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AFTER RECORINNG MAIL TO:

taSalle Talman o Mort ¢ rati
24543 pempstar Strees o CODNCOMNTY, (LLINOIS
bes Plasnes, IL 60616 FILEQ I'OR RECORD

W INIE PH 3: 49 9346153

LOANNO. 3171438-)

{Space Above This Line For Recording lata)

MORTGAGE

THIS MORTGAGE X’Securﬂy instrument™) isgivenon June 10, 1993 . The mortgagor is
JOHN X HENECHAN, A Bachelor, JOHK HENEGHAN and MARY HENEGHAN, s
BN Borrower™).
This Security Instrumentisgiventc LasSalls lTalman Bank, F3E, .
A Cgrp. of (the Uarted States of America .
which is organized and existing underthelawsof United States of Amorica , &nhd whase address is
4242 N. Barlum Avanue, Norridge, 1L 60634 (‘Lgnda(‘),

Borrgwar owes Lendor the principal sum ol Seventy Kice Thousand Eight Hundred OGollars and no/100
Dollars (U.S.$ 79,800, 00 }. Thisdebtls

evidenced by Barrowe: &m0's dated the same date as this Security Instrument {"Note", which provides for monthiy
paymants, with the fuli debt_rant pald earller, dusand payableon July t. 7008 . This Securliy -
instrument secures to Lender(a) ha repayment of the debt evidenced by the Note, with interest. and all renewals;
extensicns and modifications of thi Note:; (b} the payment of alf other sums, with Interes!, advanced under paragraph 7
to protect the security of this Secwity instrument; and {c) the perfarmance of Borrower’s covenants and agreements
under this Security instrument and thr Nte. For this purpose, Borrower daes hereby mostgage, grant ang convey to

Lender the foltowing described propet;incatedin Cook
County, tilinois:

PARCEL §1: UNIT 702 CASCADES (F NORR!{OGE COROOMINIUM | AS ODELINEATED ON A

FYAVEY OF THE FOLLOWING DESCR 37w PARCEL DF REAL ESTATE:

LBT 2 I[N CASCADES OF NORRIDGE, BF(®G A SUBDIVISION IH THE WORTHWEST 1/4 OF
ION 11, TOWNSHSIP 40 KNORTH, RAMGH 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
OK COUMNTY, 1LLINOIS. TOGETHIT WITH ITS UNDIVIDED PERCENTAGE IHTEREST M
MMONH ELEMENTS WHSCH SURVEY 1S ATTACHEG AS EXHIBIT "A" TO THE .
ATION GF CONDOMINIUM MADE BY PARKYAY BAKK & TRUST COMPANY, AS TRUSTEE
TRUST AGREEMENT DATEO JANUARY 23[ 1182 KNOWK AS TRYUST WUMBER 10233
£ED AS DOCUMENT 893285658 1IN THE QOFEICE OF THE RECCGROER OF RFEDS QF €DK
TLLINDIS,
2: THE EXCLUSIVE RIGHY 14 THE 4
MITED COMMOH ELEMENTS AS DELIN
i ECORDED AS DOC

FPARKEING SPACE 38 AN} STORAGE SPACE
¥ THE SURVYEY AYTACHED TG THE
3787659

wo

OHF AFTORESALID R

ey

12-11-102-010-0G00
which has the address af 68540 W. FOSTER UNIT 702 . NORRIOGE . -
{Streat] {Gity)
filinols 60656 ("Praperty Address"). '
[Zip Code}
TOGETHER WITH afl the improvements now ar hareaftar eracted or the property, anu all zasements,
appurtenances, and fixtures now or hareafter a part of the propenty. All raplacaments and adk iftior s shall also be

- govered by this Securlty Instrument. All ot the foragoing is referred to in this Security Instrumerar 1ne *Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ¥as the right to
mongage, grant and convey the Property and that the Property ts unencumbered, except for encumiances of record.

- Borrower warrants and will delend generally the title to the Property against ail claims and demands, subjszt to any

ancumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
{ ender shall have the right to hold the policies and renawals. if Lender requlres, Borrower shalt promptly give to Lender
all racelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lander. Lander may make proof of {oss f not made promptly by Borrower.

Untess Lender and Borrower otharwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repalir is economically feasible and Lender's security is not lessanad. I the
restoration or repair Is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Secunty 'nstrument, whether or nat then due, with any excess paid to Borrower.
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has otaered 1o settie a claim, then Lender may cnliect the Ingsurance proceeds. Lendes may use the proceeads to repalr
or restore the Property or to pay sums sactred by this Securlty Instrument, whather or not then due. The 30-day perlod

will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any appiication ot proceeds to princlpal shail not extend or
pastpona the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrawer's right 1o any insurance policies and
proceeds resuiting from damage to the Property prior to the acqulsition shall pass 10 Lender to the sxtent of the sums
sectred by this Sexurity instrument immedlately prior to the acquisition.

8. Occupar.c. *regervation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Loaseholds. Borroviar shall occupy, establish, and use the Property as Borrower's principal resldence within shay days
after the exscution of inis Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least orie/oar after the date of ocoupancy, uness Lender otherwise agrees in writing, which consent
shall not be unreasona. v v/ithheld, or untess extenuating circumstances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage or impair the Praperty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall bein usfaul if any tarfeiture action or procesding, whethar civil or criminal, is hegun that In
Lender's good faith judgment cr.uld resuit In farfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lenaer <-security Interest. Borrawer may cure such a default and reinstate, as provided In
paragraph 18, by causing the acuon or-nroceeding 1o be dismissed with a ruling that, In Lender's good faith
dsatermination, precludaes forfeiture of thr. Parrower's intetest in the Property or other material impalirment of the len
created by this Security Instrument or Leiider’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falue vy inaccurate Information or statements to Lander (or fadled to provide
Lender with any material iInformation} in colneciion with the loan evidenced by the Note, including, but not Hmited 1o,
represemations concerning Borrower's occupeicy of the Property as a principal residence. If this Security lnstrument is
on a leasehold, Borrower shall comply with alf \ha £rovisions of the lease. f Borrower acquires fee title ta the Property,
the leasshold and the fee thtle shall not merge unlise Lrnder agrees to tha merger in writing.

7. Protection of Lender’s Rights in the Properqy. i Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procueding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, 1or cundemnation or forfelture or to enforca laws or
regulations), then Lender may da and pay for whatever is her.essary to protect the value of the Property and Lender's
rghts in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing In coun, paying reasonable aficnzys’ fees ard entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, "_en der does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unlass Borrower and Lender agrea ta other 19 s of payment, these amatnts shall bear
intarest from the date of disburserment at the Note rate and shall be payable, with Interest, upon notlce from Lender to
Borrower requesting payinent.

8. Morigage Insurance. If Lender required mortgage insurance as a conut’on of making the loan secured by thls“":
Security instrument, Barrower shail pay the premiums required 1o maintain the mc.tzape Insurance in effect. i, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to e /i effect, Borrower shall pay the y»
premiums required to obtaln coverage substantially equivalent 1o the mortgage insu,ance previously in effect, at a costt!
substantially equivatent 1o the cost to Borrower of the martgage insurance previously in eaoct, from an altarnate 3
martgage insurer approved by Lender. If substantially equivalent morigage insurance covaraga Is not available, Lo
Borrower shail pay ta Lender each month & sum equal to ono-twetfth of the yearly morntgage asurance pramium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will acerpt, use and retain these
payments as a loss resarve In lieu of morngage insurance. Loss reserve payments may no longer ossaquired, at the
optian of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender raruires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premisms required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgaga J'surance ends
in accordance with any written agreameant batween Borrowsr and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercis Lender if exarciae is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this aption, Lender shall give Borrower natice of acceleration. The rotice shall provide a perlod
of not less thar 30 days from the date the notice Is daelivered or mailed within which Borrower must pay all eums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this perliod, Lender may invoke
any remedies permitted by this Sacurity Instrurnent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior ta the earlier of: (a) 5 days (of such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant tc any pawer of sale contained in
this Security Instrumant; or {b) entry of a judgment enforcing this Security Instrumant. Those conditions are that
Barrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrumant, including, but not limited to, reasonable attormeys’ fees; anid (d) takes such action
as Lender may reascnably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's oblipation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obllgations secured hereby aha!l remain fully etfective as if
no acceleration had occurred. However, this right to reinstate shail not apply in tha casa of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest In the Note (together with this Security
instrument) may bs sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “L.o<n Jervicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or iiiore changes of tha Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower wit ba given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ais7~ canlain any other information required by applicable law.

20. Hazardous Substar.ces. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances cn ~iin the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation of ary Environmental Law. The preceding two sentences shall not apply to tha presence,
use, or storage on the Property of srall quantities of Hazardous Substances that are generaily recognized to be
appropriate 10 normal residentlal uses snd to maintenance of the Property.

Barrower shall prompily give Lercar wiaten notlce of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privata party Invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has atua’ knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any rermoval or othur remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subitancas® are those substances defined as toxic or hazardous
substances by Environmental Law and the following sibstances: gasoling, kerosene, other lammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "F nvlionmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to hea'th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: #ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to o ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat /2«1t not pricr to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall sp7cily: (a) the default; (b) the action required to
cure the defauit; (c) a date, not lese than 30 days from the date the *Z«ce is given to Borrower, by which the
detfauit must be cured; and (d) that tallure to cure the default on or before e date specified in the notice may
result in acceleration of the sums ascured hy this Security Instrument, 'oreclosure by judicial procseding and WD
sale of the Property. The notice shall further Inform Borrower ot the right .o reinstate after acceleration and the &3
right to assert in the foreclosure proceeding the non-existence of a defaukk Gr7 ny other defense of Borrower to o
acceleration and foreclosure. !{ the default (s not cured on or before the dats s ecliled in the notice, Lender at haﬂ
option may require immediate payment in full of all sums secured by this Secur’Instrument without further
demand and may foraclose this Security Instrument by judicial proceeding. Lender £hall be entitied 1o collectall g3 -
expanses incurred in pursuing the remed|as provided in this paragraph 21, includliy,, but not limited to, T e
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re.e=se this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINILM RIDER Is madethis 10th dayof June, 1893 , Band s
incorporated Into and shali be deamed! to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumant®} of the same date given by the undersigned (the “Borrower”) to secure
Borrowers Noteto LaSatle Talman Bank, F358B, A Corp. of the United
States of America

(the “Lender”} of the samea date and covering the Property described in the Security Instrument and located
at:

8540 W. FOSTER UKIT 702, NORRIDGE,IL 60656
[Property Address}

The Propernty includes a unit in, together with an undivided interest in the common glements of, a
condominium project known as:

CASCADES DF NORRIDGE
{Name of Condaminium Project]

(the "Cand~minlurm Project™). If the owners association ar other sntity which acts tor the Condominium
Profect (*/iv " )wr.ers Assoclation”) holds title to property for the bernelit or use of its members or
sharehoiders (he Property also includes Borrower's interest in the Owners Association and tha uses,
procesds and ‘senefits of Borrower's interest.

CONDOMIN UP.I COVENANTS. in addition to the covenants and agreements made In the Security
instrument Borrowe and Lender further covenant and agree as follows:

A. Condominium Or‘igations. Borrower shall perform all of Borrower’s obiigations under the
Condominium Project’s Zoastituent Documants. The "Constituent Documents™ are the: (i) Declaration or any
othar document which crezies the Condominium Project; (i} by-laws; (Hi) cede of regulations; and (v} other
equivalent documents. Borrovier shall promptly pay, when due, all dues and assessments imposed (7}
pursuant to the Constitusnt Dorcupients. L

B. Hazard Insurance. So iong =cthe Owners Association maintains, with a generally accepted g,
insurance carrier, a "master” or "biar ket” policy on the Condominium Project which s satisfactory to Lender &
and which provides insurance coverage s the amounts, for the periods, and against the hazards Lender whn
requires, including fire and hazards Incl id s within the term “extended coverage,” then: (]

() Lender waives the provision 'n U'n¥orm Covenant 2 for the monthly payment to Lender of the v
yearly premium Instalimonts for hazard lnstu.a7:72 on the Property; and

{l) Borrower's obligation under Untform Covenant 5 1o maintain hazard insurance coverage on the
Pro'perty is deemed satistied to the extent that the ceqsired coverage is provided by the Owners Assoclation
pollcy.

Borrower shal) give Lender prompt notice of any ‘dapse in required hazard insurance coveraga.

in the event of a distribution of hazard Insurance prozeeds in tieu of restoration or repalr following a foss
10 the Property, whether ta the unit of 10 commaon elem(nts, any proceeds payable to Borrower are hereby
assigned and shail be paid to Lender for application 10 the swns secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liablity insurance. Borrower shall take such ertions as may be reasonable 1o insure that
the Owners Assoclation maintains a public liabllity insurance policy ncceptable In torm, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damuczs, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all 5 «.py pan of the Property, whether
of the unit or of the common elements, or for any conveyance in fisu of corde anation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the suras secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lendyr and with Lender's prior
written cansent, either partition or subdivide the Property or consent to:

{! the abandonment or termination of the Condominium Project, except fo: abuvdonment or
termination required by law In the case of substantial destruction by fire or other casuaiy’ ¢7in the case of a
taking by condemnation or eminent domain;

(i) any amandment to any provision of the Constituent Documents if the provisici.s ior the
express benefit of Lender;

(i) termination of protessional management and assumption of self-manangement o' tiie Owners
Association; or

{iv) any action which would have the effect of randering the public lability insurance coverage
maintained by the Ownars Assoclation unacceplable to Lender.

F. Romedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowar secured by the Security Instrument. Unfess Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowaer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this
Corddominium Rider.

)

72
CCL'.,CLA_M Q{{Q4L0 L4 ’déw (Seal) e

MARY HEWNFEGHAN C—j -Borrower OHN K. HENEGHAKN

. /
(Seal) %.ﬁm‘#«{ £65
-Borrower JOHN HMENEGHA e

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISZ/CRID**//0392/3140{(D3-90)-1. Ravised 8,81

.




UNOFFICIAL COPY




