ths holder hereof and the
rights of the holder of the indebtedness secured hereby are,
ard at all times shall be and ramain, subject and subordinate
in'right, olaim and lien to the rights, claims and lien
afiorded by the following described instruments:

{a) Wous dated October 10, 1992, made betwaen Christopher
Bogdan and 2uparta Bogdan, and the NBD Bank Lemont, in the
principal amount nf $28,000,00, said note being due and payabla in
full on October-<v, 1997; and

(b) Mortgage dated October 10, 1992, made by Christopher
Bogdan and Roberta Bogdan, in favor of the NBD Bank, to sscure the
note described in subparvgraph (a) above.

3. Giving effect to viie wmodification set forth in this
Subordination Agresment, all of the terms, provimions, conditions
and agraements contained in ths Martgage shall be and remain in

full force and effact.

IN WITNESS WHERROF, the undersiyzad have exscutad this
Subordination Agresment as of the day an’ year first above written.

Subordinator:

NBD Bank
1200 8. Btats St.
Lamont, IL 450419
Vs
A
t Da A. Boc
President

NBD Mortgage Company
*The Bank"

byt

CO3CES

340 M
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SUBORDINATOR ACKNOWLEDGEMENT

STATE OF ILLINOIS }
COUNTY OF ‘L)i7 (rall ) 88.‘

I, e ceuneliad oy , the undersigned, a Notary
Public in and for the County sitate aforesald, DO HEREBY CERTIFY
that the above named David A Boch, who is personally known to me to
be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that sba signed, sealed and delivered the said instrument as her
own fres and voluntary act for the uses and purposes therain set

forth.

GIVEN uraor my han
JAARS o 19

rwi‘qll )

-t

o apota
¥y
i, Sizke of Ifinoie
sy Comenieion Lxpires 1/2/98

STATE OF ILLINOIS )
COUNTY OF ) E8.

I, ¢ /the undersigned, a Notary
Public in and for the county and State acors<aid, DO HEREBY CERTIFY
that the above named — , who is
parsonally known tc me to be the same psrson whose name is
subscribed to the foregoing instrument, appearvi hefore me this day
in person and acknowledged that signed, saalad and delivered
the said instrument as his own free and voluntary not for the uses
aad purposes therein set forth,

GIVEN under my hand and Notarial Seal thie duy of 1991,

(seal)

Notary Public
My Coxmission Expires:

=E6

€5209
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